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State of Alabama

. Shelby COUNTY
RWrote Al Mem By These Presents, tbar wherens the ondersigned Ella Mae Marshall & Mary Marshall

L

justly indebted 1o Dave's Construction Company

in the sum of Three thousand seven hundred forty seven dollars and sixty-cenpﬂﬁ—:_

[}

evidenced by a promissory note dated March 2lst, 1987 with 60 cnnsecutivefpa}rrgﬁxﬁ"a.l-l-'ﬂr.;

of $62.46. each month, : e
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ind wherezs it is desired by the undersigned 1o secure the prompt piyment of said indebtedness with interest when

the same falls due, May 15, 1987

Wpto Qherefore in consideration of the said indebtedness. and to secure the prompt payment of the same ai

maturity, the undersigned, Ella Mae Marshall & Mary Marshall

. 1
do, or does, hereby grant, bargain, sell and convey unto the s3id Dave's Construction Company

aok 123 mee 428

{heretnafter czlled Mortgagee) the following described real propeny situated In

, Shelby County, Alabama, fc-wit: o |
Beginning 16 feet across No. 1 Street, Montevallo, (Evansville) Alabama, on Southeast s%del X 192.
opposite corner stone on the end of No. 1 Street: running parallel with Jasper Rudledge's Df
feetr to Southeast corner stake then Southwest 87.5 feet to a corner stake, then North 201.5 feet
to No. 1 Street then run on No. 1 Street 89.5 feet to the point of beglnning, all in the South-
sast % of the Southwest X, Section 16, Township 22, Range 3 West., This is the same lot which was
s0ld to the Grantors by William Evans, Sr. and wife, Lida Evans, May 26, 1945, and recorded in
volume 120, Page 488, Office of Probate Judge of Shelby County, Alabama; being situateg,ig oy
Shelby County, Alabama. Also,. a lot in the Snuthaast } of the Southwest % of Sectiqp 16, Town p
22, Range 3 West, more particularly described as follows: Begin at the West corner of Earnest
Nix! lot on No. 1 Street, Montevallo, (Evansville) Alabama, and run parallel with Nix line
South 200 feet: thence West 88 feet; thence North 214 feet to No. ! Street; thence East along
No. 1 Street 89 feet to point of beginning; being situated in Shelby County, Alabama, Said
property is hereinafter called the "residence", and 1s leased by the tenant, from the Landlord

for the term of ten years, beginning on March 20, 1987, and ending on March 20, 1997, for the

rental payments as hereinafter specified.

oy

Said property is warranted free from all incumbrances and agzinst any adverse claims,

TO HAVE AND TO HOLD ihe sbove granicd premliscs uni® tbe 3aid Morigagss forever; and for the purpose of further secunng
thbe paymant of 1eld Indebtedness, the und:ul"md. agrees to pay all laaen, or sssenymanty, whin legally Imposed ypon said premlaes,
and should defuult De mude in the payment of same, sitd Mortgages hes the option of puyisg off the sama; and to furthey secure 104d
Indebtednest, the underslgned sgrecs 1o keep the improvemenis on said real satate Intured agaloet 102y oF damags by lire, ligkining
ind tornsdo for the ressonsble Insursble velue thereof, 'n companies satisfactory to the Mortgages, with lons, If any, pryible Lo ‘ssld
Morigagea, as the Intareit of 15ld Mortgigee miy 1ppear, and promptly io deliver sald policles, or any renewals of seld policles, 1o 13id
Morigsges, snd 1t undersigned full 30 Keep sald property Insured 13 above specified, or fall {o deliver aaid Inzyrance policies to said
Mortgages then sald Mortgagper hay Lthe agtlon of lnsuring sald properiy for sald yum for the banefit of 1014 Morigages, 1he policy, I
:ollecled, to be cradited on 331 Indebladness, fess codl of collecting sume; sl amounts so sxpended by sald Mortgages for tizes, 13-
sgssments or Insurance, shill become & gebt 10 3ld Mortpages, k2ditlonal to the debt herchy apecially sscured, and sholl e covered
by 1his morigage, and besy Interest from the date of payment by sald Morigagee, snd be sl once due and payable.

Upon condltion, Bowever, ihat if the suld Morigugo, pays saldindebiadness, and selmburses said Marigegee for any amounis Mort.
gigee may bhave sxpended for taxes, asseiimants and Insurence, and the Interest ihereon, 1hen (hls conveysnes (0 be aull and vold, bul
sbould defsult be wads in the riruut of sny sum expended by the 3aid Mortguges, or vhould said Indebtedness Rerady secured, or sny
purt thereol, or the Interest thereon, remuin unpsld st maturity, or should the Inieresy of sald Morigages is uld property becomqs in-
dingersd by resson of the enforcement of any prior lien or incumbrence therson, 5o a3 to endanger the dabt hereby secured, or it sny
statement of Hen 13 filed under the Statutes of Alibama relating 10 the Jlens of mechbanics and meterislmen wiihout regard to fons
and contents of such siatement and withoul regard to ithe exlilence or non-gxisience of the dabi or iny part thereod or of the llen o8
which such statement 13 based, then In any one of said events, tha wholg of sald Indebtednans hereby zvcured sbil at once becoms
due and payable, and thls morigags P& subject to foreclosure a5 now provided by law In ca1a of past dus moriguges, and the 111d Mort-
gagee vhall be suthorlved to take possession of the premizes hareby conveyed a1nd wilh or withoul first takiag rollllllnl. after giving
twent y-one duys notice by publishing once » week fop three consecuilve weeks, the time, place wnd terms of 1ale, In some newepapar pudb-
¥shed in 121d County and State, 1o sell the same n lots or parcels, or en masse, 23 Mortfagesr mey daem best, In dronl of ike Court
House door In sxid Couniy, st public ouléry, 1o 1he highest bidder for cash tnd lzlhlr he proceeds of said sale, First, to the sxpenss
of 1dvertising. 2eding and conveylng, Including a ressonable attoraey’s fee; Second, to the payment of sny smounis that may have
been expendeéd, or that Il miy be necessary then io expended In paying Insursnce, (a1g), of other Incumbrances, with interest there-
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on, Third, o the paymant of mld indebtedness In full, whetbzr the same shalt or shall not bave fully matured, al the date of said
sale, but no joterast shall be collacted beyond ihe day of salz; and Fourth, the remainder, if 2ny, to be turned ovar io the sald Morl-
rt:nr; and the undsrsignad, turiher agree that zald Morigages may bld at said sale and purchase sald property, If the higphest bidder
herefor, ag though & stranger herato, snd the person acting 43 tuctloneer &t such sale |3 hereby authorized and empowersd o exe-
cula a daed to tha purchaser thereof Iln the name of tha Mortgagor by such wuctioneer as agent, or attorney tn fact, and undersigned

furthar agrae to pay 4 reasonibis attorney’s fee to sald Mortgagea for the foreclosure of Lhls mortgage In Chancery, should the same
be so forsclosad, sald fas to ba 2 part of the debt hareto secured.

It Is exprassly undersiood that the word "Mortgagee” wherever used In this mortgage refars to Lhe person, or Lo the persans,
or to Lhe corporation named as grantaa or grantees In the granting clause bearein.

Any sriate or interest hereln conveyed to sald Mortgagee, or any right ar power granted to 1ald Mortgagee In or by this mort.
cege i3 hereby exprassly conveyed and granted to the hefrs, and agents, ind assigns, .of sald Mortgagee, or to lhe successors ind
agents and assigns of sald Morigagee, W & corporation. " '

IN WITNESS WHEREOF, we have hereunto set our hands and seals -

on this 21st, day of March : 19 87
WITIN S: ' . |
i Qmwﬂiggﬁ N
Withess signs heve A sighs here
v o (Seal)
Witness signs here
- (Seal)
{Seal)
o THANSELEIL AHL: ASSTGHHERT
AN Alapama - " Lounty '
o ! ' For value received the undersigned hereby transfrrs, assigns
it and conveys untc _ﬂll
b right, title, 1ntereel, [OwWers and gptions in, Lo and
e undar the within Moerigagye from
to
m ag well as to the -land deseriboed thorein and the tpidchtedness
0o secured tharsby. |
= In witness wherco! the undersigned ha hi.reunke set
hand and seal , this day of
3 Signed, sealed and delivered
"":;"‘ in pressnco of
< .
i e (SEAL)
Witness -
(SEALL

Notary Publlc

T e T T e e e e e

STATE OF
COUNTY OF

o, %Lﬁdf // .4(;*' W _ a Notary Public in and for said Ceunly, in
said: State, hereby cerlify that oo 9{: A/ﬁﬁuzmif
a subscribing witness to the foregoing Mortgage, known to me, appezred before me this aay,
and, being sworn, stated that the within named Grantor(s} voluntarily executed the same in
his presence, and in the presence of the other subscribing witness (all being infurmﬁﬂ“_q*g“_“
the contents of the Mortgage) on the day the same bears date; that he attested tﬁﬁ&@ Ve B
the prESEnce'uf the Crantor{s) and the other witness, and that such other witne__s&\gq'__ Cebel zf’iﬁ‘,
his name as a witness in hils presence. 'V

Given under my hand, this c:'g,fzfﬁ day of d/ﬁ—@.é

" My Commission Expires March 24, 1%9'1_,
s ]

FROOF BY SUBRSCRIBING WITNESS

B

NOTARY SIGNS X
HERE
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STATE OF ALABAMA,

Daye's Construction Company
103 Hwy. 25, Montevalloe, Al. 35115
TO
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