THIS INSTHL_PFIEPAHED BY (Name) _
25 (Address) R0 Mantéome 11lghWE Birmingham, AL

ST OF ALABAMA ) '2S EQUITY LINE OF CREDIT MORTGAGE
COUNTY OF Shelby ) (Residential Property)

NOTICE: This |s a Future Advance Mortgage which secures an oper-end credit plan which contains provisions allowing for changes Inthe Annual
Percentage Rate applicable to the balance owed under the Account. Increasesinthe Annual Fan:antalga Rate may result in higher minimum month-
ly payments and Increased finance charges. Decreases In tha Annual Percentage Rate may result in lowar minimum monthiy payments and lower
financa charges. '

WORDS USED OFTEN IN TRIS DOCUMENT M h 26 87
(A} “"Mortgage.” This documant, which s datad arc . 19

(B) “Borrowar” _ LALTY Dorough & wife, Janet Dorough

(C) “Lender." Central Bank of the South will ba calted"Lender.” Lander Is a corporation or association which was

formed and which exists under the laws of the State of Alabama or tha United States.

Lender's address is 1789 HOMEE?&?H Highwa}r Birmingham, AL 35244

(D} “Agreement.” The “Central Equity Line of Credit Agreement and Disclosure Statament” signed by Borrower and dated
March 26 , 19 8?, as it may be amended, will be called the “Agreement.” The Agreement establishes an opan-end credit plan

{hereinatter calied the “"Account”} which permits Borrower to borrow and repay, and reborrow and repay, amounts from Lender up to a maxl|-

mum principal amount at any ons time outstanding not exceeding the credit limlt of § 4,000.0 . All mathods of obtaining

cradit are collectivaly referrad to as "Advances.”

{E] “Maturity Date.” Unless terminated sooner in accordance with the terms of the Agreement, Landar's obllgations to make Advances under
the Agreement witl tarmlnate twenty (20} yeara from the date of the Agraement. The A%raamant parmits the Borrower to repay any balance out-
stand?ng at the time of termination of the Agreemant by making the minimum monthly payment. Thia Mortgage shall remain valid after the
Maturity Date until all sums owing under the Agreement and this Mortgage are paid in full.

(F) “Property.” The property that is described below in the section titled “Description Of The Property™ will be calied th& “"Property.”
INTEREST RATE ADJUSTMENTS
The Agreement provides for an adjustable Interest rate which may change monthly. The Monthly Pertodic Rate applicable 1o the Account

will be "Central's Prime Lending Rate” In affect on the last business day of tha previcus calendar month plus 1.50 perceniage
paints (the “Annual Percentage Rate”) divided by 12. The Monthly Perlodic Rate and Annual Percentage Rate applicable to tha Account may
vary from billing cycle to billing cycle basad on increases and decreases In Central's Prime Lending Rate,

., will b called the "Mortgage.”

Central's Prime Lending Rate |8 an intsrnally establishad variable Index rate for computing interast on loans making referance thersto, and is
subject to change {increase or dacrease) at the discretion of Central. It is understood that Central may from time totime make loans at rates of
intarest greater or lesser than Central's Prime Lending Rate and loans at rates of interest using indices otherthan Central's Prime Lending Rate.

Tha Annual Percentage Rate applicable to the Account will increasa If Gentral's Prime Lending Rate in etfect on the last business day of the
calendar month increases from one month to the next. Any increase will take effact in the current billing cycle and may result in a higher finance
sy Charge and a highar minlmum payment amount.

The Annual Parcentage Rate appllcable to the Account on the date of this Mortgags is 9.0 %. Tha maximum Annual Percentage
£S5 Rate applicabie to the Account shall be 18,00 o and the minimum Annual Percentage Rate shall be 8.00 %.
&

PAYMENT ADJUSTMENTS

The Agrasmeant provides for minimum monthly payments which will Inciude all amounts advanced in excaessofthe creditlimlt and anr amounts
past due from previous billing ¢ycles plus the largest of (i) 1.6% of the new balance; (il) $25 or (iil) the finance charge for the billing cycle.

FUTURE ADYANCES

The Acsount la an open-end credit plan which cbligates Lender to make Advances up to the credit imit set forth abovs. | agrae that this Mont-
gage will remain in effect as long as any amounts ara outstanding on the Account, or the Lender has any obligation tc make Advancas under the
Agreement. .

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sall and convey the Property to Lender. This means that, by signing thls Mortgage, | am glving Lender the rights that1 have in
the Property subject to the terms of this Mortgage. The Lender also has those rights that the law glves to lendars who hold mortgages on real
property. | am giving Lender these rights to protect Lender from possible losses that might result if | fall to

(A) Pay alf amounts that | owe Lender under the Agresment, or other avidence of indebtedness arising out of tha Agreemant or Account,
B) Pay, with interast, any amounts that Lender apends under this Mortgage to protect the Property or Lender’s rights in the Property;
SG Pay any other amountathat| may owe Lender, now or in the future, including any amounts that| becoma obligated to pay as a resuit of
another loan from Lendsr or my guaranty of a loan to someone alse by Lender {sometimes reterred to as “Other Debts"}; and

(D) Keep all of my other promigses and agreaments under this Mortgage and under the Agreement.
I | kaap the promises and agreements listed in (A} through (D) above and Lender’'s obligation to make Advances under the Agreement has ter-
minated, this Mortgage and the transfer of my rights in the Property will becoms void and wlil end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

I | ail to keap any of tha promlscs and agreements made in this Mortgage or in the Agreement, Landar may raquire that | pay immadiately the
entire amount then remaining unpaid under the Agreamant and under this Mortgage. Lender may do this without making any further demand
for payment. This rectulrament will be called “Immediate Payment In Full.”

111 fail to make Immedlate Payment In Full, Lender may seil the Proparty at & public auction. The public auction wili be held atthe front door of
the courthouse In the county where the Property is located. The Lender or its attorney, agent or representative [the "auctionesr”} may sell the
Property in lota or parcels or as one unlt as it seas fit at this public auction. The Property will be sold to the highest bidder, or if purchased by
Lender, for credit against tha balance dua from Borrower.

Notica of the time, place and terms of sale will be given to the public by publishing the notice with a description of the FrapaﬂT once a week for
three (3} consecutive weeks In & newapaper of ganaral circulation in the county whera the sals will be held. The Lender or gauctionser shall havea
the powar and authority to convey by deed or other Instrumeant all of my rights inthe Proparty to the buyer (who may be the Lander) atthe pubile
auction, and use the monay receivad to pay the following amounts:

(1 all expansas of tha sale, Including advartising and salling costs and attorney's and auctioneer's fees,

(2} all amounts that | owe Lender under the Agreement and under this Morigage, and

(3) any surplua, that amount remaining after paying {1) and (2}, will be pald 1o the Borrower or as may be requirad by law.
If the money received fromthe public sale does not pay all of the expenses and amounts | owe Lender underthe Agreemaeant and this Mortgage, |
will promptiy pay ali amounis remalning due after the sale, plus Interest at the rate statad in the Agreement.
Tire Landar may buy tha Proparty or any part or interest in the Property at tha public auction.

DESCRIPTION OF THE PROPERTY

The Property i8 describad in (A) through [J} bglow:
(A) The property which Is located at t. 1 Box 188-A Wilsonville, AL 35186

ADDRESS
This property Is In Shelby County In the State of Alabama . It has tha following legal description:

22 w546

gsee reverse slde of mortgage for Schedule "A"
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[If the property s a condominium, the following must be completed:] This property is part of & condominlum project known as

{called the "Condominium Project”). This property Includes my unit and all of my rights
in the common elemants of the Condominlum Project;

{B) All buildings and othar improvements that are located on the property describad n paraFraph {A) of this section;

(C) All rights in other property that | have as owner of the property described In paragraph {A) of this section. Theserights are known as 'oase-
ments, righta and aplaurtanancaa attached 1o the property”;
t

(D) All rents or royalties from the property described in paragraphs (A} and {B) of this section;

EiE} All mineral, oil and gas rights and profits, water rights and water stock that are part of the property dascribed in paragraph (A) of this sec-
on,

(F) All rights that 1 hava In the land which lies In the streets or roads in front of, or naxt to, the property described in paragraph (A} of this sec-

tion;

{G) All fixtures that are now or in the future will be on the property describad in paragraphs {A) and {B) of this section, and ali replacements of

and additions to thosae fixtures, except for those fixtures, replacements or additions that under the law are “consumer goods™ and that! acquire

more than twenty (20} days after the date of the Agreemant;

(H} All of the rights and property dascribed in paragraphs (A) through (F) of this saction that | acqulre In tha future;

{1 ] All replacemsnts of or addItions to the property described in paragraphs (B) through (F} and paragraph (H) of this section; and

(J ) All jJudgments, awards and settiements arlsing because the property describad In paragraphs (A} through (1) of this gection has been gon-

demnad or damagad in whole or In part {including proceeds of insurance); provided, howaver, that any sum received by Lender willba applied

to any amounts which | owe under the Agreament.

BORAROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
| promise that except 1or the "exceptions” listed in the description ot the Property: (A} | lawfulty own the Property; (B) | have the right io mort-
page, grant and convey the Proparty to Lender; and (C) there are no outstanding ¢laims or charges against the Property.

| give & generai warranty of title to Lender. This means that | will be fully responsible for any lossas which Lender suffers because somaone
w4 other than mysell has some of the rights in the Property which | promise that | have. | promise that | will defend my ownership of the Property
Cr against any claims of such rights.

[

Lo
| §fomise and | agras with Lender as follows:

{\f) BOCRROWER'S PROMISE YO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
ey PAYMENT OBLIGATIONS

|.will promptiy pay to Lendar when due: all amounts advanced under the Agreement; late charges and other charges as stated inthe Agraemant;
any amounts axpended by Lender under this Morigege; and all Other Debts.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lender chooses otherwise, Lender will apply each of my payments under the Agreement and undar Paragragh 1
azove in the following order and for the following purposes:

(A} First to pay finance chargss then due under the Agresment; and

(BY MNext, to late and other charges, If any; and

(C) Neaxt, to Lender's costs and expenses, if any, and

(D) Next, to pay any Advances made under the Agreemsent or payments made under this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SBATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assassments, and any other char?es and finas that may be imposed on the Property and that may be supsrior to this Mort-
gage. | will also maka payments dus under my leasaIfl am a tenant on the Property and | will pay ?mu nd rents {if any) dua on the Property. | will
do this by making paymsnts, when than are due, directly to the persons entitled to them. {In this Mortgage, the word “person” means any
person, organlization, governmantal authority, or other party.) Upon request, | will give Lender a receipt which shows that | have made these
payments.

Any claim, demand or charge that is made agalnst property because an obligation has not been fulfilled is known as a’lien.” | will promptly pay
or satisfy all lians against the Property that may be superior to this Mortgage. However, this Mortgage does notrequire me to satisfy a suparior
lien if; {a) ! agree, In writing, to an the obligation which gave rise 10 the superior lien and Lender approves the way in which| aﬁrea to pay that
obligation; or (b} |, in good faith, argue or defend against the superior lien in a lawsuit so that, during the lawsuit, the superlor [ien may not be
snforced and no part of the Property must be given up.

Condominlum Assessments

If the Property includes & unit Ina Condominlurm Project, | will promptly pay when they are due all assessments imposed by the owners associa-
tion or other organization that governs the CGondominium Project. That association or organization will be called the "Owners Association.”

4, EDHIE}WEH'E OBLIGATION TO OBTAIN AND TO KEEP HAZARD iINSURANCE ON THE PRCPERTY
Al anarally
1 will obtaln hazard Insuranca to cover alt bulldings and other improvements that now are or in the future will be located on the Property. The
nsurance must cover losa or damage causad by fire, hazards normally coveted by “extendad coverage” hazard insurance policies, and other
hazards for which Lender requires coveraga. The ingurance must be in the amounts and for the periods of tims required by Lendar. Lendar mey
not require me to obtain an amount of covarage that is more than the value of all buildings and pther Improvements on the Property.

| mar choose the Insurance company, but my cheice Is subject to Lender's approval. Lender may not refuss to approve my choice unless tha re-
fusal js reasonable. All of the insurance policles and renewals of those policies must include what |8 known as a “standard mortga eaclause”to
protect Lender. T he form of all pollcles and the form of all renewals must be acceptable to Lendar. l.ender will have the right to hold the policias
and renewals.

| will pay the premiums on the insurance policies by paying the insurance company directly when the pramlum paymants are due.ifLander re-
quires, | wlll promptly give Lender all receipte of paid premiums and all renewal noticas that | racaive.

If there is a lpss or damagae to the Property, | will pramptly notify the insurance company and Lender. Ifl dJonot promptly prove to the Insurance
company that the loss or damage occurred, than Lender may do so.

The amount paid by the Insurance company is called * proceeds.” The proceeds will be used to reduce the amaount that | owa to Lender undar
tha Agraement and this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otherwisa.

Tha Lendar has the authority to settle any claim for insurance benafits and to ¢collectthe procesds. Lander than may use the Erncaads to reduce
the amount that | owse to Lender undar the Agreement and under this Mortgage or to repair or restore the Property as ender may see fit.

If any proceeds are used 1o reduce the amount that 1 owe to Lender under the Agreament, that use will not delay the due date or change the
amount of any of my monthly payments underthe Agreement and this Mortgage. However, Lander and | may agree in writing to those delays or
changes.

It I.ender acquires the Property by purchase at foreclosure sale, all of my rights In the Insurance pollcles will belong to Lender. Also, all of my
righta in any proceeds which are paid because of damage that occurred before the Property is acquired by Lender will belong toLender. How-
evar, Lander's rights in those proceeds will not be greater than the amount that | owe to Lender under the Agreamant and undar this Mortgage.

(B} Aqrum-nh that Apply to Condominiums _

iy If tha Property includes a unit in a Condominium Project, the Owners Association may maintain a hazard insurance policy which covers
the entire Condominium Project. That policy will be called the “master policy.” 50 long as the master licy ramaing in effect and meets the
requiremants stated in this Paragraph4. {a) my obligationto obtain and to keap hazard insurance on tha Property ia satisfied; and {b) if there is &
conflict, goncerning the use of proceeds, between (1) the terms of this Paragraph 4, and (2) the taw or the terms of the declaration, by-laws,
regulations or other documents creating of ;p:»*.we:rnin?.| the Condominlum Fro?act, then that law or the lerms of thosa documents will govern tha
use of proceads. | will promptly give Lender notice if the master policy is interrupted or terminated. During any time that the master policy is not
in affect, the tarms of {a) and (b) of this subparagraph 4(B) (i) wili not apply.

(1} I the Property inciudes a unitin aCondominiumProject, itis possible that proceeds will be pald to me instead of haing used to repair orto
rostore the Property. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph 4(B) {ii) will be paid 10

BGOX

Lerder and will be used ta reduce tha amount that | owe to Lender under the Agreement and under this Mortgage. I¥ any of those proceeds re-
maln after the amount that | owe 1o Lender has been paid in full, the remaining proc¢eeds will be paid to me. The uss of proceads 10 reduce the
amount that | owa to Lender will not be a prepayment that is subject to the prepaymant charge provistons, if any, under tha Agraemant.




5. Egﬁg%‘ﬁf;;ﬁ:ﬂﬂuﬂhﬂﬂﬂ TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

(A] Agrssaments aboul Maintaining the Property and Kesaping Promisss In Leass
| will kerep the Proparty in good repair. | wili not destroy or subsiantially change the Property, andi will not aliow the Property to deterlorata. 11|
do nat own but am a tenant on the Property, | will fulfill my obligations under my leasa.

{(B) Agreements that Appg to Condominiums
1¥the Proparty 16 a unit in a Condominlum Project, | will tulfill all of my obligatlons under the daclaration, by-laws, regutations and other docu-
ments that create or govern tha Condominlum Project. Atso, | will not divida the Property Into smaler parts that may be owned saparataly

(known aa” partition or subdivision”). { wlll notconsent to certain actions unfess | have first given Lender notice and obtained Lender's consant
in writing. Those actions are;

{a) The abandonment or termination of the Condominium Project untasa the abandonment or termination is required law,

(b) Anysignificant change to the declaration, by-laws or regulations of tha Ownars Assoclation, trust agraement, articles of incorporation, or
other documents that create or govern the Condomlnium Project, Including, for example, 8 chenge In the parcantage of ownership rights held
by unlt ownars in the Condominium Project; and

(c) A decision by the Ownars Assoclation to termlnate professional management and to begin self-managament of the Condominium Pro-
ject,

&é. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

it (A) | do not keap my promises and agreements made in this Mortgage, or (B) somegne, Including me, begins a legal proceading that may
sigaiticantly affect Lender'a rights in the Proparty (such as, a legal proceeding In bankruptcy, In probate, for condemnation, orto enforca laws
or reguiations), then Landar may do and pay for whatever is necessary to protact the Property end Lendersrights inthe Property. Lender's ac-

ttons underthis Paragraph 6 may include, for example, obtaining insurance on the Proparty, appearing In court, paying reasonabile attorney’s
feas, and entering on the Proparty to make rapairs.

1 will pay to Lender any amounts, with interest, which Lender spends under thisParagraphé. This Mortgage will protect Lender in case | do not
keep this promlse to pay thosa amounts, with Interest at the same rate stated in the Agreement. Interest on each amount will begin on the date
that the amount is spent by Lender. However, Lender and | may agree in writing to terms of payment that are different from those in this para-
graph.

Although Lender may taka action under thie Paragraph 6, Lender doas not have to do so,

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
It | selt or transfer all or part of the Property or any rights in the Property, Lender wlll require Immediate Fayment In Ful!.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

D) My obligations under this Mnr,tgﬁtga are binding upon me. upon my heira and my lagal representatives in the avent of my death, and upon any-
' ,0ne who obtains my rights In the Property.

Lander may allow a personwho takes uvgrm rlﬂits and obligations to delay or to change the amount of the monthly payments of principaland

*® interest due under the Agreemeant or under this Mortgage. Even if Lander does this, howsever, that person and | will both still be fully obligated
Ha under the Agreement and under this Mortgage unless Lender specifically releases me in writing from my obligations. Lender may allow those
=% delays or changae for a person who takes over my rights and abligations, even if Lander is requestad notto do so. Lander will not barequired to
bring a lawsuit agalnst such a parson tor not fultliling cbligations under the Agraement or under this Mortgage, even lfLenderis requested to do

N
%) CONTINUATION OF LENDER'S RIGHTS

= Even If Lander dosa not axarcise or enforce any right of Lander under the Agreament, this Mortgage or undear tha law, Lender will 811l have all of

those rights and may exercise and enfarce them In the future. Even if Lender obtalns Insurance, pays taxas, or pays other ¢lalms, charges or

= |leng agalnet the Property, Lender wlll stlll have the right to demand that| make Immadiata Payment In Full of the amount that | owe to L.ender
= undar the Agreament and under this Montigags.

10. LENDER'S AHILIT‘I"I TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CON-
CERNING CAPTIONS -

Each of Lender’s rights under this Mortgage |8 separate. Lender may axercise and enforee one or more of those rights, as well as any of Lander's
ather righte under the law, ona at a tima or all at once.

1f more than one person algns this Mortgage as Borrower, each of us is fully obdigated to kaep all of Borrowar's promises and obligations con-
tained in this Mortgage. Lander may enforce Lender's rights under this Mortgage againsat agch of us individually or against all of us together.
This means that any ona of us may be required to pay all of the amounts owead under the Agreamant and undar thisMortgagae. Howeavar, if one of
us doas not sign the Agreement, then: {A) that person is signing thiz Mortgage only to give that person’s righta In the Property to Lender under
the tarms of this Mortgage; and {B) that person is not personally obligated to make payments or to act under the Agreemaent or under this Mort-
gage.

The captions and titles of this Morigage are for convenlence only. They may not be used to interpret or tg gafing the tarms of this Mortgage.

11. LAW THAT GOVERANS THIS MORTGAGE

The law that applies in the place that the Property is located will govern this Murt:inuu. The law of the State of Alabama will govern tha Agrae-
ment. If any term of this Mortgage or of the Agreement conflicts with the law, atl other terms of this Mortgage and of the Agreement will stitl re-
main in aftect If they can be given elffect without the oonflicting tarm. Thla means that any termas of this Mo ?aga and of the Agreement which
conflict with the taw can be separated from the remaining terms, and the remalning terms will still be snforced

By signing thisa Mortgage | agree to all of the above.

syl Do
gé’auiﬁ"%ﬂg/ -

STATE OF ALABAMA, )
COUNTY OF Jefferson )}

l, the undersigned . &8 Notary Pyublic in and for sald County, in said State, hereby
certify that ____Larxry Doyough & Janet Dorough ., whose nama(s)
ATe signed to the foragoling Instrument, gnd who 81rc  knowntome, acknowledgead before me on this day that,
belng Informed of the contents of this Instrument, _____Lhey executed the same voluntarily on the day the same bears date.

Given under my hand and offigial seal this 26 day of —___ Maxrch

My commission expires: i 2 9(8'
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Schedule “A"

A tract of land located in the Northeast Quarter of Northwest

Quarter, Section 5, Township 20 South, Range 1 East, more particularly
described as follows: Commence at the northeast corner of said Quarter-
Quarter section and run West along the north boundary line of salid
Quarter-Quarter section 588.72 feet to the point of beginning; thence turn
left 89 degrees 29 minutes and run a distance of 350 feet to a point;
thence turn an angle right 90 degrees and run a distance of 310 feet to a
point} thence turn an angle of 90 degrees to the right and run a distance of
350 feet to a point on the north line of said Quarter-Quarter section;
thence run in an easterly direction along the north line of said Quarter- -
Quarter section 310 feet to the point of beginning.

gituated in Shelby County, Alabama.

- SHLI .
. TS 1. Deed Tax § — —
INSTRUMENT W23 FILED -
' 2. Mtg. Tax ﬂizl{Fg
1987 APR -2 AN & I8 3 Recording Fee £ 0 "2

4 indexing Fee —{2°

sox 122 miz849

o
-"";::"{"‘*' &2/ 'v-e'-';"".‘iﬂﬁ.—-”-.

A
JUDGE OF PROBATE oTAL | B2




