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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alsbama

STATE OF ALABAMA }
COUNTY SHELBY

Joseph M. Arledge and wife, Betty M. Arledge

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

(hereinafter called “Mortgagors”, whether one or more} are justly indebted, to

Nacmi Arledge

(hereinafter called “Mortgagee”, whether one or more), in the sum
of Thirty Five Thousand and no/100 —- - Dollars
($ 35,000.00 ), evidenced by one installment promissory note of even date herewith. Said

note being payable in four (4) anmual payments, with interest paid monthly,
bearing interest at the rate of Eight and one half percent (8 1/2%).
This note may be prepaid at any time in whole or in part without penalty.

And Whereas, Mortgagors agreé'd, in incurring said indebtedness, that this mortgage should be given to secure the prompt o
payment thereof.

NOW THEREFQRE, in consideration of the premiscs, said Mortgagors,
Joseph M. Arledge and wife, Betty M. Arledge

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in She lby County, State of Alabama, to-wit:

_.i

The Southeast quarter of the Southeast quarter of Section 35, Township 21, Range 3
~ West. Also, two acres, more or less, in the Southeast corner of the Southwest
quarter of the Southeast quarter of Section 33, Township 21, Range 3 West, the
‘same being 70 yards wide East and West and 140 yards long North and South,
situated in Shelby County, Alabama.,

- Four acres of land, more or less, in the Southwest quarter of the Southeast quarter
of Section 35, Township 21, Range 3 West, more particularly deseribed as follows:
Beginning at a point on the South line of said Southwest quarter of Southeast
quarter, which is 140 yards east of the Southwest corner of said Southwest quarter
of Southeast quarter, said point being the Southeast corner of the "Moore
Graveyard"; running thence East, along said South line, to a point 70 yards West of
the Southeast corner of said Southwest quarter of Southeast quarter, said last
mentioned point being the Southwest corner of the Thomas E. Lovelady lot thence
North, perpendicular to said South line along the West line of said Lovelady lot, 40
yards, thence West, parallel with said south line to the Northeast corner of said
"Moore Graveyard", being a point 140 yvards East of the West line of said Southwest
quarter of Southeast quarter, thence south along the east line of said Graveyard to
the point of beginning, situated in Shelby County, Alabama.
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SUBJECT TO: Taxes for the year 1987; all easements and right of ways of record.

JOHNSTON, CONWELL & HUGHES

2015 SECOND RVENUE NWORTH
BIRMINGHAM. A LABAMA 35203

TELEPHONE (203) 19%-6617

Said property is warranted free from all incumbrances and againat any adverse ¢laims, except na stated above.
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To Have And To Hold the above granted ﬂprnperty unto the said Mo ‘Mortgagee's successors, heirs, and ssvigna l:r-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
assessments when imposed legally upon said premises, and should default be made in the payment ol same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure sald indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgages, with loas, if nn¥ payable to said Mortgages,
az Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgages;
and if uncfersig'ned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mnrt;-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgageesn
own beneflt, the policy if collected, to be credited on said indebtedneas, less cost of collecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-

gagee, or assigns, and be &t once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or aszigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expsnded by the aaid Mortgagee or ms-
sighs, or should said indebtedness hereby secured, or any part thereof, or the jnterast thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or susigns in eald property become endangered by reason of the enforcement of
any prior Hen or incumbrance thereon, s0 as to endanger the debi hereby sscured, then in any one of said evente, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agonta or assigns, shall be authorized to take poases.
aion of the premises hereby conveyed, nnnﬁth or without first taking possession, after glving twenty-one days' notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper publizhed
in said County and State, sell the same in lots or parcels or en maase as Mortgagee, agents or assi deem best, in front of
the Court House door of said County, (or the divislon thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the prncuéu of the sale: First, to the expense of advertising, ullfn; and conveying, including a
reasonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, In paying Insurance, taxes, or other incumbrances with interest thereon: Third, to the payment of said
indebtedness in fulr: whether the same shall or shall not have fuhr matured st the date of sajd sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgugor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sele and Purthua said property, if the highest bidder
therefor: and undersignaed further agree to pay a reasonable attorney’'s fee to sa d Mortgagee or aseigns, for the forecloaure
of this mortgage in Chancery, should the same be so foreclosed, said Iee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned  Joseph M, Arledge and wife, Betty M. Arledge

have heraunto set our signatureg and seal,sthin 2 22, day of /YAt H , 10 87
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%THE STATE of ATARAMA
ey SHELBY COUNTY
R - The undersigned ’ , 8 Notary Public in and for said Co}nt;l‘hﬂﬂi #aid,guu,
@ hereby certify that  Joseph M. Arledge and wife, Betty M. Arledge r’-“:h-;i:--ﬂ-}::" 5
. . _.._- 1"'.,.:1‘ N 4.'. L_
W AR 5
whose namesSare Bgned to the foregoing conveyance, and whe  &re known to me acknowledged B‘f"'ﬁ?‘? gn tﬁi 11‘3'_
that belng informed of the contents of the conveyance they executed the same voluntarily on the du;_ ghﬂlnﬁ bzg:l’n data.
Given under my hand and official seal this -7 220 day of 24 f aseli— 8T 19 & .'.';_f."
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THE STATE of } et
COUNTY .
1, -, & Notary Public in and for said County, in aaid State,
hereby certify that | ‘ -
whose nama as of |

a corporation, is signed to the foregoing conveyance, and who Is known te me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the samse voluntarily
for and as the nct of safd corporation. '

Glven under my hand and official meal, this the day of y 19
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