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SEND TAX NOTICE TO:

John P. Baker
South Jefferson Company, Inc.
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STATE O ALABAMA }
SHELBY COUNTY ) 2V¢6

WARRANTY DEED

THIS WARRANTY DEED executed and delivered on this .Aéﬁ;day
of March, 1987 by DANIEL U.5. PROPERTIES, LTD., a Virginia
limited partnership (the "Grantor"), in favor of SOUTH JEFFERSON
COMPANY, INC., an Alabama corporation (the "Grantee®).
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KNOW ALL MEN BY THESE PRESENTS, that for and in F540°
consideration of the sum of Ten Dollars ($10.00) in hand paid by
the Grantee to the Grantor and other good and valuable
consideration, the receipt and sufficiency of which are hereby
acknowledged by the Grantor, the Grantor does by these presents,
GRANT, BARGAIN, SELL and CONVEY unto the Grantee, that certain
real property {the "Property") situated in Shelby County,
Alabama, which is more particularly described in Exhibit "AY
attached hereto and incorporated herein by reference.

This conveyance is made subject to real estate ad valorem
taxes for the 1987 tax year which are a lien but not due and
payable until October 1, 1987, all easements, restrictions,
reservations, rights of way and other matters of record, if any,
and the use restrictions hereinafter set forth.

. THE GRANTOR DOES, BY EXECUTION COF THIS WARRANTY DEED, HEREBY

DECLARE THAT THE PROPERTY SHALI, AT ALL TIMES BE USED SOLELY FOR
CONDOMINIUM/TOWNHOUSE OWNER-OCCUPIED DWELLINGS; PROVIDED,
HOWEVER, THAT UP TO, BUT NOT MORE THAN, THIRTY-FIVE PERCENT (35%)
OF THE CONDOMINIUM/TOWNHOUSE UNITS BUILT OR TO BE BUILT ON THE
PROPERTY MAY BE LEASED. THE RESTRICTIONS ON USE PROVIDED HEREIN
ARE AND SHALL BE UNCONDITIONAL COVENANTS RUNNING WITH THE LAND
AND SHALL INURE TO THE BENEFIT OF THE GRANTOR, THE OWNERS OF ANY
PROPERTY LYING ADJACENT TO OR IN CLOSE PROXIMITY WITH THE
PROPERTY (THE "ADJACENT PROPERTY OWNERS") AND THEIR RESPECTIVE
HEIRS, EXECUTORS, PERSONAL REPRESENTATIVES, ADMINISTRATORS,
SUCCESSORS AND ASSIGNS AND SHALL BIND THE DEVELOPER, AS
YEREINAFTER DEFINED, AND ITS SUCCESSORS AND ASSIGNS. THEGE
RESTRICTIONS ON USE SHALL AND ARE INTENDED TO CREATE PRIVITY OF
CONTRACT AMONG THE GRANTOR, THE ADJACENT PROPERTY OWNERS, THE
DEVELOPER AND THEIR RESPECTIVE HEIRS, EXECUTORS, PERSONAL
REPRESENTATIVES, ADMINISTRATORS, SUCCESSORS AND ASSIGNS. IN THE
“UENT OF ANY VIOLATION BY DEVELOPER OF THE RESTRICTIONS ON UGSE
SET FORTH HERETN, THE GRANTOR OR ANY OF THE ADJACENT PROPERTY
OWNERS SHATIL HAVE THE RIGHT TO TAKFE ALL LEGAL AND EQUITABLF




ACTION NECESSARY TO ENFORCE, ABATE, FNJOIN AND OTHERWISE REMEDY
ANY SUCH VIOLATION AND ALL COSTS AND EXPENSES, INCLUDING
REASONARLE ATTORNEYS' FEES AND COURT COSTS, INCURRED BY GRANTOR
OR ANY OF THE ADJACENT PROPERTY OWNERS IN THE ENFORCEMENT OF THIS
RESTRICTION ON USE SHALL BE PAID BY THE DEVELOPER. THE TERM OF
THE HEREINDESCRIBED RESTRICTIONS ON USE SHALL COMMENCE ON THE
DATE HEREOF AND SHALL CONTINUE UNTIL THE FIRST OF THE FOLLOWING
T0 OCCUR: (a) AT SUCH TIME THAT AT LEAST SIXTY-FIVE PERCENT
(65%) OF THE CONDOMINIUM/TOWNHCOUSE UNITS TC BE BUILT ON THE
PROPERTY ARE SOLD BY DEVELOPER TO BONA FIDE THIRD PARTY
PURCHASERS WHO OCCUPY SAID UNITS SOLELY FOR OWNER-OCCUPIED
RESIDENTTAL DWELLING PURPOSES OR (b) TEN (10) YEARS FROM THE DATE
HEREOF. AS USED HEREIN, THE TERM “DEVELOPER" SHALL MEAN AND
TNCLUDE THE GRANTEE HEREIN AND ITS SUCCESSORS AND ASSIGNEES,
INCLUDING MORTGAGEES THEREOF, WHO ACQUIRE ANY INTEREST IN ALL OR
ANY PORTION OF THE PROPERTY PRIOR TO THE SALE OF AT LEAST
SIXTY-FIVE (65%) OF THE CONDOMINIUM/TOWNHQUSE UNITS TO BONA FIDE
THIRD PARTY PURCHASERS WHO OCCUPY SAID UNITS FOR OWNER-OCCUPIED
RESIDENTIAL DWELLING PURPOSES. THE GRANTEE, AS DEVELOPER, DOES,
BY ACCEPTANCE OF THIS WARRANTY DEED, HEREBY ACKNOWLEDGE THAT THE
ABOVE AND FOREGOING RESTRICTIONS ON USE SHALL AND ARE COVENANTS
RUNNING WITH THE LAND AND DOES, FOR ITSELF, AND ITS SUCCESSORS
AND ASSIGNS, AGREE TO BE BOUND BY ALL OF THE PROVISIONS OF THIS
PARAGRAPH.

TO HAVE AND TO HOLD unitc the said Grantee, its successors
and aseigns, forever.
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and the sBaid Grantor does for itself and for its successors
and assigns, covenant with the Grantee, its successore and
asgigns, that it is lawfully seized in fee simple of said
premises; that they are free from all encumbrances except as
otherwise provided above; that it has a good right to sell and
convey the same as aforesaid; and that it will, and 1its
successors and assigns shall, warrant and defend the same to the
Grantee, its successors and assigns forever, against the lawful
claims of all persons.

IN WITNESS WHEREOF, the undersigned DANIEL U.S. PROPERTLIEGS,

LTD., has caused this Warranty Deed to be executed as of the day
and year firast above written.

DANIEL U.S. PROPERTIES, LTD.,
A Virginia limited partnership

By: DANIEL REALTY INVESTMENT
CORPORATION, a Virginia
corporation, as General
Partner o




STATE OF ALABAMA }

SHELRBY COUNTY )

I, the undersigned, a Notary Public in and for said county,
in said state, hereby certify that Mi.choetl D, Fuller whose
name as Vice Presidenk of DANIEL REALTY INVESTMENT CORPORATION, a
Virginia corpeoration, as General Partner of DANIEL U.S.
PROPERTIES, 1LTD., a Virginia limited partnership, is signed to
the foregoing instrument, and who is known to me, acknowledged
before me on this day that, being informed of the contents of
said instrument, he, as such cfficer of DANIEL REALTY INVESTMENT
CORPORATION, executed the same for such corporation in its
capacity as General Partner of DANIEL U.S5. PROPERTIES, LTD., with
full authority, voluntarily for and as the act of said
partrerchip on the day the same, bears date.
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Given under my hand and official seal, this the [(a""h' day of

Magrch, 1987.

Notary Public
My Commission Expires: 2]‘5/?0

. THIB INBPRUMENT PREPARED BY AND SHOULD BE RETURNED TO:

stephrel R. Monk, Esq., P. O. Box 43250
Birmingham, Alabama 35243




|

EXHIBIT A

A parcel of land in the NE> of Section 1, Tnunshi? 19 South, Range 2 West,
and in the M# of Section 6, Township 19 South, Range 1 West, more partic-
wlarly described as follova:

Begin at the Northernreost corner of Lot 6, ifeadow Brook Third Ssctor, as
recorded in iap 3ook 7 on Page 66 in the 0flice of the Judge of Probats,
Sheiby County, Alabara; thence run in a Southwestorly direction along the
Worthwest Boundary of said Subdivision for a distance of 193.00 feet; thence
turn an anele 4o the right of 90° and run in a MNorthwesterly direction for a
digtanca of 61.00 feet; thence turn an angls tp the right of 50% and run in

a Northeasterly direction for a distance of 75,89 feet; thence turn an angle
to the left of 39° 37! and contimue in a Northeasterly direction for a dis-
tance of 144.16 feet; thence turn an angle to the left of 589 56 and run in

a Northwestarly direction for a distance of 527.00 feet; themce turn an angle
to tha left of 250 521 258 and continue in a Northwesterly dlirection for a
distance of A0.51 feet;, thence turn an angle to the left of 710 22% 51" and run
in a Westerly direction for a distance of 200,00 faat to the Southeast right
of way line of eadow Ridge Road; thenece turh an angle to the right of 158° 121
and Tun in a Northeasterly direction along said right of way line for a dis-
tance of 245,00 feet; thence turn an angle to the right of 66° 45t 32" and

run in a Southeasterly direction for a distance of 390.27 feel; thence turn

an angle to the right of 33° 36t 44" and continue in a Southeasterly dirso-
tion for a distance of 425.00 feat to the point of begimning of the property

herein deseribed, containing 2,0 acres,
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