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This Indenture |s made and entered Into This 24 day ot  March , 19 B7 by and

between Gary Wavne Jennipngs & wife Joyce Marie Jenndings {(horalnafter called "Mortgagar®, whether

one or more) and Qid Stone CredlIt Corporatlon of Ala,, an Alabama corporation {herslpatter called "Mortgagee"),

WHEREAS, Gary Wayne Jennings & wife Joyce Marie Jennings 1s {are) Justly Indebted To fthe
Mortgagea In the smount of Twenty-three Thousand dollars and 00/100-—-——

(% 23004, 00 ) as avidenced by that cectaln promissory note of even date herewith, which bears Intfaerest
as provided thereln and which has a $inal maturity date of April 5 2002 .

Now, therefore, In conslderatlon of the premlses, and to secure the payment of fthe debt evidenced by sald
note and any and a1l extenslions and renewals tThereof, or any part thereot, and all Interest payable on atl of
sajd debt and on any and all such extensions and renewals {the aggregate amount of Such debt and Interest
thareon, Including any extenslons and renawals and the interest thereon, s "herefnafter collectively called
"Gabt")} and the compllance wlth atl The stlpulations hereln contalned, the Mortgagor dugf_) hfﬁaby grant, bargaln,
cal| and convey untoc the Mortgagee, the following described resl estate, situvated In eldy County,
Atabama (sald real estate belng hereinafter called '"Real Estatev): .

Commence at the SW corner of the SWy - SW, Section 26, Township 17 S, Range 1 West; thence
run north along the west %-% line 51.80 feet; thence turn 488 19' ripght for 221.56 feet;thence
\ turn 60 37' right for 160,35 feet; thence turn 70 05' right for 62.05 feet; thence

turn 620 46' right for 33,74 feet to a point of beginning; thence centinue along the same

course of 369.77 feet; thence turn 900 48' vight for 120.0 feet; thence turn 890 12' right
for 305.82 feet; thence turn 620 46' right for 134.95 feet to the point of beginning.

a/kfa Rt 1 Box 1013-A
Leeds AL 3509&

Togethe~ wlth all the rights, privileges, tenements, appurtenances amd flxtures sppertaining fo the Real
Estate, all of which shall be doemed Real Estate and conveyed by thls mortgage, .

To have and to hold the Real Estate unto the Mortgagee, its successors and asslgns forever, The Mortgagor
convanants wlth the Mortgagea that the Mortgagor Is lawfully selzed In fee slmple of tha Real Estate and has a
good right to sell and convey the Real Estete as aforesald; that the Real Estate Is free of all encumbrances,
except as ofherwlse set forth hereln, snd the Mortgagor wlil warrant and forever defend the title to the Real
Estate unto the Mortgagee, agalnst the lawful claims of all persons,

™his mortgage Is Junlor and subordinate to the followlng mortgage:

1. Mortgage from NA to
NA dated NA and recorded
in NA Book NA , at page NA In tha Probate Office
ot - NA County, Alabama. ’
The Mortgagor hereby authorlzes the holder of any prlor mortgags encumber Ing the Real Estate to disciose
wed 7o the Mortgagee the foliowing Information: (1) the amount of Indebtedness secured by such morigage; {2) the

amount of such indebtadness that s unpald; (3) whether any amownt owed on such Indebtedness |s or has been In
O arrears; {4) whether there !% or has been any default with respect to such morfgage & the Indebtedness secured
., thareby; and (5) any other information regarding such morfgage or the Indebfedness secured thereby: and {5} any
£2 other Ilnformation regarding such mortgags or the Indebtednass secured thereby whlch the Mortgagee may request
o~ from tima to Tima,

The Mortgagor expressly agrees that If default should be made In the payment of priaclipal, Inferest or any
othec sum payable under the Terms and provislons of The prior mortgage or martgages |isted above of any other
such prlor mortgage, the Mortgagee may, but shall not be obllgated to, cwe such default, without notfice fo
anyone, by payling whatever amounts may be due under the terms of such prilor mortgqage so as to put the sams fn
good standling; and sny and all payments so made, fogether wlth interest thereon at the rate of 1-1/2% per month,
or the hlghest rate permitted by applicable law, whilchever 15 less, shal!l be added to the Indebtednsss secured
by tThis mortgage, Ay such smount pald by Mortgagees, with Interest thereon, shall be Immedliately due and
payable; and, |f such amount Is not patd In full Immedlately by Mortgagor, then, at the optilon of The Mortgages,
this mortgage shall be in deofault and subject o immedlate foreclosure In atl respects as provided by {aw and by
The provlslens hereof,

fFor tna purpose of turther securing the payment of the Debt, the Mortgagor agrees to: (1) pay all Taxas,
ascessments, and other |lens tTaking prilority over Thls mortgage (herelnafter jolntiy called “Liens"), and |f
default Is made In thas payment of the Liens, or any part thareof, the Mortgages, at Its option, may pay the
sama; {2} keap the Real Estate contlnuously Insured, In such manner and wlth such companies as may be saft|s-
factory to the Morftgagse, agalnst loss by flre, vandallsm, mallclous mischlef and other perils uwsually coverad
by a flre Insurance pollcy wlth standard extended coverasge endorsement, with foss, |f any, payable to the
Mortgagea, as Its Interest may appear; such Insurance to be In an amount at {east egual to the full insurable
value of tha Improvements located on the Real Estate unlaess the Morfgagee agrees [n writing that such Insurance
may be In & lesser amount, The orliglnat insurance pollcy and all raplacements therefor, shail be dellivered to
- and held by the Mortgagee untll the Debt Is pald In fuil, The Insurance pollcy must provide that LT may not be
canceled wlthout the Insurer glving at least fl|ffeon days pricr written notice of such cancellation to the

Mor tqagee at the tollowlng address:

01d Stone Credit Corporation of ala 3940 Montclalr Rd Suite 201 Birmingham AL 35213

Subject tTo the rights, |f any, of tha helder of any prlor mortgage set forth above, the Mortgagor hereby assligns
and pledges to the Mortgages as further security for the payment of the Debt each and svery pollcy af hazard
insurancea now ot hereafter In affect whilch Insures said Improvements, or any part thereof, together with all the
right, title and Interest of the Mor¥gagor In and to each and every such pollecy, Including but not {imited to
all af the Mortgagor's right, title and Interest In and to any premlums paid on such hazard Insurance, lncludling
all rights to return premlums, It the Mortgagor falls to keep the Real Estate Insured as speclfied above fhen,
at the electlon of tha Mortgagee and without notlce to aay person, The Morvgagee may declare Tha eatire Debt due
and payable and tThls mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter
provided; and, regardless of whether the Mortgegee declares the entlire Debt due and payable and Thls mortgage
subjJect to forecliosure, Tha Mortgeges may, bur shall not be obligated to, insure the Real Estate for its full
Insurable value {or for such lesser amount as the Morfgagee may wish) agasinst such risks of loss, for Its own
bheneflt, the proceseds from such Insurance {less the cost of collecting same), |f collected, to be cred|ted
ajalnst the Debt, or, at the electlon of The Mortgagee, such proceeds may be used In repairing or reconstructing
the Improvements l{gcated on the Resal Estate, Ail amounts spent by the Morfgagee for insurance or for the
payment of Llens shall becans a debt duye by the Mortgagor and at once payable, without dgmand wpon or notlce to
the Martgagor, ond shall bs secured by the |len of thls mortgage, and shall bear Interest from date of payment
by the Mortgagee untll pald at the rate of 1~1/28 per month, or the higiest rate permltted by appllcable law,

whichever |s |ess. .‘
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Piur-1 or singular words used harsein to dasignate the undarslanad shall be construed to reter to the maker
or makars of this mortgage, whether one or morae natural persens, corporatlons, associatlons, partnerships or
other sntitles. All covenants and agreements herein made by the undersigned shall blad the heirs, personal
represeéntatives, succassors and assigns of the undersignad; and eavery option, right and privilege haraeln
reserved or secured To the Mortgagee shall Inure to the benaflt of the Mortgagee's successors and assigns,

In wltness whersaf, fthe underslgned Mortgagor has (have) executed this Instrument on thae data first

«r tton above. SN Y ﬁQ»PQQ_ vgﬁay/ﬁ%m W

,

ACKNOWIEDGMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA
Shelby COUNTY)

|, the undersigned authority, in and for sald county In sald state, heraby certlfy that Gat_'}r Wayne Jennings
& wife Joyce Marie Jenniﬁs , Wwhose name{s) 1% {(are} signed 1o Tha foragoling instrument, and who
s (are} known to me, acknowledged before me on thls day that, being Informed of the contents of said Instru-
ment,t hey executed tha same voluntarily on the day the same bears date,
Glven under my hand and ofticlal seal, this 24 day of March L, 13 87

. - wheoa. ol VS
Notary Public _
My commisslon explres: &:\aalfm

NOTARY MUST AFFIX SEAL \ ot A Ep.
)

“'l'h “1.“"'3.;
+

ACKNOWLEDGMENT FOR CORPORAT LON

STATE OF ALABAMA)
COUNTY)

the undersignad authorlty, In Bad for sald county In sald statae, hereby certliy that

, whose name as '
of , _ a corporatlon, s signed to the foragoing instrument, and who |3
known to ma, acknowiadged before me on this day that, belng informed of the contents of sald Instrument, ha as
such offlcar, and with full authority, exscuted the same voluntarlly for and as the act of sald corporation,

Glven under my hand and offlcial sesl This day of , 19

I,

Hotary Publlic
My commission expires

NOTARY MUST AFFIX SEAL
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