THS INSTRUMENT PREPARED BY: . - il

NAME; Ralph E, Coleman = 9—-[('

aporess: 2175 11th Ct. S., Birmingham, AL 35205

MORTGAGE — ALABAMA TITLE CO., INC, Birmingham, Alabama

w

State of Alabama

JEFFERSON COUNTY

ﬁﬂﬂfﬂ 311 flien ?n Theee ﬁr!l:nts, that whereas the ondersigned Scotch Building & Development
Co., Inc.

jusily indebted to Peggy M. Coleman
in the sum of Forty two thousand six hundred twenty four & 00/100 ($42,624.00) Dollars'

evidenced by ©ON€  promissory note of even date for siad amount at 8% interest until paid
in full: one half of balance due January 1, 1988 and remaining balance due
January 1, 1989.

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

the same falls dus,

nfy Tlherefrre in consideration of the said indebtedness, and to secure the prompt payment of the same at
maturity, the undersigned, Peggy M. Coleman

do, or does, hereby grant, bargain, sell and convey unto the said Scotch Building & Development Co., Inc.
(hereinafter called Mortgagee) the following described real property situated in

Shelby County, Alabama, {o-wit: ,:f",f
an undivided one-third (1/3)} interest in and to the following described real estate - ~*+
agituated in Shelby County, Alabama, to-wit:

A1l WEst of the County Road of SW4 of SE4%, Section 12, Township 19, Range 2 VWest

except the 5 acre parcel described as: Begin at the intersection of the south line s
of Section 12 with the west line of the county road; run thence northerly along the -
road 330 feet: thence westerly 660 feet; thence southerly parallel with the road

3130 feet tothe section line; thence east along the section line to the point of -

beginning, L

Also parcel in SEk of SEY%, Section 12, Township 19, Range 2 West descr%bed‘as
follows: Begin at a point on the west line of such SE% of SE% which point is 768

feat south of the northwest corner of such 40; run thence east along Nevins line at a
right angle to the west line of the county road: run thence southerly along the
county road to the west line of such 8EY of SEX%, run thence north along such west
line to the point of beginning, sitvated in Shelby County, Alabama.

less and except the property previously conveyed on April 5, 1982, .beinq described
ag: Lots 1,2,3,4,%5 and 6 in Block 17, according to the Survey of Lincoln Lark, as
recorded in Map Book 3, Page 145, in the Probate Office of Shelby County, Alabama.

Mortgagor agrees to release any lot on payment of a proportionate part of said
indebtedness.
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Said property is warranted free from all incumbrances and against any adverse claims,

TO HAVE AND TO HOLD the above granted premises unto the sald Mortgagee forever; and for the purposc of further securning
the payment of said indebtedness, the undersigned, agrees to pay afl taxes, or agsessments, when legally imposed upon sald premises,
and should defanlt be made 'n the payment of same, said Mortgagee has the option of paying off the same; and to further secure said
indebtedness, the undersigned agrees to keep the !mpravements on sald real estate insured agalnst lois or damage by fire, lightping
and torpado for the reasonable insurable value thereof, In companles satisfactory to the Mortgagee, with loss, if any, payable to said
Morteages, a5 the intarest of said Mortgagee may appear, and promyptly to deliver satd policles, or tny renawals of said policles, to said
Mortgagee; and if undersigned fall to keep said property insured as above specified, or fall to dellver said insurance policles to sald
Mortgagee then said Mortgagee has the option of Insuring szid property for sajd sum for the benefit of s2id Mortgagee, the policy, if
collected, to be credited on said indebtednass, less cost of collecting same; all amounts so expended by sald Mortgagees for taxes, as-
seisments or insurance, shall become a debt to sald Mortgagee, additiona! to the debt heseby specially secured, and shall be covered
by this mortgage, and beay interest from the date of payment by sald Mortgagee, and be st once due and payable.

Jpon condition, however, that if the sald Mortgigor prys saidindebtedness, and reimburses sald Mortgages for any amounts Mort-
gagee may have expended for taxes, assessments and insurance, and the interest thereon, then this conveyinee to be null snd vold, but
shauld default be made in the payment of any sum expended by the said Mortgagee, or should said indebtedness hereby secured, or any
part thereof, or the interest thereon, remain unpaid at maturity, or should the interest of sald Mortgagee in s1id property become In-
dangered by reasoh of the enforcement of any prior lien or incumbrance thereon, 30 as to endanger the debt hereby secured, or if any
statement of lien is filed undey the Statutes of Alabama relating to the liens of mechanies and miaterialmen without regard to form
and contents of such statement and without regard to the sxistence or non-existence of the debt or any part thereof or of the lien on
which such stztement is based, then in any one of szid events, the whole of szld indebtedness hereby secured shall at once become
due and payable, and this mortgage be sublect to foreclosure as now provided by law In cise of past due mortgages, and the said Mort.
gagee shall be authorized to take possesslon of the premises hareby conveyed tnd with or without first taking possession, after glving

tweniy-one days notice by publishing once a week foy three consecutlve weeks, the time, place and terms of sale, In some newspaper pub-
“lished in sald County and State, to sell the same in lots or parcels, or en masse, a3 Mortgigee may deem best, In front of the Court
House door in said County, at public outery, to the highest bidder for cash and apply the proceeds of sald sale; First, to the expense
of advartising, selling and conveying, including a1 reasonible sttorney's fee; Secnng, to the pavment of any amounts that mey have
keen expended, or that it may be necessiry then to expended in paylng insurance, taxes, or other incumbrances, with interest there-




soot 121 nace 448

Ll
Loy

on; Third, to the payment of sald indebiedness in full, whether the same shall or shall not have fully matured, at the date of sald
sale, but no interest shall be collected beyond the day of sale; and Fourth, the remainder, if any, {0 be turned over to the said Mort-
gagor; and the undersigned, further agree that said Mortgagee may bid at szid sile and purchase sald property, if the highest bidder
therefor, as though a stranger hereto, and the person acting a3 auctionser at such sale is hereby authorized and empowered to exe-
cute a2 deed to the purchaser thereofl in the name of the Mortgagor by such auctioneer as agent, or attorney in fact, and undersigned
further agree to piay a1 reasonable attorney's fee to said Mortgagee for the foreclosure of this mortgage in Chancery, should the same
be so foreclosed, said fee to be a part of the debt hereto secyred.

[t Is expressly understood that the word “‘Mortgagee” wheraver used in this mortgage refars to the person, or to the persons,
or to the corporation named as grantee or grantees In the granting clause herein,

Any estate or Interest herein conveyed to said Morigagee, or any right or power granted to sald Mortgagee in or by this mort-
gage is hereby expressly conveyed and granted to the heirs, and agents, and assigns, of said Mortgagee, or to the succelsors and
agents and assigns of said Mortgagee, If 2 corporation.

IN WITNESS WHEREQF, wea have hereunto set our hands and seals

. : b : . .
on this the 20t day of March : 19 ¥7.
WITNESSES:
B G Q0., INC.
; . {Seal)
Leees ‘
{Seal)
{Seal)
(Seal)
o — = - e
STATE OF ' o]
General Acknowledgement
County
A
I, the undersigned, ' , 8 Notary Pablic in and for said County in said State,
hereby certify that
whose name signed to the foregoing conveyance, ind who known to me, acknowledged before me on this day, that being in-
g
tormed of the contents of the conveyance executed the same voluntarlly on the day the same bears daie, ,
Glven under my hand and officlal seal this .da;r of 19 i_r
Notary Public.
e e ﬁ:
P
STATE OF Corporate Acknowledgement
COUNTY OF | '

I, +he undersigned , Johw D Gleisoner, a Notary Public in and for said County, in
said State, hereby certify that Joe A. Seotch, Jr -

whose name as Vice President of Scetelh Building + ‘Ptuln ment Co, ,Im.*
1 corporation, is signed to the foregoing conveyance, and who is knowh to me, acknowledged before me on this

Jay that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed
the same voluntarily for and as the act of said corporation. '

Given under my hand and official seal, this the 2.0+l‘ day of M&ﬂ:‘\ . 1987,
L4 ?\ | Natary Public
(%
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