State of Alabama - CORRECTED l_ K Canee.
County of Shelb 011-278657-1
R{::ges;:* Wiedeburyg 606 'Mortgage _
; !
Read: BRE 594804
The State of Alabama; | ' 52 ilc? '
County of Shelby 5.
Know Al Men by These Presents: |
That wheras the undersigned Roger B. Wiedeburg and wife Betty A. Wiedeburg of the
Cily of Laeds | , County of Shelb}' and Stale
o] Alabama party of the lirst pan (hereinalier called the Mortgager).has become justly indebled

anto COLLATERAL MORTGAGE, LTD, an Alabama limited partnership, party of the second part thereinalter called the
Mertgagee), in the full sumof  Iwenty Seven Thousand Nine Hund TEWE ty Six and
00/100----=-=-==rm---wemn=--====~- Dollars [ 7,996.0 ’ foney lent and advanced, with
nerest al the rate otei ght and onepehebtbm( 8.5 o0y B6¢ d&num until paid, for which amount the Mortgagor
las signed and delivered unle the said Mortgagee a certain promissory note bearing even date with these nresents, the said
orincipal and interest to be payable at the office of COLLATERAL MORTGAGE, LTD., in Birmingham, Alabama or at such other
place as lhe holder may designate in writing, in monthly instaliments of Two Hundred Seventy Filve and

69/100------=-c---==m=m—--~- Dollars ($ 275,69 ). commencing on the lirst day
0o April 18 g7 _and on the first day of each month thereatter uniil the principal and
nteresl are fully paid, except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the
hrst day of March 2002,

Whereas the said Morlgagor is desirous of securing the prompt payment ol said note and the several inslailments ol principai,
nterest. and monthly payments hereinafter provided lor, and any additional indebledness accruing to the Morigagee on accouni
ol any future payments, advances, or expenditures made by the Mortgagee as hereinaler provided:

Now, Therefore, in consideration of the premises and the sum of One Doliar ($1) 10 the undersigned Mortgagor in hand paid
by the Morlgagee, the receipt whareol is hereby acknowledged, and tor the purpose of securing the prompt payment of said
indebtedness as it becomes due tha said hﬂnrl%agur does hareby grant bargain, sell, and convey unto the said Morigagee the
L ilowing described real property situated in he 1b}’ County. Altabama, 1o wil:

A part of the NE 1/4 of SE 1/4 of Section 7, Township 18 South, Range 1

East and described as follows: Commence at the NE corner of said 1/4
1/4 section, thence N 89°37' W along the North line of said 1/4 1/4
Section a distance of 277.00 feet to the westerly right of way 1line of
Shelby County Highway No. 41; thence S 32°54' West along said right of

oU

\(D s way a distance of 790 feet; thence N 45°54' West a distance of 356.99
c3 2= feet; thence N 89°35' West a distance of 147.20 feet to the point ot

“oarybeginning, thence continue along the last named course a distance of
w—tej 200.00 feet; thence N 3°15' West a distance of 218.00 feet; thence 5
O\ 89° 42' Bast a distance of210.84 feet; thence S 0° 24' East a distance
“34  of 218.00 feet to the point of beginning. Alsco a 20.00 foot easement
&3 for ingress and egress to the above described property and the center
S 1ine of said easement described as follows: Commence at the SW corner
of above described property thence N3°15' W a distance of 10.02 feet
to the point of beginning; thence S 8%°35' a distance of 351.48 feet,;
thence S 45°54' E a distance of 359.01 feet to the westerly right of

way line of Shelby County Highway No, 41. ,
logether with the hereditaments and appurlenances thereunto belonging. and also togelher with all equipment and fixtures for

heating and lighting now or hereafter installed therein by the Mortgagor.

To Have and 1o Hold the same with all the rights, privileges, and appurtanances thereunlo belonging or in anywise
appertaining unto the said Mortgagee and assigns of the Mortgagee lorever.

And the Morigagor hereby convenanis (hat P‘A?E seized of said real propesty in fee simple, and h ave a good right to sell
and convey the same; that the property is free from all erncumbrances and that the Mortgagor, and Mortgagor’s heirs, executors,
administrators, next-of-kin, and assigns will forever defend the same unto the Morlgagee and assigns against ihe claims of all
persons whomsoever, This mortgage is being re-recor ded to corre;t an error in the
HRReLi-Gad—allount .. -

This lorm is used tn connaction with mortgages insured under the one-to-four family programs of the National Housing Act
which require a One-Time Mortgage Insurance Premium payment (including sections 203(b) and {i}} in accordance wilh the
regulations for those programs. '

k

300¢

Y A —
Previous Editions Are Obsolete HUD-92100M (3-86}
‘ ! ﬂ ,P AL 1-1-87 .
Page 1 of 4 - | Odii

e

[ S X

13
L L




This Morigage is Made, however, subject to the following
covenants, canditions, and agreemenis, that is to say:

1. That the Mortgagor will promply pay the principal of and
inlerest on the indebtedness evidenced by the said note, at the
times and in the manner therein provided. Privilege is reserved
10 pay the debt, in whole or in parl, on any installment due date.

2. Together with and in addition {o the monthly payments ol
principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until said note is fully paid, the following
SUMS$: ' :

(a) A sum equal tc the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the morigaged
property, plus taxes and assessments next due on the
mortgaged property {all as estimated by the Morlgagee) less all
sums already paid therelore divided by the number of monihs to
elapse before one month prior to the date when such ground
renls, premlums, 1axes and assasamonis wlll becoino _
delinquent, such sums to be held by Mortgagee in trust to pay
said ground rents, premiums, taxes, and special assessments;
and

(by All payments mentioned in the preceding subseclion (a)
of this paragraph and all payments to be made under the note
secured hereby shall be added together and the aggregale
amount thereof shall be paid each monlh in a single payment to
be applied by the Mortgagee 1o the following items in the aorder
. set farth:

w461

2 (i ground rents, taxes, special assessmants, fire and other
> hazard insurance premiums;

PA
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(I interest on the note secured hereby;,

(I amortization of the principal of said note; and
(V) lale charges

Any deficiency in the amount of any such aggregate monthly
paymenl shall, unless made good by the Morigagor prior to ihe
due date of lhe next such payment, constitute an event of detault
under this mortgage. The Mortgagee may collect a "lale charge”
not to exceed four cents {4¢) for each dollar {$1) ol each payment
mare than filteen (15) days in arrears 1o cover the exira expense
involved in handling delinquent payments,
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3. If the total of the payments made by the Mortgagor under
«—4 (3} Of paragraph 2 preceding shall exceed the amount of the
(\.} paymenis actualty made by the Morigagee for ground rents,
w-| laxe3, agsessments and insurance premiums, as the case may
be, such excess, if the loan is current, at the option of the

S Mortgagor, shall be credited on the subsequent payments to be

& made by the Mortgagor, or refunded to the Mortgagor. ¥,
however, the monthly payments made by lhe Mortgagor under
(a) of paragraph 2 preceding shall not be sutficient to pay
ground renls, taxes, assessments, and insurance premiums, as
the case may be, when the same shal! become due and
payable, then the Morigagor witl pay to tha Morigagee any
amounl necessary lo make up the deliciency, on or belore the
date when payment aof such ground rents, taxes, assessments,
or insurance premiums shall be due. If at any time the

"~
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Mcortgagor shall tender 1o the Mortgagee, full paymenl of the
entire indebtedness represented thereby, the Morigagee shall,

in computing the amount of such indebledness, credit to the
account of the Mortgagor any balance remaining in the funds
accumulated under the provisions of (a) of paragraph 2 hereol. If
there shatl be a delault under any ol the provisions of this
marigage resulting ina public sale ol the premises covered hereby
or il the Mortgagee acquirad the properly oltherwise after defaull,
the Mortgagee shall apply, at the !me of commencement ol such
proceedings or al the time the properly is olherwise acquired, the
balance then remaining in the funds accumulaled under (a) of
paragraph 2 preceding, as a creditagainst \he amount of principal
then remaining unpaid under said nole.

4. |f the Morigagee shall be made a party to any suit
involving the title to the property hereby conveyed and employs
an attorney 1o represent it therein, or if the Mortgagee employs
an attorney to assistin settling or removing any cloud on the title
to the properly hereby conveyed thal purports to be superior to
tha lion of this morigago in any reapoct, tho Morigngor will pay
to the Morigagee, when the same becomes due, such attorney’s
fee as may be reasonable for such services, and if such lee is
paid or incurred by the Morigagee the same shall be secured by
the lien of this mortgage in addition 1o the indebtedness
specially secured hereby and shall bear interest from the date it
is paid or incurred and shall be at once due and payable.

5. So long as any of lhe indebtedness secured hereby shall
remain unpaid, in whole or in part, the Morilgagor agrees (o keep

said premises and the improvements thereon in good condition,

and to pay all assessments that may be levied or accrue upon
said property, and all other charges lhat may become liens upon
said premises, and not to permit any lien, which might take
precedence over the lien of this mortgage, to accrue and remain
on said premises, or any part thereof, or on the improvements -~
thereon. ' "::’;
6. The Mortgagor agrees to pay all laxes and assessments |
that may be assessed upon said property and all taxes excep!
income laxes that may be assessed upon the Morigagee's . | -.-
interest thereon or upon this mortgage or the moneys secured <"
hereby, any law to the conlrary notwithstanding. Upon any ]
violation of this undertaking, or \he passage ol any law imposing
upon ihe Mortgagee the payment of any part of the taxes
aloresaid, or upon the rendition by any court of fast resortof a -~
decision thal the undertaking 1o pay he taxes as aforesaid is
legally inoperative, then, in any such event, the debt hereby
secured shall at the Mortgagee's option, become immediately
due and payable, without deduction, any law heretotore or
hereafter enacled lo the contrary notwithstanding.

7. That the Morlgagor will keep the improvemenlts now
exisling or hereafter erected on the mortgaged property, insured
as may be required from time to time by the Mortgagee against
loss by lire and other hazards, casualties and contingencies In
such amounts and for such periods as may be required by the
Marigagee and will pay promplly, when due, any premiums on
such insurance provision for payment of which has not been
made horeinbelore. All insurance shalt be carried in companies
approved by the Morigagee and the policies and renewals
thereol shall be held by the Morigagee and have attached

"
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\hereto loss payabie clauses in favor of and In lorm acceplable
lo the Morlgagee. in event ol loss Mortgagor will give immediale
nolice by mail to lhe Morlgagee, who may make proof of loss if
not made promplly by Mortgagor, and each insurance company
concerned is hereby Bulhorized and directed to make payment
lor such loss direcily to lhe Morigagee inslead of to lhe
Mortgagor and the Mortgagee joinlly, and he Insurance
proceeds, or any part thereol, may be applied by the Mortgagee
at its option sither to the reduction of the indebtedness hereby
secured or 1o the reslorafion or repair of lhe properly damaged.
In event of loreclosure of this mortgage or olher ranster of litte
{0 \he morigaged property in extinguishment of ihe indebtedness
secured hereby, all right, tille and interes! ol the Morigagor in and
lo any insurance policies then in lorce shall pass lo the purchaser
or granlee,

8. I the Mortgagor lails 1o insure said propéerty as
hereinabove provided, or to pay all or any part of the laxes or
assessmenls levied, accrued, or assessed upon or against said
properly or the indebtedness secured hereby, or any interest of
the Morlgagee in eilher, or fails to pay immediately and
discharge any and all lians, debts, and/or charges which might
become llens superior lo the lien of this morigage, lhe
Morgagee may, at ils option, insure said properly and/or pay
said 1axes, assessments, debts, liens, and/or charges, and any
money which the Morlgagee shall have so paid or become
obligalad Lo pay shall constilule a debl lo the Mortgagee
addilional to the debt hereby specially secured, shall be
secured by lhis morigage, shall bear legal interest from dale
paid or incurred, and, at the option of the Mortgagee shall be
immediately due and payable.

9. No failure of the Morigagee 1o exercise any option herein
given to declare the malurily of lhe debt hereby secured shall be
taken or construed as a waiver ol its right to exercise such
oplion or to declare such maturity by reason of any past or
present default on the part of the Mortgagor; and the
procurement of insurance or the payment ol taxes or other liens,
debts, or charges by the Mortgagee shall nol be taken or
construed as a waiver of its right 1o declare the maturity of the
indebtedness hereby secured by reason of the failure of the
Maorlgagor o procure such insurance or to pay such laxes,
debls, liens, or charges.

soor 118 e 462

10. As long as any of lhe indebtedness hereby secured shall
remaln unpaid the Mortgagor will neither commit nor permit
waste on the premnlisas hereby conveyed, and upon the
commission of any wasle lhereon the Morigagee may, at ils
oplion, declare the entire indebledness hereby secured to be al
once due and payable. Nor will the Morlgagor remove any of the
lixlures on the premises hereby conveyed so long as any ol lhe
Indebledness hereby secured shall remain unpaid.

11. If the Morigagor shall make default in the payment of any
of ihe Indebtedness hereby secured, or in the performance of
any of the larms or condilions hereby, all the renls, income, and
profits trom the premises are hereby transferred, assigned, sel
over, and conveyed lo the Mortgagee, and the Morigagee may
proceed to collect the rent, income, and profits [rom the
¢ premises upon such delault, either with or withoul lhe
appolntment ol a receiver; bul tha Mortgagee shall not hereby
become bound by the lerms ol any lease then ex|sling on the
premises by eleciing to collect the rents thereunder, but may at

soor 121 mee D18

any lime terminate the same. Any renls, incoms, and profits
collecled by the Morlgagee prior 1o loreciosure of this
indebledness, less the cost ol collecting the same, including
any real estate commission or allorney’s {ee incurred, shall be
crediled firsl, on the advances wilh interest thereon, then upon
the interest, and the remainder, il any, upon.the principal debt
hereby secured.

12. Thal if the premises, or any part thereof, be condemned
under any power of eminent domain, or acqulred for a public
use, lhe damages, proceeds, and lhe conslderation lor such
acquisition, lo the exient of Ihe full amount ol indebledness
upon this martgage, and the note secured hereby remaining
unpaid, are hereby assigned by the Morlgagor to the Morlgagee
and shail be paid lorthwith to the Mortgagee lo be applied by it
on account ol the indebledness secured hereby, whelher due or
not. -

13, Any promise made by the Morlgagor hergin to pay
money may be enforced by a suit at law, and lthe security of 1his
mortgage shall not be waived (hereby, and as to such debls the
Mortgagor waives all righl ol exemption under the Constitution
and laws ol Alabama as lo personal properly and agreas to pay
a reasonable attorney's lea lor the collection thereol.

i4. In consideration of the making of the loan secured by
this morigage, the Mortgagor, being all of the undersigned,
covenant and agree that. in respec! of the indebledness secured
hateby, they will lorever waive, and they do hereby waive and
give up all benefits, privileges, options, and rights ol every kind
and nature given to or which inure 1o the benelit or advantage of
lhe undersigned, or either ol the undersigned il more than one,
under and by virtue of House Bill No. 422 of the Legislalure ol
Alahama of 1935, enacted inlo law and approved on June 24,
$935, commonly relerred to as the Deliciency Judgment Acl;
and furlher agree to waive and lorego any like or similar righls,
benelits, and options herealler conferred upon morigage
debtors by law hereafler enacted, and {urther covenanl and
agree thal the indebledness hereby secured, and all exlensions
and renewals thereof, and this mortgage shall each be
enlorceable in accordance with their respective terms and
canditions. without relerence lo and in spite of any provisions 1o
the contrary in said Act ol the Legislalure of Alabama, and any
and all other laws of like or similar purport which may herealler
be enacled.

15 The covenanis, conditions, and agreemen!s hergin
conlained shall bind, and the benefils and advantages shall
inure to, ihe respeclive heirs, executors, adminisiralors,
successors, and assigns ol lhe pariies hereto. Wherever used,
\he singular number shall Include the plural, the plural ihe
singular, and the use of any gender shall include all genders.

16. The Mortgagor furlher agrees thal should this morlgage
and the note secured hereby not be etigible for insurance under
the National Housing Act within sixty days from the dale hereol
(wrilten stalemenl of any officer of the Departmeni of Housing
and Urban Developmant or aulhorized agent of the Secretary of
Housing and Urban Development dated subsequent to 1he
aloresaid days’ time from the date of this morigage. declining lo
insure said nole and this mortgage being deemed conclusive
proof of such ingligibitity). the Mortgagee or the holder of the
note may, as ils oplion, declare all sums secured hereby
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immediately due and payable. This option may not be exercised by Lhe
Mortgagee when the ineligibility far insurance under the National Housing Act
15 due 1o Ihe Morlgagee's failure to remii the morigage insurance premivm to
the Depariment ol Housing and Urban Developement.

17. I the Morigagor shall well and truly pay and discharge the
inilebtedness heraby secured as il shall become due and payable and shall do
and perform all acls and agreements to be done and performed by the
mortgagor under the teams and provisions of this morigage. then this
conveyance shall be and become nutl and void.

18.  Bul if the Morigagor shall iai# 1o pay, or cause 1o be paid, as il
matures, the indebtedness heseby secured or any part thereo!, according to the
lerms thereol, or it the Morlgagor shall fail 1o do or perform any oiber act or
thing herein required or agreed 1o be done or perfomed, or il the inlerest of
the Mortgagee in said properly becomes endangered by season ol the
enforcesnent of any prior lien or encumbrance (heteon, then, in any such event,
the whale indebtedness hereby secured sha¥l immediately become due and
payable and this mortgage subject to foreclosure, al Whe option of the
Mortgagee, without notice; and the Morigagee shalt have the right and is
hereby authorized 10 enter upon and 1ake possession of said properly, and
atler or wilhoul taking possession, 1o sell the same before (he Cowihouse

doorinthe cityof (olumbiana

County of Shelby Alabama, at public
oulcry, for cash, lirst giving nolice of the lime, place. and 1erms o said sale

by publicalion once a week lor three successive weeks prior Lo said sale in
some newspaper ol general cisculalion published in said county, and, upon

payrient of the purchase money, the Motigagee or any person conductiiyg said
sale lor il is authorized o execute lo the purchaser at said sale a deed 1o Lhe
propelty so porchased, and such purchaser shalt nol be held o inquire as to -
ihe application of the proceeds ol such sale. The Mortgagee may bid al the
sale and purchase said property, il the highest bidder therefor.

19.  The proceeds of said saks shall be applied: First, to ihe expenses ol
adverlising and selling, including reasonable atlomey’s lees; second, to the
repayment of any money, with inlerest Wheseon. which the Morigagee may
have paid or become liable lo pay or which it may then be necessary to pay
lor laxes, assessments, insuranra and for other charges, liens, or debls
hereinahove provided; third, (o the paymeal and satisfaction of the
indebtedness hereby specially secured wilh inlerest, bul interes! to date ol
sale only shall be charged; fowth, the balance. i any, shall be paid to Ihe
Marigagor. It this mortgage be loreclosed in Chancery, reasonable atlomey's
{ees for loreclosing e same shall be paid o of |he proceeds of 1he sale.

20.  The Mortgagee shall, with the prior approval of the Federal Housing
Commisssianer, or his designee, declare all sums secwed by (his morigage 1o
be immediately due and payable il all or a part of \he property is sold or
elherwise translerred {other (ham by devise, descenl or operation of law) by
the Morigagor, pursuant (o a conlract of sale executed not laler than 24
monlhs after the date ol execution o this morigage of notf later than 24
mondhs alter the date of a prior transter ol the property subjeci to Lhis
moeigage, 1o a pinchaser whose credit has nol been approved in accordance
with the reguiremments of the Commissioner.

5

Given under OUT hand 2 and seal

Stale ol Alihnmn,
County of Shelby

I'l

}

the undersigned

Ruger_B. Wiedebur
whiose name are

day ihal, belng Informed of the contents of this conveyance,
bears dale,

Given under my hand and officlal seal this

19th

dayol Februaty

" 19 87

thisthe 19th W&b ruary
[Seal] _%‘_4* ~. /Zﬁﬁé/ Z [Seal)

iedebyrg

[Seal]

. @ nolary public In and lor said county, In said Slale, hereby cerlify (hal

and wife Betty A, Wiedeburg
signed lo the loregoing conveyance, and who g re

they

known to me, acknowledged before me on this
execuled the same voluntarily ondhe day the same

This instrument WESfrBEarad by:

Notary Public
00 City Federal Buildin

(Name) Michae Romeo (Address)._>\
Birmingham, AL 35203
Siate of Alabama, } . ; dﬁ‘ B
County of ?H'ﬁ,. o
§ | | Judge of Probate Court of said Counly, do haraby cerlify lhiaf ii1q jnr&gning
conveyance was flled lor raglstration in this oflice on lhe day of , 19 -.-:: Lr wl:. '
and was recorded In Vol. , Record of Deeds, pages on the day of : ;IEF:;"'H*' , 19
at o'clock M. i §ovtigy
- poox 121 mee 519 e i
* Judge.of Probale
Fee Hgonka
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FHA ASSUMPTICH “
RIDER . o
| . det ot
is Rider is dated the _13th day of February , 1987 , - oo
Apew—ban _ y r— - — . : : .}.:":,r:i.l",':'- L
and modifies that certain Mortgage of even date as follows: BT U
Co LY
! "'}’5#'?;-’-:;' IATR
SRR
The mortgagee shall, with the prior approval of the Federal
Housing Coamissioner, OX his designea, declare all sums .
socured by this mortgage Tto be imnediately due and'payabla .
if all or a part of the property ig sold or otherwise e
transferred {other than by devise, descent ox operation o
af the law) by the O Lgayor , pussuant Lo a contract of sale S
executed not later than 24 months after the date of
axecution of - this mortgage or not later than 24 months after
rhe date of a pPrior rransfer qf the property subject to this
mortgage, to a purchaser whose credit hags not been approved
in accordance with the requircients of the Conmissioner.
s ‘ :
= @7» 07 /Mﬂ/y
H .
w "
= v Borrowar U
Qo H
g X
i
” ﬂzz A Mide et
2 | - Boxrowex ;
STATE OF ALABAMA !
' | 85
© couwry OF SHELBY
El cknewledged hefc:-re- ne by
ing instrunent was a g
m..u Roger D. ﬁ?géﬁgﬂxﬁ% %nd wite , this _13:h day of
£ EEtt'j._.#r-—Wi.re'&E'bﬂIg )
a- February S , 19 ,ﬂ?‘ ‘
ey
AN
~{
Notary
e
E | . :1"::;; ‘l.p:},\{c‘f"%.-
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