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Know all men by these presents: That whereas, the underasigned,

STATE OF ALABAMA

SHELRY COUNTY
Kegmit E:;?ens and Joseph W. Stephens (herein called debtor__.)—i8
juatly indebted to First State Bank of Bibb County, West Blocton, Alabama

a corporation (herein called mortgagee } in the sum of

Thirty Thousand and no/100 - - -~ - = =« ($30,000.00) DOLLARS

for money loaned, receipt of which sum is hereby acknowledged, which sum bears intereat from.. Rate

. to float with prime

at__Prime per cent per annum, interest payable as hereinafter provided , snid

of debtor____, due and payable at

principal and interest being evidenced by waive promissory note

Ll L]
'

an follows:

On Demand- With interest due on March 16, 1987 and quarterly thereafter
Interest is prime rate and changes with prime

( This is a purchase money filed simultaneously with the deed )

And whereas, it was agreed at the time gaid debt was incurred that said note____ should be glven and secured in prompt i

do .8 hereby grant, bargain, sell and convey to First Gtate Bank of Bibb County, West Blocton, Alabama, a corporation,

. payment at maturity respectively by this instrument, now, therefore, in congideration of the premises and one dollar paid
([ to the undersigned on the delivery of this instrument, and in further consideration of said indebtedness, and in order to seé-
C”™>  cure the prompt payment of the same, as it respectively matures and the prompt payment of any and all other debts debt-

% or—_may now owe or hercafter owe mortgagee before the principal debt hat been pald, and to secure the faithful per-
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| formance of all promises and agreements herein made, __ Kermif-Stephens &nd
. Joseph W. Stephens herei
- erein called mortgapgor},
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(herein called mortgagee) succeasors and assigns, the following described real estate n Shelby
County, Alabama to-wit:

Gee attached Exhibit MA"




all of which property is hereby warranted to belong to mortgagors in fee simple and is also warranted free from all in-

cumbrance and against any adverse claims, except this mortgage

Together with, all and singular, the tenements, hereditaments and appurtenances and rents, issues and profits there-
on. To have and to hold, the above granted premises unto mortgagee, successors and azsigns forever. Now, therefore, for
the purpose of further securing the payment of all of said indebtedness debtor___ do_€8hereby agree 1o pay and discharge,
when due, a!l liens and other charges against said property and al taxes or assessmenis of any and all kind when imposed
legally upon said property, and if debtor—fail_8 to pay and discharge, when due, all such liens and charges and said
tawes and assessments, then mortgagee__ may at_ 1tg _ option pay the same, and all amounts so expended by mort-
gagee together with all sums expended by mortgagee in protection of security hereof, or enforcing any rights asccruing

hereunder, shall become a debt of debtor__ to mortgagee_—due forthwith, and shall be covered and secured by this mort-
gagre and bear intercst from date of payment by mortgagee.

Upon condition, however, that if debtor___shall faithfully keep and perform each of the promises and agreementsa here-

in made and shall pay said note_ promptly at maturity respectively, and pay all other debts which debtor now owes OF
= may incur to mortgagee before the principal debt has been paid, at maturity, then this conveyance to be null and void; but
should default be made in the payment of any sum lawfully expended hercunder by mortgagee_or ashould any debt hereby
secured, remain unpaid, as and when the same matures, or should default be made in any other agreement contained in this
instrument, then in any one of said events, morigagee__shall have the right then and at any time thereafter during any
default hereunder to declare the whole of the indebtedness hereby secured to be immediately due and payable, and fore-
close thie morteage, sell said property and execute title to the purchaser, selling same in parcels or as 8 whole as moriga-

gee moy see fit. Sale hereunder shall be made in front of the Court House of ShE]-bi
County, Alabama, at public outery to the highest bidder for cash, after giving notice of the time, place and terms of snle,
together with a description of the property to be sold, by publication ance a woek for three successive weeks in some news-
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paper published in Shalby __(ouniy. Alabama or by proceedings in court, a5 mortgagee or Assigns
may elect,

The proceeds of sale, whether such gale iz made under power of sale herein given or by order of court, shall be applied
as follows: First, all lawfu] costs and expenses of suit, foreclosure, aale and conveying, including guch reasonable attorney’s
fees therefor and for collection of indebtedness hereby secured as may be incurred; Second, to the payment of any amounts
that may have been expended by mortgagee_—in paying insurance, assessments, taxes and other incumbrances, with in-
terest therecon: Third, to the payment of the principal indebtedness hereby secured, together with the then earned interesti

thereon: and Fourth, to the payment of all other tawful debts hereby secured, the balance, if any, to be turned over to
mortgagors or assigns.

Mortgagee, suctessora or assigns, or any of them, may at any sale hereunder or at any sale made under order of de-
aree of Court, bid for and purchase gaid property the same as & stranger to this ingtrument, and mortgagee— . ©OF
acejgns or the attorney or auctioneer making the sale or an agent or representative of mortgagee___or assigns ja here.
by suthorized to execute title to the purchaser. Debtor_._do Brurther agree to pay kuch repsonable sttorney’s fees as
may be incurred by mortgagea___, Or successors or assigns, for the foreclosure of this mortgage, whether under the power

of sale herein or by suit, sll such fees to be n part of the debt hereby secured, whether incurred under the power of aale
herein contgined or in court proceedings.

Any mortgages or liens now held or owned by mortgagee-—on said property as security for sny part of the debt here-
by secured are reserved in full force for the payment of same in addition to this mortgage.

This morigage shall also secure any renewal or renewals, extension or extensions of the debt or any unpaid portion of
the same hereby secured, notwithstanding the same may, from time to time, be extended or evidenced by other notea given

by debtor_, its heirs or assigns and accepied by morigagee., oF assigns, and whether such renewals be
secured by additional mortgage or security or not, so iong a8 aaid notes evidence the same debt or any portion of the same
hereby secured. It is further agreed that no defeci or irregularity in any sale hereunder or in the notice of such sale shsll in
any way affect or impair such sale or notice, but to the contrary, all such defects and irregularities are hereby waived. It is
further agreed that the taking of additional security shall not affect or impair this mortgage or its lien.

1f default is made hereunder and zaid mote or notes, principal or interest, or any one or more of them placed in the
hands ef any attorney for collection, the debtor_._agree s to pay all such reasonable attorney’s fees a3 may be ingcurred in

the collection, whether same be made by sunit, foreclosure, or otherwise, and such fees shall become a part of the debt
hereby secured.

As against debts hereby gecured debtor—— waive all rights of exemption as 1o personnl properly under the Consbi-
tutions and Laws of Alabame and every other state,

Failure to pay any sum, debt, installment, or note secured hereby promptly when due shall, at the option of moriga-
gee__, and upon writien declaration of such default, render all suma, instailments and notes then unpaid, whether due or

‘not, due and payable forthwith and immediately and suit may be filed or foreclosure had as to the fult amount and as to all
sums secured by this mortgage.

1t is further agreed by the parties hereto that debtor. . will, during the time this mortgage remains unsatisfied keep
the buildings on said property insured in some standard insurance company againsi all damages by fire and extended
coverage for the benefit of morigagee as morigagee’s interest may appear, in the amount reguired by mortgagee, to be
shown by a New York standard Mortgage clause attached to said policies, which shall be delivered to mortgagee—. anil
debtor__ will promptly pay all premiums becoming due on same. And it is further agreed that if debtor herein fails to
pay said insurance premiums due on said policies, then mortgagee herein is hereby given the right to pay said premiums,
and such sums so paid by mortgagee herein are to become an additional indebtedness secured by this mortgage, such in-
surance policies to be left with mortgagee, otherwise morigagee may take out such insurance st the cost of undersigned
and premiums thevefor shall be debt secured hereby. Undersigned hereby covenant to defend the title and possession of
the ahove property against all claims and demands of ali persons whomsoever and further agree Lo pay al} expenses in-
curred in defending or protecting, or attempting to protect or defend the possession or title 1o the property hevein mort-
gaged, including all reasonable attorney’s fees, and all such axpenses and attorneys' fecs are, and are to be, a part of the
indebtedness hereby securer.

Mortgagor covenants and warranis with and o Mortgagee , Successors and assigns that mort@agor is or are the
owners in fee simple of the property herein described, that said property is free from all morigages, liens or other en-
cummbrances, that mortgagor has the right to execute this mortgage and convey this property according to the terms nf
this mortgaee, and that mortgagor will, in case of foreclosure, forever protect and defend mortpapee.—, su-cessors and
agsipns, in the quict and peaceful possession of the property herein conveyed and that mortgagor will forever protect
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EXHIBIT "A"

A part of the W 1/2 of the NW 1/4 of Section 2, Township 24 North,
Range 12 Fast in Shelby County, Alabama, more particularly described
as follows: Commence at the Northwest corner of Section 2, 7Township
24 North, Range 12 East, thence 1,365.,74 feet east along the North line
of Section 2 to an iron in the East line of the W 1/2 of the NW 1/4
of Section 2; thence 1,927.87 feet southerly along the ‘East line of
the W 1/2 of the NW 1/4 of Section 2, to the North right of way line
of Alabama Highway No. 25 (50 foot overall right of way width): thence
95 deg. 25 min. right along the North right of way line of Alabama
Highway No. 25 for 573.0 feet to an iron pin located at the PC of a r
curve to the right, also the point of beginning of the property here-
inafter described; thence continue along the North right of way line
of Alabama Highway No, 25, which lies on a curve to the right to an
iron pin whose deflection is 5 deg. 08 min. right from the point of
beginning and which lies a cord distance of 252.10 feet from the point
of beginning; thence 90 deg. 26 min. right for 214,35 feet to an iron
pin; thence 27 deg. 59 min. 'left for 119.00 feet to an iron ping
thence 20 deg. N1 min, left for 176.33 feet to an iron pin; thence 113
deg. 53 min, right for 360.74 feet to an iron pin in the western right
of way line of the Montevallo Industrial Park access road, which road
is on a curve having a radius to the right of way line of 507.46 feet,
which curve is concave to the East, with the line last described
radial to the curve of the right of way line at its intersection with
the right of way line; thence Southerly along the westerly right of
way line of Industrial Park Road to an iron pipe which is the PC of
the curve which PC lies from the point last described a cord distance
of 87.87 feet and a deflection angle from the curve at that point of

>4 deg. 58 min,; thence continue along the right of way line of

£ Industrial Park Road and tangent to the curve from the PC for 63.94

&> feet to an iron pin which is the PT of a curve to the right, which

& curve has a central angle of 28 deg. and a radius to the right of

i way line of 447.46 feet; thence continue along the right of way line

and the curve last described to the PC of the curve which is an iron

pin and lies a cord distance of 216.50 feet from the PT .last described;

thence continue along the right of way line of access road and tangent

to the curve last described from the PC 169,95 feet to an iron pin;

thenceg deflect right 43 deg. N9 min, a distance of 101.17 feet to the

peint of beginning with a ¢losing angle to the right of 52 deg. 20

min.; being situated in Shelby County, Alabama.
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ani defend mortgagee_, successors and assigns, in the guiet and peaceabls enjoyment of the rights hereby conveyed,
against the lawful claims and demands of all persons whomsoever, and mortgagor especially agrees to protect and defend
Lhe title and rights hereby conveyed and to pay all costs und expenses which may be yncurred by mortzapgee _ | successors

and asscigns in the protection or defense of said property or the title thereto, including attorney'’s fees and other lemal ex-
penses, all of which are hereby fully secured.

Witness hand___and seal__ on this the 15 day nf_ma; . 18_86—
Witnesscs
3 (L. 8.)
N
- " ; 7 (L_ S‘]
(L. 5.)
v
4 ' 5.)
™ STATE OF ALABAMA, Bibb COUNTY.
Yy I, Peggy V. Thrasher , a Notary Public in and for said County and State, do hereby
ﬁ certi%'irﬁt- II t"" Kermit Stephens and Joseph W. Stephens
I e, :'*--':- Ik -'!';. f.‘}# e " "LT
a2 ;. MOTApihe . | R "y
~—i I Whose .;15}5; g ;“"-‘-ﬂ L= signed to the forepoing conveyance, and who L are  known to me, acknowledge
- hffq::?!]b:" ﬁ%‘ﬁgﬁ?tﬂat, being informed of the contents of the cﬁnveynnce,_u__ﬂ]ﬁl? executed the zame volun-
= t,a'fﬂ}; on ih Hﬁ ki € ‘Sdthe benrs date,
P SR LTI S | _
- IN -E;{ ITFE‘@S}WHEREOF. 1 hereunto set my hand and officinl seal on this the 15 day of
w i‘ : .
Deceml];er 1g_ 86 /,47 /
STATS PEAA SNTLEY Y, A2
| [ Cini'¥y TG _
”:}“ Db T T Notar bild in and fan_B_t_ﬂ.t_e_B_t_L_ﬂlﬂ-ﬂ
IR A my commi#sion expires 6COuBE Alabama
— U AR 25 MG 3L
STATE OF ALABAMA,_ LCOUNTY.
| -'f":?-""' ‘r“."""-.:'.""{:'-'“"'*‘*‘ft . 2. ., & Notary Public in and for said County and State, do hereby

wub ot CF IRubATE

certify that

IR ey ol ot

WwhoBe Nname signed to the foregoing conviyance, and who known to me, acknowledged
before me on this day that, being informed of the contents of the conveyance, executed the same volun-
tarily on the day the same bears date, And I do hercby certify that on the day of . 19

came before me the within named.

krown to me to be the wife of the within named ' —
who, being examinred separate and apart from the husband, touching her signature to thu;: within conveyance, acknowl-
edged that she signed the same of her own free will and accord and without fear, constraints, or threats on the part of
the husband.

IN WITMESS WHEREOF, | hereunto set my hand and official aeal on this the day of
—futeit} Tt ~+ ., 19
Z Uity Tar _4§_£9Q
i for
1. Pacnitng Hed / 0 * 00 Notary Public in and County, Alabama

4, Inda iy _..!-Q.D...
i sé'-QD




