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- {82 ADJUSTABLE RATE MORTGAGE -2

THE STATE OF ALABAMA |
Shelby COUNTY ‘
THIS MORTGAGE, made and entered into this 20th day of March |
19 _B87 by and between __ Elsie L, Jones and husband.-dJ. Y. Jones (hereinafter |

uﬁrred to as ““Mortgagor’’, whether one or more), and America's First Credit Union (hereinafter referred to as
i Drlgﬂgﬂﬂ")

WITNESSETH:
WHEREAS, the said #ﬂmwm_il_dgﬁﬁsmuu is (justly indebted to
Morigagee in the sum of _Twenty-Five Thousand Four Hundred Twenty-SixdoHars($_25,426.00 )

as evidenced by an Adjustable Rate Mortgage Note (Promissory Note) of even date herewith, which bears interest as provided
'herein and which is payable in accordance with its terms.

NOW. THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and
any and all extensions and renewals thereof, or of any part thereof, and any additional interest that may become due on any
wuch cxtensions and renewals, or any part thereof (the aggregate amount of such debt, including any extensions and renewals
and interest due thereon, is hereinafter collectively called “‘Debt’’) and compliance with all the stipulations herein contained,
the Morigagor does hereby grant, bargain, self and convey unto the Mortgagee, the following described real estate, situated in

- Shelby County, Alabama (said real estate being hereinaflter called **Real Estate'), to-wit:

SEE PAGE IV FOR LEGAL DESCRIPTION
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Together with all the rights, privilegcs, tenements, appurtenances and fixtures appertaining to the Real Estate, all of
which shall be deemed Real Estate and shall be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor
convenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right
(o sell and convey the Real Estate as aforesaid: that the Real Estate is free of all encumbrances, except the lien of current
ad valorem taxes, the hereinafter described First Mortgage and any other encumbrances expressly set forth above; and
1he Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, against the lawful claims
of all persons, except asotherwise herein provided.

This mortgage is junior and subordinate to that certain mortgage dated _April 15, 1985 recorded in
Real Vol. 24 ~___,page_ 040 in the Probate Office of Shelby

County, Alabama (hereinafter called the “First Mortgage’'}. It is specifically agreed that in the event default should be
made in the payment of principal, interest or any other sums payable under the terms and provisions of the First Mor-
igape, the Mortgagee shall have the right without notice to anyone, but shall not be obligated, to pay part or all of
whatever amounis may be due under the terms of the First Mortgage, and any and all payments so made shall be added
1o the debt secured by this mortgage and the debt (including ali such payments) shall be immediately due and payable at
the option of the Mortgagee, and this mortgage shall be subject to foreclosure in all respects as provided by law and by
the provisions hereol..
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The Mortgagor hereby authorizes the holder of any prior mortgage encumbering the Real Estate to disclose to the Mor-
tgagee the following information: (1) the amount of indebtedness secured by such mortgage; (2) the amount of such in-
debtedness that is unpaid; (3) whether any amount owed on such indebtedness is or has been in arrears: {4) whether there
is or has been any default with respect to such mortgage or the indebtedness secured hereby; and (5) any other infor-
mation regarding such mortgage or the indebtedness secured thereby which the Mortgagee may request from time to
time. |

For the purpose ot further securing the payment of the debt, the Mortgagor agrees to: (1) pay promptly when due all
taxes, assessments, and other liens taking priority over this mortgage (hereinafter jointly calted *‘Liens’™), when imposed
legally upon the Real Estate, and if detault is made in the payment of the Liens, or any part thereof, the Mortgagee, at ils
oplion, may pay the same; (2) keep the Real Estate continuously insured, in such manner and in such companies as may
he satisfactory to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a
fire insurance policy with standard extended coverge endorsements, with loss, if any, payable to the Mortgagee, as its in-
terests may appear; such insurance to be in an amount sufficient to cover the debt, and the unpaid balance outstanding
under any prior mortgage encumbering the Real Estate. The original insurance policy, and all replacements therefor,
<hall be delivered to and held by the Mortgagee until the debt is paid in full, The original insurance policy and all
replacements therefor must provide that they may not be cancelled without the insurer giving at least fifteen days prior
written notice of such cancellation to the Mortgagee. The Mortgagor hereby assigns and pledges to the Mortgagee, as
further security for the payment of the debt, each and every policy of hazard insurance now or hereafter in effect which
insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and to
each and every, such policy, including but not limited to all of the Mortgagor’s right, title and interest in and to any
premiums paid on such hazard insurance, including all rights to return premiums; subject, however, to the rights of the
holder of the First Mortgage. I the Mortgagor fails to keep the Real Estate insured as specified above then, at the election
of the Mortgagee and without notice to any person, the Mortgagee may declare the entire debt due and payabie and this
mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter provided; and, regardless of
whether the Mortgagee declares the entire debt due and payable and this mortgage subject to foreclosure, the Morigagee
may, but shall not be obligated to insure the Real Estate for its full insurable value {or for such lesser amount as the Mor-
tgagee may wish) against such risks of loss, for i1s own benefit, the proceeds from such insurance {less cost of collecting
same), if collected, to be credited against the debt, or, at the election of the Mortgagee, such proceeds may be used in
repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for in- |
~ gurance or for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable

without demand upon or notice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest |

from date of payment by the Mortgagee until paid at the then current junior mortgage rate at said Credit Union; (3) pay |
promptly when due the principal and interest of the debt and keep and perform every other covenant and agreement of the
adjustable rate mortgage note secured hereby.

As further security for the payment of the debt, the Mortgagor hereby assigns and pledges to the Mortgagee, subject to the
rights of the holder of the First Mortgage, the following described property, rights, claims, rents, profits, issues and revenues:
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. All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases Ar
tenancies now exisling or hereafter created, reserving to the Mortgagor, so long as the Mortgagor is w0t in
default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. All judgments, awards of damages and settlernents hereafter made resulting from eondemnation proceedings
or the taking of the Real Estate, or any part thereof, under the power ol eminent domain, or for any damage
(whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any rights
appurtenant thereto, including any award for change of grade of streets, and all payments made for the
voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain,
shall be paid to the Mortgagee. The Mortgagee is hereby authorized on behalf of and in the name of the
Morigagor 10 execute and deliver valid acquittances for, appeal from, any such judgments or awards. The
Mortgagee may apply all such sums received, or any part thereof, after the payment of all the Mortgagee's
expenscs incurred in connection with any proceeding or transaction described in this subparagraph 2, including
court costs and attorney’s fees, on the debt in such manner as the Mortgagee elects, or, at the Morigagee’s
option, the entire amount or any part thereof so received may be released or may be used to rebuild, repair or
restore any or all of the improvements located on the Real Estate.
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The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Adjustable Rate Mor-
tpage Note of even date herewith. Mortgagor agrees that, in the event that any provision or clause of this Adjustable Rate
vorteage or of the Adjustable Rate Mortgage Note conflict with applicable law, such conflict shall not affect any other
provisions of this Adjustable Rate Mortgage or of the Adjustable Rate Mortgage Note which can be given effect. 1t is
aereed that the provisions of this Adjustable Rate Mortgage and the Adjustable Rate Morigage Note are severable and
that, if any one or more of the provisions contained in this Adjustable Rate Mortgage or in the Adjustable Rale Mor-
trage Note shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such invalidity, iliegality, or
anenforceability shatl not affect any other provision hereof; this Mortgage shall be construed as if such invalid, iilegal, or
uncenforceable provision had never been contained herein.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not (o commit or
perniit any waste thereon, and at atl times to maintain such improvements in as good condition as they now are,
reasonable wear and tear excepted,

If all or any part of the Real Estate or an interest therein is sold or transferred by Mortgagor without Morigagee's prior
written consent, excluding {a} the creation of a lien or encumbrance subordinate to this Mortgage (b} the creation of a
nurchase money security interest for household appliances (c) a transfer by devise, descent or by operation of law upon
the death of a joint tenant or {(d) the grant of any leasehold interest of three years or less not containing an option 10 pur-
chase, Mortgagee may, at Mortgagee's option, declare all the sums secured by this Mortgage to be immediately due and
payable. Mortgagee shall have waived such option to accelerate if, prior to the sale or transfer, Mortgagee and the person
(o whom the Real Estate is (0 be sold or transferred reach agreement in writing that the credit of such person is satisfac-
tory to Morigagee.

The Mortgator agrees that no delay or failure of the Mortgagee to exercise any option to declare the debt due and
payable shall be deemed a waiver of the Mortgagee’s right 1o exercise such option, ¢ither as 1o any past or present
default, and it is agreed that no terms or conditions contained in this mortgage may be waived, altered or changed except
by a written instrument signed by the Mortgagor and signed on behailf of the Mortgagee by one of its duly authorized
representatives. ‘

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being
commenced for the foreclosure of this mortgage, shall be entitled to the appointment by any compelent court, without
notice to any party, of a receiver for the rents, issues and profits of the Real Estate, with power lo lease and control the
Recal Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the debt (which debt includes the indebtedness eviden-
ced by the promissory note or notes hereinabove referred to and any or all extensions and renewals thereof and any 1in-
terest due on such extensions and renewals) and all other indebtedness secured hereby and reimburses the Mortgagee for
any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of
Mortgagor’s obligations under this mortgage, this convevance shall be null and void. But if; (1) any warranty or
representation made in this mortgage is breached or proves false in any material respect; (2) default is made in the due per-
formance of any covenant or agreement of the Mortgagor under this mortgge; (3) default is made in the payment to the
Morigagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the debt, or any
part thereof, remains unpaid at maturity; (3) the interest of the Mortgagee in the Real Fstate becomes endangered by
reason of the enforcement of any prior lien or encumbrance {including, but not limited to, foreclosure or other enfor-
cement of the First Mortgage) thereon; (6) any statement of lien is filed against the Real Estate, or any part thereof, un-
der the statutes of Alabama relating to the liens of mechanics and materiaimen (without regard to the existence or
nonexistence ot the debt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the
imposition of any specific tax upon this mortgage or the debt or permitting or authorizing the deduction of any such tax
from the principal or interest of the debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be
chargeabie against the owner of this mortgage; (8) any of the stipulations contained in this mortgage is declared invalid
or iruperative by any couri of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for or consent to the
arpointment of a receiver, trustee or liquidator thereof or of the Real Estate or of allor a substantial part of such Mor-
tgagor’s assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (c) fail, or admit in
writing such Mortgagor’s inability, generally to pay such Mortgagor’s debts as they come due, (d) make a general
assignment for the benefit of creditors, (e) file a petition or an answer seeking reorganization or an arrangement with
creditors or taking advantage of any insolvency taw, () file an answer admitting the material allegations of, or consent
to, or default in answering a petition filed against such Mortgagor in any bankruptcy, reorgantzation or insolvency
proceedings; or {10) an order for relief or other judgment or decree shall be entered by any court of competent jurisdic-
tion, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them, if more than one, or
appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the
assets of any Mortgagor: then, upon the happening of any one or more of said events, at the option of the Mortgagee, the
unpaid balance of the debt shall at once become due and payable and this mortgage shall be subject to foreclosure and
may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to take
possession of the Real Estate and, after giving at least twenty-one days’ notice of the time, place and terms of sale by
publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate
is tacated, to sell the Real Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for
cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying the Real
Estate and foreclosing this mortgage, including a reasonable attorney’s fee; second, to the payment of any amounts that
have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens or other encumbrances,
with interesi thereon; third, to the payment in full of the balance of the debt and interest thereon, whether the same shall
ot shall not have fully matured at the date of said sale, but no interest shalil be collected beyond the day of sale and any
unearned interest shall be credited to the Mortgagor; and, fourth, the balance, if any, to be paid to party or parties ap-
nearing of record 10 be the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who is
such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may
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purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and
<old as a whole without first offering it in any other manner or may be offered for sale and sold in any other manner the
Mortgagee may elect. The Mortgagor agrees to pay all costs, including reasonable attorney’s fees, incurred by the Mor-
tpagee in collecting or securing or attempting to collect or secure the debt, or any part thereof, or in defending or attem-
pting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate, unless this mortgage is
herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mor-
igage, eitﬁer under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction.
The full amount of such costs incurred by the Mortgagee shall be a part of the debt and shall be secured by this mortgage.
The purchaser at any such sale shail be under no obligation to see to the proper application of the purchase money. In the
event of a sale hereunder, the Mortgagee, or the owner of the debt and mortgage, or auctioneer, shall execute to the pur-
chaser for and in the name of the Mortgagor a deed to the Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of
this mortgage, whether one or more natural persons. All convenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right and
privilege herein reserved or secured to the Mortgagee, shall inure to the benefit of the Mortgagee’s successors and
assigns.

IT WITNESS WHEREOF, the undersigned Mortgagor has (have) executed this instrument on the date first written
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ACKNOWLEDGEMENT
STATE OF ALABAMA
Jefferson County

I, the undersigned authority, a Notary Public, in and for said County in said State, hereby certify that

Flcje L. Jones, and hushand J. V. Jones
whose name(s) is (arc) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on
this day that, being informed of the contents of said instrument, I_he_y executed the same voluntarily on the day the

same bears date.

Given under my hand and official seal this 20th day of March .19 87

Notary Public

This instrument prepared by:

(Name) __Cheryl G. Ashford Am First C. 1L

200 4t Avegﬂe NSEEB
(Address)__B1rming m
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This is the legal descriptiocn fup-tﬁé morigage exebute y Elsie L. Jones, and husband 3.V,
Jones in the amount of Twenty-Five Thousand Four Hundred ty-Six _and 05/100 Dollans. ccwace:, .
($25,426.05), dated ERTT-UEh sy ot™March, 1987~ PLI0POLLALS e

A part of the 8 1/2 of 8W 1/4 of Section 14, Township 24 North, Range
15 East, more particularly described as follows: Commence at the S5E
corner of the SW 1/4 of SW 1/4 of said 8ection 14, and ruun easterly
along south line of 8said 1/4 1/4 section a distance of 373 feet to a
ditch; thence in a northeasterly direction along said ditch to its
intersection with north right of way line of County Road; thence in a
westerly direction along the north right of way line of said road a
distance of 470 feet to the point of beginning of tract herein
described; thence continue in & westerly direction along the north
right of way line of said road a distance of 300 feet; thence in a
northerly direction and parallel with the east line of the SW 1/4 of

SW 1/4 of Section 14, to the north line of the 8W 1/4 of 8W 1/4 of said
section l4; thence in an easterly direction along the mnorth line of the
sW 1/4 of SW 1/4 and the SE 1/4 of SW 1/4 of said Section 14 a distance
of 300 feet; thence in a southerly direction to the point of beginning.
I.LESS AND EXCEPT: |

Commence at the SE cormer of the SW 1/4 of SW 1/4 of Section 14,
Township 24 North, Range 15 East; thence run west along the scuth line
of said 1/4 1/4 Bection a distance of 363.00 feet; thence turm an angle

of 91 deg. 02 min, to the right and run a distance of 1318.97 feet;

thence turn an angle of 88 deg. 58 min, to the right and run a distance

of 598.00 feet; thence turn an angle of 91 deg. 02 min, to the right

and run a distance of 527.35 feet, to the point of begibning; thence
continue in the same direction a distance of 210,0 feét to the north

right of way line of Shelby County Highway No. 71; thence turn &n

angle of 109 deg. 1l min. 57 sec. to the right .and run along said right e
of way line a distance of 210,00 feet; thence turn an angle of 70 deg.,
48 min. 03 sec., to the right and run a distance of 210.00 feet; thence
rurn an angle of 109 deg. 11 min. 57 sec. to the right and run a

dietance of 210.00 feet to the point of beginning; being situated in

the SE 1/4 of SW 1/4 of Section 14, Township 24 North, Range 15 East,
Shelby County, Alabama, :
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. ADJUSTABLE RATE REAL ESTATE NOTE >

THIS ADJUSTABLE RATE REAL ESTATE NOTE CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE WILL RESULT IN A HIGHER MONTHLY PAYMENT AMOUNT.

AMERICA'S FIRST CREDIT UNION ,
1200 4th Avanue, North
Birmingham, Alabama 35202

Property Address: ﬁ.‘i 1::{'
Route 1 - :

Borrowens) Name

Shelby, Al., 35143 . Route 1

Straat Addross

740680-28 Shelby Shelby Al. 35143

Account Number } City County Stale Zip
Us. $ 25,426.05 Birmingham Alabama

t. BORROWER'S PROMISE TO PAY
For valuc received, the undersigned Borrower or Borrowers {hereinafeer eeferred to as B[ e or *'my"’, whether one g mure shan one Borrower), jointly and severally, promisc

10 pay to the order of AMERICA'S FIRST CREDIT UNION, its successors and assigny, the principal sum ol U.5. § zil 426 05 . Plus interent. [ agree thw

ihe Credn Union may avagn or (ransler this Nixe 10 some ather person or cntity without my consent and without nidice 1o me, The Credit Union ur anyone (o whom this Nowe is 1ransfer-
red or sagigned is hercinalier reterred 10 ay the *"Holder*!

-

%

¢ INTEREST g.?5

| will pay intercas on Lhe unpiaid principal irom the date of this Note uniil the entire wmount of principal his been paid. [ will pay interest at the rate of .
Die *Initial Inierese Raie™') | oagrec thas the inerest rute | will pay may bz changed and adjusied lrom lime 10 time in the manner set out in Section 4 of this Note,

1 will pay the inleresi rate required by this Section and Section 4 both befure and alter any defaull dexcribed in this Note o in any Mortgage which sceures the payment of this Mo

. PAYMENTS
1 will puy &l princigal and intceest in consecwtive monthly paymenis,

1 wilt make my monthly payments on the §_tf=h day of each manth, begannng AJFII_LI 5_: L&B ! e — :
1 will continue to make these payments each month wntil 1 have paid all ol the pinopal and interes! that | owe under this Nute, plus any aher charges deseribed in chis Note or the Mua-
gage which secures the paymeni of this Note,

Fach payment thal | make will be applied first w0 interen, then 10 any charges other than principal or interext and the remainder 16 (he reduciion ol the principal amount chat [ owe.

I'n the event | s1ill owe any ameuncs under this Note on MEIT‘C h 5 3 1 9&? . 1 witl pay thuse amounus in full on that dute {the **Malurity Date'").
! will make my monthly paymenis at the main office of the Hobder, as designated above, or such other place as the Holder may designate. '

The initiat amount of my monthly payments wiil be 1.5, § 344 80 I agree that the amouat of my monthly payments will change if the intcres
vate changes. [ncreascs i the intereat rate will result in higher payiment amouinis. Decreases in e inderest raie witl result an Jower payment amuunis.
4 INTEREST BRATE AND PAYMENT CHANCES _ - -
| agree that the interest rate | will pay under this Nute may change on the 1 St day of A_Drl l 19

and on that day of the month cvery 12];“ month Usereafter until all ameynta Towe under this Nole are pail in full. Each date on which my sntercst
tate could change is called 4 " Change Dae'’.
Beginning on the first Change Dale, my inleres rate will be based on changes in an Index. 1 agrec that the **Index' is the weekly auctiun rate of United States Treasury Bills with a

maturity of 26 wecks, # published in Lhe *"'mone raies' mection of the Wall Strect_feurnal. [T the Index should no longer be made available, 1 agree thit the Hadder emay sef the intcrest rate
by using & comparable Index. The percentage figures obtained fcem the Lndrs are heeeinalier refecred ue as ' Endex Figures'.

My new intereal rate un each Change Dute will reflect the change between the most recenily published [ndex Figure tha is avaitable on the date of this Nule (the “‘Base Index
Figure'') and 1he mos secently published Tndex Figure this s available on cach Change Date {ihe ""Current index Figure'').

- In order to determine my new interest rate, on each Change Date the Halder will compare the Current Index Figure 1 the Base Index Figure, [ the Curreat Index Figure is grealer
LU thun the Base Index Figure, the Holder will add the dilference between the two ligures 1t¢ the Initial Interest Rate. I the Current Index Figure is Jcus than the Buse Index Figure, the
H older will subtract the dillerence between the twa liguren from the Inial 1nterest Rate. The Holder will then round i the resulting figure 1o 1he nearest anc-renth of one pereeniage

m povt . The results of 1hix addition or subtraction will be my aew Intercsl rale wlﬁ;h 66' be effective untif the next Change Daie,
s The minimum interesl rate | will be charged under this Nute will be " % per year. The maximum interest rate | will be charged under thiz Nue

Lo
= will be - % per yoar.
Al Lhe dime my new interest race in determined, 1he Holder will alser determine e new amount af my monthly payment. Changes in my monthly E:rrn:m will refiect changes in the
unpad principad and in the isiered raic | musc pay. T sel ihe amaunt of iy Rew monihly payment, she Holder will detemmine an amound that would be sufficient 10 repay 1he ourxand-
g principal 1o full a1 my new interest Fule, in sobstanially cqual payrmients, by the Maturity Date, Fhe eesull o thix valeulation will be the new armount uf ;y mumihly payineni. Ewill pay
the wmaount uf my new munthly payment beginning on tie first asonthly payment dute alier the Change Dae unidl the wnownt of my munthly payinent changes agmn.
I

5. BORROWER'S RICHT TO REPAY

1 may repay the principal amoum | owe in while or 1o part at any time without the impasilon of any prepayment penally. [T{ muke & partial prepayment, that will n change the due
€ date or amount of any monihly payment, unless the Hulder agrees in wniing (i a change,

« 121
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V4. LATE CHARGES
I any swheduled monthly payment iw Late ten ( 1 0 ) days or moce Tollowing the dur daie uf such payment, 1 will pay » late charge of 3% of Lthe
amount ul the munthly paymeal.
7. SECURITY
The paymeni ol this Noge shall be secured by a Morigayge of even daie on real estate Jucaied in S.D.E.Lhy . County, Alabama,
executed in Tavor of the Holdee. References 10 such Mongage is bereby mnwsde fur a mare particutar deseriplion of the 1erms an conditions of acceleration thereof upon which shis Nuie is

isucd and secured,

#. ACCELERATION

In the cvent of « defaali in 1he paymeni of any monthly payment due under this Nole, or in cuse of a fuilure o perform any of the 1erms and covenaants contained in 1he Mortgage, or if
there ihould be sisch a change in 1he aifairs (finangial or otherwinse) of any party lialde under this Note, as in the opinjion of the Holder would incroase the risk or render the debe inaecure,
ihe whole of 1he del evidenced hy this Noce, ur wny balance remaining ungaid thereon, together with any and all acceued inlerest may, at the uptson of the Holder, without notice ul such
acceleration to eny pary 10 this Nule, become al opee due and payable, and a lailure of the Holder 1630 declare such indeliedness 1o be due shal) now constitule a waiver of the righi to later

detlare the entire indebtedness 10 be 81 once due and puyable.

., WAIVERS

[ und any other person whe has obligations under this Note wyive prescritinent, protest, nolne of protest, nsive of dishoenar, dermand and all Jegal dibgence in enfivcing the colleciiun
of (hiy Note andd herebry expressly agree that the Holder miay deler or pus pene cullecting of Lhe whole or any punt of 1his Noie, sither principal asdfur ipiorest, or may warend or renew (he

whuole of any part 1hereul.

10. ATTORNEY'S FEES

[ will pay #ll casts the Hulder may incwr in collecting or wouring or sliemp ing 10 collery o secure this Note, whether by suit or otherwise, inctuding a reasunable atrorney’s fee.

11 GIVING OF NOTICES

Unlcas applicable baw requires & different method. any notice that mus he given t me under thia Note wil be given by delivering i or by miling i by firs class mail addeessed w me
st the wldresy siated abuve ur such othor address a2 | may designate by notice to the Halder.

Any notice that must be given to the Holder under Lhic Note shall be given Ly mailing such notice by Brst class mail 1o the address of the Hiolder as slated above or 10 such other ad-
dress ax may have heea dedignated by notice tu me.
17. GOVERNING LAW

Thia Noic shall be governed ws 1o its validity, interpretation, consiruction, allect and in all other respecis by the laws and decivions of the Siaie of Alabanya.

2 Uth day af

IN WITNESS WHEREOF, 1he parties herein have hereunio alTixed their hands and sealv on this
March 19

Eﬁ%ﬁél'b/r
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7 (SEAL)

{SEAL)

Borromer . Q ~ - _
é')'-, / A g , ,,(,- 7 ) (SEAL)

Vurm Mo, 329 (WTire F
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AMERICA’S FIRST CREDIT UNION :
1200 4th Avanue North 28

Post Office Box 11348 Elsie ! Jones 8 J, Y lgnesr Member

Birmingham, Alabama 35202 ,
740680 Account Number

372078 Date
CREDIT UNION PROMISSORY NOTE AND SECURITY AGREEMENT

For value reccived, Tiwe jointly and severally promise to pay 1o America’s First Credit Unio hereinafier r. as the ""Credit Union’’) at its office
o 7P Y "G%and 357700
designated above or order the principal sum of __Twenty-Five Thousand Four Hundred Twenty- ootars(s25,420.05  )yin

eallments of 1Hree Hundred Forty-Four and 80/100 Dollars ($ 344.80 ) per month with interest on the unpaid
i balance at Q_75 percent per day, the first installment to be paid on the _51'1_.__ day ni'__mm 5 . lﬂ_i.

and luture installments on the same day of each month thereafter until the full amount has been paid. All payments on this note shall be applied first to the accrued
inlerest and then 1o other applicable charges other than intcrest and principal and the remainder toward the reduction of the principal debt, Interest shall be
calculated by applying the periodic daily rate to the unpaid balance. I/we agree to make a monthly payment in the abave amount regardless of whethcr amounts
have been previously paid in excess of manthly acheduled installment. If a scheduled payment is in default 10 days or more, I/we agree (0 pay a late charge not to
exceed 5% of the amouni of mch scheduled payment in default or 50 cents on cach such scheduled payment in default, ?uhnt:hcv:r is greater, not to exceed
$100.00. Such late charge may be collected only once on any scheduled payment regardless of the period in which it remains in defaule.

Each party 10 this nole and security egreement whether as maker, endorser or guarantor, severally waives presentment for payment, demand, protests and
natice of protests and dishonor of the same,

The undersigned hereby agree that time of paymeni tnay be extended without notice to them of such extension.

To secure the payments of this note, and 1o secure the payments of uny advances pursuant to the pmviuiﬁm hereal, T/we hereby grant, pledge and convey un-
to the Credit Union a security interest in the following property {(hereinafter referred 10 as the *Froperty™'):

MOTOR VEHICLE: MAKE YEAR MODEL BODY Vehicle Identification No.
Truck Peterbilt 1982 400 Cat 136P. Cabover P6DB9X4CN152525

il a
OTHER PROPERTY: A e [£-60 SR 2

_ . O I:(-:'_*
%H;ST S

und any accessiony hereafter attathed therelo, slso any increasc, p Bc)HBR)c 5 ar AH' ¢ of. ¥W¢ hercby warrant unto Credit Union that 1/we polscis
sole and unconditiona) ewnership thereof and that there are no other perfecied or unperfected security interests therein, [/We agree 1o deiver poascsson af the
said property {r centificates or documents of title to such property) unte this Credit Union and to do all things necessary to perfect the Credit Union s secunty in-

-
lerest. - A = Ay /N TR L TR

Aa further security I/we hereby pledge and convey unio the ﬁaycg@ I]‘Eiglhﬁ“ﬂﬁd deposits which Ifwe now have of hercalter may have in this Credit
Union, and Iiwe hereby authorize thia Credit Union 1o apply any or all such paid shares and payments bn shares and depoaits to the payment ol said indebledness
now owing or which inay hercinafter accrue. Such pledge shall not extend 1o an Individual Retirement Account or deposita in an All Savers Certilicare.

T [ P

1/We hereby covenanl and agree:—(1) To pay each inatallinént of said promissory note with interest on the due date; (2) Ta repay Future advances with in-
terest & herealier provided; {3} To keep the propenty in good condition and re air; (4) To make the property available to Credit Union al such times and places as
it shall designate; (3) T'o not remove said property from the above county wilhout the writien consent of Credit Union; (6) To obtain, ta keep in force at my/our
expenss fire and other casualty insurance as vequired by Credit Union, and to name Credit Union Loas Payee of the insurance and 10 deliver to Credit Union
proof thereof, provided, however, that the Credit Union may not require property damage insurance where the value of the security does not exceed $300 or
where the amount owing is $300 or less; (7) To keep the propeny [ree ol all Jiens, levies and scourity interests of any nature; (8) To not sell, transfer, or dispose of
the property: {3) To make a monthly instulment regardless of previously paid installments,

L/'We agree thar if I/we shal! {ail to keep and perform each of the fpregoing agreementa or if my/our title shall not be a3 herein warranted or if the property be
lost, stolen, or il Credit Union shali otherwise deem icscll ingecure, then in any such event the entire balancee al the rﬁnuiiral debt hereby u:_cur:d, including the
original principal sum and additions thereto as the result ol advances made hereunder or as permitted by Section 9 of the Uniform Commercial Code (hercinafier
referred 10 an U.C.C.) with intereat thereon at the rate hereinbefore set forth ¢hall immediately become due and payable and Credit Union shall be forthwith en-
itled 10 exercise all of the rights, privileges and remedies under Part 5 of Section 9 of U.C.C. or other sppropriate legal process for the purpose of collecting from
the propesty all sums owing te Credit Union mlﬁthcr with the conts and expenses incurred in enforcing payment hersunder. If collection is actualty relerred to an
atorney (not 4 salaried employee of the Gredis Union), and if the original amount financed exceeds the sum of $300, reasonablc attorney’s fees, not exceeding 13

percent of the unpaid debi after defavlt shall be payable to the Credit Union as a cost of enforcing payment. If the security hereby given Credit Union [aila 10 cover
all of the said sums, then Credit Union shall be entitled 10 a deficiency judgment for any balance.

[ This sgreemeni is intended 1o also secure not only the onginal sum advanced but also all subsequent advances made by Credit Union for the purpose of pay-
ing any charges or expenyes permitted by U.C.C. and also 1axes, liens, other security interests, and insurance premiuma which it decms necessary to pay 10 pro-
lecl its gecurily interest in the property, all of said advances to be hereby secured and to be payable with like inlerest as herein provided for the original sum ad-
vanced; I/'we agree to indemnify and save harmicsa Credit Union for any loss, liability or damage it may suffer by reason of my/our furnishing third partice with
incorrec slatements of account, whether done in good faith or not; [/we agree to release Credit Llfniﬂn from alt tiahility for failure 1o send a Statement of Termina-
tion of Financing within the \ime required by Section 9-404; L/we agree thal any objection which [ am/we are entitled 10 make under Section 9-503(2) of U.C.C.
shall be binding upon Credit Union only if in writing and signed by me/us and detivered 1o Credic Union; a written statemnent of any claim under Sections 3-505
and 507 signed g mefus shall be delivered to Credil Union within 24 hours of the alleged violation and failure to do so shall be a bar o any claim thereunder; liwe
agree 1o furnish Credit Union with a complete and accurate list of the names and addresses of 2ll pessons entitled to receive notice under Section 9-503(2) within 24
tours and {ailure to do so Credit Union shall be eatitled to assume thal there are none, or if an incorrect list be fumished, Credit Union shall recover fram mefua
any loas or damage it may sufler in reliance thereon.

I/We hereby waive and renounce any and all homestead or exemption rights I/we may have under of by virtuc of the Constitution or laws of the State of
Alabama, any other state, or the United States, ag against this debt as evidenced by this note and security agreement or any renewal thercof, This note and secuni-
IK agreement is intended 1o secure alio any renewals or extension of the sbove note, It i undersiood and agreed by each perdon whose name is signed hereunder
I

ut we vigned this note and security agrecment without ¢enditian, reservation or represcnialion as o any other person having signed the same, or that any other
person ar persons shall sign the same, a3 maker, guarantor, or endosser, and without any reservation or condition as to delivery, execution or otherwise,
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[/'We agree that this contract shall be governed by and construed in accordance with the laws of the State of Alabama.
I/We acknowledge receipt of a copy of this Promissory Note and Securily Agreement. IN WITNESS WHEREOF, the partics hereto have hereunto affixed

their hands and scals on this the 20th day of 'ﬁﬂf‘ch , 19 87 :
AUTION=IT IS IMPORTANT THAT YOU THOROUGHLY READ THi5 CONTRACT BEFORE YOU SIGN IT.

AMERICA'S FIRST CREDIT UNION
wilnass
WW By Mé%ﬂﬂéf?/
Wilnasa

(T}

For value received. and in consideration of the credit given by the eredit union above, the undersigned guarantor(s) (if more than one, jointly and scverally)
hereby unconditivnally guarantee payment when due n?all present and future indebledness incurred pursuant to the above promissory Rotc, Each of the under-
signed guaranior(s) hereby agrees that, without any notice to or consent ol any guarantor(s) the credit union may cxtend any amount due or may fail to take
ACliON CONCErNINY 4Ry security Or Against any party who may be liable (primarily or secondasily) under s4id promissory nole or tfai: guarantor's agreement oF may
obtain additional security for the debt or may release any party who may be liable (primarily or secondarily} under said promissory note or this guarantor’s agree-
ment, all without affecting Lhe liability of any undersigned guarantor(s). Each undersigned guarantor(s) hereby agrees t';mt this ohligatien shall not be affected by
any understanding that any other person was ot is to become bound (primarily or secondarily} under said promissary nate or this guarantor‘s agreement, or by the

death or bankrupicy of any party or by any action or inaction of the Credit Union.

Guarantors hereby waive or renounce any and all homestead or exemption rights that guarantors may have under or by virtue of the Constitution or laws of
the State of Alabama, any other atate, or the United States, as agains this indebledness incurred pursuant 0 the above promissory note.

As further security guarantor(s) hereby pledges and conveys un:o the Credit Union all paid shares and payments on shares and deposits which guarantor(s)
now has or hereafier may have in this Credit Union, and guarantar(s) hereby autherizes this Credit Union to apply any or ail such paid shares and payments on
shares and deposits 1o the payment of said indcebtedness now owing or which may hereinafter accrue. Such pledge shall not exiend to an Individual Retiremend Ac-
count or an All Savers Certificate. Guaranior({s) agree that any notice sent by the Credit Union to any of the above listed makers shal) constilute natice (o any and
all guarantor{s}. Guarantor(s) waive any and all nolices required by the Uniform Commercial Code and other applicable law. /’

IN WITNESS WHEREOF, the parties hereto have hereunto affixed their hands and seals on this __20t0  dayor_ Maréh :

w_ 87

CAUTION—IT IS IMPORTANT THAT YOU THOROUGHLY READ THIE CONTRACT BEFORE YOU SIGNIT.

MA—Quality Frass Winess Guaranlor Guaranlor

i | .



