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ALABAMA TELCO CREDIT UNION

STATE OF ALABAMA ?

»

f SHELSY COUNTY s 1
‘ KNOW ALL MEN BY THESE PRESENTS: That whereas, ?
Clois L. Herring and wife. Gail M. Herring |
. (hereinafier called "'Mortgagors” ¥
i whether one or more) are justly lndqbtad o Alabama Telco Credit Union (hereinafter called “*Mortgagee™) .
' inthe sumof One Hundred Sixty One Thousand Nine Hundred Seventy Five and 00/100 i

. ($ 151,975.0Q0 DOLLARS, evidenced by a Promissory Note of even date; |

: And whereas, Mortgagor's agreed. in incurring said indebtedness, that this mortgage should be given

’ to secure the prompt paymant thereof. ) ~.
NOW. THEREFORE, in consideration of the premises, said Mortgagors, | -

Clois L. Herring and wife, ¢ail M. Herring

‘ and all others executing this
]  mortgage, do heraby grant, bargaln, sell and convey unto the Mortgagee the following described real estate,
! situated in Shelly County, State of Alabama, to wit:

Lot 20, according to the Survey of Third Addition to Riverchase County Club as
recorded in Map Book 7, page 53, in tle Probate Ofiice of Shelby County, Alabama.
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Said property is warranted iree from all sncumbrances and againgt any adveree claims, excepl as slated above.

TO HAVE AND TO HOLD the above granted property unto Ihe sgid Mortgages, Morigagee's successors, heirs, and assigns forever,
and for the purposs of turther sacuring 1he gaﬁmant of said indebtedness, the undersigned agrees to pay all taxes or assessments
when imposead legally upon said premises, anc 8 ould default be made in the payment ol same, the sald Morigages, may at Marigagee's
aption, pay off tha sama, and to further sacure said indebiedness first above named undarsigned agraes o keep the improvemants
on said real astate insured againkt l0ss or damaFa by lire, lightning and lornado for the fair and reasonable insurabie value thereof,
wilh companies satistactory to the Mortgagee, w ih loss, il any, payabie o said MnngaPaa‘ as Mortgagee's interest may appaar, and - -
to promplly deliver aid policles {or coples thereof), or any renewal of said policy to said Morigagee; and if undersignad fails 10 keep
said properly insured as above specified, or fail to deliver said insurance policles (or coplea thereof) lo sald Marigages, lhen the said
Morlgagee. Of assigns, may at mMorigages's option Insure said property for said sum, for Mortgagee's own tenafil, the policy H aollpcted,” . §
to ba cradited on said indabiedness, lass coat of collecling same; all amounis 8o expended by said Mortgages for taxes, agsessments,. - J
or Insurance, shall become a dabt to Mortgagee o assigns. additionat 10 the debi hereby spocifically securad, and shall he covered -
by this Mortgage, and bear Intarasl Irom date of payment by said Mortgagee or assigns, at (he same rate as the debt hereby spacilicatly
secured and be at once due and payabila.

Upon condition, howaver, thal if the said Morigagor pays said indebladness and reimburses said Mortgagee or assigns for am .
amounl Morigagee's may have ex ndad for laxes, assessments, and insurance, and interesl thereon, then ihis covenant to ba null %
and void: bul should default be made in the payment of any sum expended by the said Morlgagee or agsigns or shouid such indebladnass
heraby sacurad, or any pan \haraol, or the interest theraon, remain unpaid al maturity, or should ihe inlaresi of gaid Morigagee or
assigns in said proparly bacoma endangerad by reason of 1he erdorcement of any prior lien or encumbrance theraon. $0 as lo sndanger

. the debt hereby sacurad, then in any ong of sald events. the whole of said indebtadnass hereby sacured shall al once becoma dus
and payabls, and thig morigage be su aclt io foraclosure as now provided by law in case of past due mnrtgagas. and the said Morigagee
aganis or assigns, shall be authorized to take possession of the pramises harabg conveyad. and with or without first laking possession,
afler giving twenty one (21) days nolice, by publighing once a weak lor hiase (3} conseculive weoks, 1ha Ume, place and terms of sale,
ny publicalion in some newspapar publishad in said Gounty ang State, sell the sama in 10ts Or 8NMAasss A& Martgagee, agenis or assigns
desm bast, in tront of the Courthouse door of said County, (or the division thareof} where said property is located. at public out-cry,
16 ihe highest biddar lor cash, and apply the proceeds of the sale: First, 1o the expanse ol advertising, selling and convaying, including
a reasonabla atiornay's fee; Second. 1o the payment of any amounis that may hava been expended, or that it may then be necessary
10 expend, in paying insurance, taxes, or othar ancumbrances, with interest thereon, Third, lo lhe pa ment ol said indebtedness in
tuil. whether the same shall or shall not have fully matured at lhe dale of said saie. but no interest shali be collected beyond the day
of saie; and Fourth, the balance, l{ any, to be turnad aver o the said Mortgagor and undersignad turther agrea ihat said Mortgagee,
agenis or aBsigns mar bid at said sale and purchase sawd property, if the highesl tharefor: and undersignéd lurther agrees io pay a
reasonable allerney's fee 10 said Morigagee or assigns, lor the foreciosure of Lhie mortgage in Chancary, shouid the same be so loreciosed,
said tee to be a part of the dabt hereby sacured. ‘

Any transter by sale, glft, deviss, operation of law, or otharwisa of the lea litl8 intarest in all or any portion af the mortgaged pramisas
shali have the same consequencas as an evenl ol delaull respecting tha indehladness secured heraby, and upon such Iranster, Morigagee,
without prior notice or the lapse of any pariod ol grace or the right 10 cura, ahall have the right to declare all sums secured hareby
itnmedialaly due and payabla, and, upon failure Dy Morigagor to make such paymant within Ihirty (30) days ol written damand theralor,
Mortgagee shall have the right 1o exercise all remedies provided in the nola, Ihis morlgaga, of otherwise at law.

’ iIN WITNESS WHEREQOF, the undersigned
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Clois L. Herring and wife, Gaii M. Herring

[ — N

~cthfhrh -

have hereto set_their signatureS and seal, this____12thi day of March _ ______
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STATE OF ALABAMA 2
SHELBY COUNTY s

’

. __the undersigned _ , a Notary Public in and for said

County, in said State, hereby certify that . Clois L. Herking and wife, Gail M. Herring
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- whose nameS__are signed ;F
to the foregoing conveyance, and who being known to me acknowledged before me on this day, that being §
informed of the contents of the conveyance they executed the same volun-- _
tanily on the day the same bears date. R
. "?:
Given under my hand and official seal this 12th March ,
1687 . §
" |
NOTARY,F ) e B
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l, ., & Notary Public In and {or said
County, in said State, heraby certify that ¢
- ’ ;
e whose name signediothe &

toregoing conveyance, and who being kn;nwn o me acknowledged bafore me on this day, that being informed

of the contents of the conveyance executed tha same voluntarily on the

day the same bears date.

.'Glivan under my hand and official seal this._ day of
19 . ____.

NOTARY PUBLIC
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ADJUSTABLE RATE MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE
A NOTE WHICH CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE MAY RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE MAY RESULT IN
LOWER PATMENTS.

This Adjustable Rate Mortgage Amendment 18 made this 12th day of
March 19 g7 and is incorporated into and shall be
deemed to amend and Eupplemant tha Mortgaga of the same date given by the
underaigned (the "Borrower"} to secure Borrower's Note to Alabama Telco Credit
Union of +the same date (the "Note") and covering the property described in the
Mortgage and located at 2028 Lakemoor Drive Birmingham, Al 35244

Property Address

Modifications. In addition to the c¢ovenants and agreements made in the

Mortgage, Borrower and Alabama Telco Credit Union further covenant and agree as
follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an "Initial Interest Rate" of 9,25 per cent. The Note
interest rate may be Increased or decreased on the firat day of the month
beginning on July 1 ,» 19_87 , and on that day of the month every six
(6) months thereafter. The amount of my payments may be increased or decreased
on the first day of the month beginning on _ January 1 , 1988, and on that day
of the month every twelve (12) months thereafter.

Changes in the 1interest rate are governed by changes in an interest
rate index called the '"Index", The Index is the prime rate as announced by
SOUTHTRUST BANK of Birmingham, Alabama, The interest rate will not increase
above wiphbeanfi8) per cent per annum.

gixteen {(18)

If the Iinterest rate changea, the amount of Borrower's paymanta will
change as provided 1in +the Note. .Increasea in the interest rate may result in
higher payments, Decreases in the interest rate may result in lower payments.

B. LOAN CHARGES

It could be that the loan secured by the Mortgage is subject to a law
which sets maximum loan charges and that law is interpreted so that interest or
other loan charges c¢ollected or to be collected in connection with the loan
would exceed permitted limits. If this is the case, then: (A) any such loan’ .
charge shall be reduced by the amount necessary to reduce the charge tq the ..
permitted limit; and (B) any sums already collected from Borrower which exceeded
permitted 1limits will be refunded to Borrower. Alabama Telco Credit Unlon may
choose to make thias refund by reducing the principal owed under the note or by
making a direct payment to Borrower.
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By signing this, Borrower agrees to all of the above.
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I, the undersigned , & Notary Public in and for said
County, in said State, hereby certify that Cloig I.. Herring and wife, Gail M. Herring
whose names are aigned to the
foregolng conveyance, and who being known to me acknowledged before me on this
day, that being informed of the contents of the conveyance _they
exacuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this p day of March ’
19 87 . '

NOTARY FUBLIC



