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(Name]  Alabama Federal Savings and Loan Association e
(Address) __ P.0. BOX 59465 — S
BTRMINGHAM, AL, 35259-9465 L - e
STATE OF ALABAMA } ; KNOW ALL MEN BY THESE PRESENTS: That Whereas,

COUNTY JEFFERSON

(hereinafter called “Mortgagors', whether one or more} are justly indebted, to Alabama Federal Savings and Loan Assoclation

TRUHAH STUART ﬂHD WIFE [ BETTY STUART {hﬂrﬂiMfm cl“ﬁ uMdrtgaw"' wmmr one or mum}' in t-hﬂ' aum

of FORTY ONE THOUSAND SEVENTY AND 47/100--~-——————=--= T -Dollara
$ 41,070.47 ), evidenced by one promlssory nole of even date herewith, bearing interest from date and at the rate therein

provided and which aaid indebtness is payable in the manner as provided in said note, and the said note forming a part of this in-

atrument NOTE OF EVEN DATE PAYABLE IN ONE HUNDRED TWENTY (120) EQUAL SUCCESSIVE MONTHLY
INSTALLMENTS OF $537.08 BEGINNING APRIL 22, 1987 AND CONTINUING ON THE 22ND OF
EACH MONTH THEREAFTER UNTIL PAID IN FULL.

(TOTAL OF PAYMENTS: $64,449.60)

And Whereas, Mortgagors agreed, in incu;*'r:ing gaid indebtedness, that this mortgage should be given to sacure the prompt
payment thereof,

A3
N

NOW THEREFORE, in consideration of the pt_'aminaa, sald Mortgagors, | .

TRUMAN STUART AND WIFE, BETTY STUART

and all others executing this mortgage, do hereby grant, bargain. sell and convey unto the Mortgagee the following described
real estata, situated in SHELBY | County. State of Alabama. to-wlt:

A

LOT 11 OF OAKDALE ESTATES, AS RECORDED IN MAP BOOK 5, PAGE 98, IN THE OFFICE

OF THE JUDGE OF PROBATE SHELBY COUNTY, ALABAMA,
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In the event of eala or tranafer of title to the premises described in this mortgage without the prior consent of Alsbama Faderal

Savings and Loan Association the principal sum due upon the note secured by this mortgage. al the option of the holder hereof.
shall immediately become due and payable without notice or demand, such notice or demand being expressly waived,

yprnpart}r ig warranted free from all incumbrances and against any adverse claims. except as stated ahove.
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and asaigns forever;
and for Lhe purpose of further securing the payment of said indebtedness, the undersigned agrees Lo pay ail taxes or
assessments when imposed legally upon said premises, and should default be made in the payment nﬂame. the said Mortpagee
ruay at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on sald real estate insured against loss or damage by fire, lightning and tornadoe for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee, as
Mortgagee's interest may appear, and to promptly deliver seid policies, or any renewal of said policies to sald Mortgagee; and if
undersigned fail Lo keep said property insured ng nbove specified, or fnil to deliver said insurunce policies Lo said Morlgogec:
then the said Mortgages, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee’'s own benelit,
the policy if collected, to be credited on sald indebtedness, less cost of collecting same; all amounts so expended by sald Mor-
tgagee for taxes, assessments or insurance, shall become a debt to aaid Mortgagee or assigns, additional to the debt hereby
specially secured, and shall be covered by this Morigage, and bear interest from date of payment by said Mortgagee, or assigns,

and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns [or
any amouints Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this conveyance
to be null and void: but should default be made in the payment of any sum expended by the sald Mortgagee or assigns, or should
said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity, or should the interest
of said Martgagee or assigns in said property become endangered by reason of the enforcement of any prior lien or incumbrance
thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole of said indebtedness hereby secured
shall at once become due and payable, and this mortgage be subject to foreclosure as now provided by law in caae of past duea
mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take possession of the premises hereby conveyed,
and with or without first taking possesslon, after giving twenty-one days’ noticse, b puhliahing once a waek for three con-
secutive weeks, the time, place amf terms of sale, by publication in some newspaper published in sald County and State, sell the
same in lots or parcels or en masse as Mortgagee, agents or assigna deem best, in front of the Court House door of said County,
lor the division thereof} where said grnperty is located, at public outcry, to the highest bidder for cash, and apply the proceeds of
the sale: First, to the expense of advertising, selling and conveying, including a reasonable attorney's fee; Second, to the pay-
ment of any amounts that may have been expended, or that it may then be necessary to expend, in paying insurance, taxes, or
other incumbrances, with interest thereon; Third, to the payment of said indebtedness in full, whether the same ghall or shall not
have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and Fourth, the balance, if
any, to be turned over to the said Mortgagor and undersigned further agree that said Mortgagee, agents or assigns may bid at
sald sale and purchase said properiy, “E the highest bidder therefor; and undersigned further agree to pay a reasonable
attoruey’s fee Lo said Mortgagee or assigns, for the foreclosure of this mortgage in Chancery, should the same be so foreclosed,

sajd fee to be a part of the debt hereby secured.
IN WITNESS WHERQF the undersigned TRUMAN STUART AND WIFE, BETTY STUART

have hereunto set THEIR  signature 8 .19 87

Tay: T M e

£ s’}%#;,’;* 2o (SEAL)
~ SARTERE (SEALJ

[ s

& (SEAL

1337 HAR 24, Ml 29 (SEAL)

1 " (SEAL)
N v N b
— ke VLA ANCS

JCCaL of ' 'iuhﬁtr'f i
f[§E STATE of ALABAMA }
o EFFERSON " COUNTY

I, BARBARA LINDA HOLMES | , a Notary Public in for for said County, in said State,

ereby cep gk, TRUMAN STUART AND WIFE, BETTY STUART .
thEIT ‘"{" 'a'd to the foregoing conveyance. and who ARE known to me acknowledged befora me on this day,
that bEtREARBuman, of the contents of the conveyance THEY executed the same voluntarily on the day the same bears date.

) Whﬂq_q_and official seal this 17TH day of MARCH 19 a7 .
L AH -'"ét . My Commisslon Expires May 3, 1987 Notary Publlc

THE sﬁrﬂg Ei B - o

|
'-.T B '(-’1'-'\( COUNTY | .
L= . 8 Notary Public in and for said County, in said State.

Y,

L.
hereby certify that

whose name asg of -
a corporation, Is signed to the foregoing conveyance. and who is known Lo me, acknowledged bafore me, on this day that, heing informed of the

contents of such conveyance. he. as such officer Kith fuljuuthority, grocuted the same voluntarily for and as the act of said corporntion.

Given under my hand and official seal, this Lhe du;{;:;[_ . 18
2, Mg Tk &/ &

a,MFH __é%
4. Wrdening Fou ....[_E.-j-

, Notary Public
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