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= MORTGAGE

CTHIS IDENTURE is made and entered into this 2nd day of March 19 g7 by and between
'S. A, Rosenfield and wife, Roberta C. Rosenfield
ArSouth Bank , N. A, (heretnafter called

thercinafter called “Mortgagor”, whether one or more} and
“Morrgagee").

WHEREAS, S. A. Rosenfield and wife, Roberta €. Rosenfield

Patare) justly indebred to the Mortagee in the principal sum ar__Seuenj:;tt!.:n_thcnlsanﬂ ang ﬁﬂ;f T e e ettt e e s e = e iy s e ey

dollars (372 ’ 000,00 } as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is
payable in accordance with its terms, and which has a final maturicy date c-f__MaJICl'.L.Z.; 1988 ,

|
NOW, THEREFORE, in consideration of the prerises, and 1o secure the payment of the debe evidenced by said nate and any and all extensions and
cenewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals {the aggregate amount of
such debt and interest thereon, including any extensions and rencwals and che interest thereon, is hereinafier collectively called “Debt™ and the compliance

wirly ull the stpalatisma hiveedn cortnined, the Mortgmgor does bereby grant, Vorggzsins, sl pond cimvey anin e Maorgagee, the following Veseribed venl cstnie,

situated in STB:U?Z County, Alabama (said real estate being hereinafter ¢alled “Real Estate™):
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining o the Real Estate, all of which shall be deemed Real Estate and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Rea! Estate unto the Mortagee, its successars and assigns forever. The Mortgagor covenants with the Martgagae thar the
Mortagor is lawfully seized in fee simple of the Real Estare and has a good right to selt and convey the Real Estate as aforesaid; rhat the Rea! Estate is free of all

encumbrances, unless otherwise sex forth above, and the Mortgagor will warrant and forever defend the tirle to the Real Estate unto the Mortgagee, against the
lawful claims of all persans.

Far the purpose of further securing the payment of the Debt, the Maregagor agrees to: {1} pay all taxes, assessments, and other liens eaking pricrity over this
mortgage (hereinafter jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
sume; (£) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
dalisrm, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, wich loss, if any, payable to
the Mnrc%agee. as its interest may appear; such insurance 10 be in an amount at least equal to the full insurable value of the improvements located on che Real
Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
tre delivered to and held by the Morigagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide thar they may
not be canceled without the insurer giving at legst fifteen days prior written notice of such cancellation to the Mortgagee.

The Morrgagor hereby assigns and pledges to the Morrgagee, as further security for the payment of the Debr, each and every policy of hazard insurance now ot
heresfier in effect which insures said improvements, or any part thereof, together with all the right, citle and interest of the Martgagor in and o each and every
such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all
rights to recuzn premiums. If the Mortgagor fails 1o keep the Real Estate insured as specified above then, at the election of the Mortgagee and withour notice to
any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this martgage may be foreclosed as
hereinafter provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this morcgage subject to foreclosure, the Mort-
zagee may, but shall not be obligated to. insure the Real Estare for its full insurable value (or for such lesser amount as the Mortgagee may wish} against such
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, co be credited against the Debr, or, at the election of
the Mortgagee, sich proceeds may be used in repairing or reconstructing the improvements located on the Real Estace. All amounts spent by the Mortgagee for
insurance or for the ravmﬂnt of Liens shall become a debrt due by the Murtgagor to the Morigagee and at once ﬁayablﬂ. without demand upon or norice 10 the

Marrgagor, and shall be secured by rhe lien of this mortgage, and shall bear incerest from date of payment by the Morcgagee until paid ar cthe rate provided in
the promissory note or notes referred o hareinabove.

As furcher security for the payment of the Debr, the Mortgagor hereby assigns and pledges to the Mortgagee the foliowing described property, rights, claims,
rents, profits, issues and revenues:

I. all rents, profics, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Mortgagor, so long as the Moctgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or ta any
tights appurtenane thereto, including any award for change of grade of streers, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
lieu of the exercisa of the power of eminent domain. The Morigagee is hereby authorired on behalf of, and in the name of, the Morrgagor to execute and deliver

valid acquittances'far, and appeal from, any such judgments or awards. The Martgagee may aﬁldy all such sums so received, or any parr thereof, afrer the pay-

ment of all the Mortgagee's expenses in connection with any proceeding or rransaction descri in this subparagraph 2, including court costs and atrarneys’
fees, on the Debt in such manner as the Mortgagee elects, or, at the Muortgagee's option, the entire 2amount, or any part thereof, so received may be released or
may he used o rebuild, repair or restore any or all of che improvements located on the Real Estare.

The Mortgagor agrees o take good care of the Real Estate and all improvements located chereon and not to commit or permic any waste chereon, and ac all
Limes (o maintain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Norwithstanding any other provision of this mortgage or the note or notes evidencin% the Debr, the Debt shall become immediately due and payable, -at che
option of the Mortpagee, upon the conveyance of the Real Estate, or any pare thereal or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortrgapee to exercise any option 1o declare the Debt due and payable shall be deemed a waiver of the
Mortgagee's right ta exercise such oprion, either as 1o any past or presene defaule, and it is agreed chat no terms or conditions concained in this mortgage may be
waived, altered or changed except by 2 written instrument signed by the Marigagor and signed on behalf of the Mortgagee by one of its officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced far the foreclosure of chis mort-

gage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
Benl Estate, with power o lease and conerol the Beal Estace, and with such other pawers as may be deemed necessary.

LPON CONDITION, BOWEVER, chac if the Mortgagar pays the Debt (which Debt includes the indebredness evidenced by the promissory note or notes
referred to hereinbefore and any and all extensions and renewsls thereof 2nd all interest on said indebredness and on any and all such extensions and renewals)
and reimburses che Morigagee for any amounts the Morcgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills atl of i¢s
abligations under chis mortgage, this conveyance shall be null and void. Bucif: (1) any warranty or representarion made in this mortgage is breached or proves
false in any material respect; (2} default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3) di‘F&ult is made
in the payment to the Morcgagee of any sum paid by the Marrgagee under the authority of any provision of this morigage; {4) che Debt, or any part thegeof, re-
mains utipaid ac magurity; [3) the interest of the Morrgagee in tEf Beal Estate becomes endangered by reason of the enforcement of any prior tien or'encum-
brance thereon; {6) any stacement of lien is filed againsc che Real Estate, or any part thereof, under the starutes of Alabama relating to the liens of mechanics and
matertatmen lwithour regard to the existence or nonexistence of the debt or the lien on which such statement is based}; {7} any law is passed imposing or
authorizing the impasition of any specific tax upon this mortgage or the Debt or permiting or auchorizing the deduction of any such tax-from the principal or
interest of the Debe, or by virtue of which any rax, lien or assessment upon the Real Estate shall be chargeable against the owner of this morcgage; (8) any of the
stipulations contained in this mortgage is declared invalid or inoperative by any court of cornperent jurisdiction; {(3) Mortgagor, or any of them (a} shall apply for
vr cansent to the appointment ol a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mortgagor’s assets, (b) be ad-
Jjudicated a bankrupt or insolvent or lile a voluntary petition in bankruptcy, {c) fail, or admir in writing such Monpagor's inability generally, 1o pay such Mort-
gager's debts as they come due, (d) make a general assignment for the benefit of creditors, {e} file a perition or an answer seeking reorganizarion or an arrange-
mynt with creditors or taking advantage of any insolvency law, or {f} file an answer admitting the material allegations of, or consent to, or default in answering, a
petition fled against such Mortgagoe in any bankruptcy, reorganization ar insolvency proceedings; or (10) an order far relief or ocher judgment or decree shall
be entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one,
or appointing 2 receiver, rustee or liquidacor of any Mortgagor or of the Real Estate or of 2ll or a substantial part of the assets of any Morigagor; then, upon the
happening n% any one ot more of said events, at the option of the Martgagee, the unpaid balance of the Debr shall at once become due and payable and chis
murtgage shall be subject to fureclosure and may be foreclosed as.now provided by law in case of past-due morigages; and the Mortgagee shall be authorized o
rake possession of the Real Escate and, afrer giving at least ewenty-one days notice of the time, place and terms of sale by publication once a week for three con.
seeytive weeks in some newspaper published in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said
tounty, at public sutery, e the highest bidder for cash, and 1o apply the proceeds of said sate as follows: first, to the expense of advertising, sclling and conveying
rhe Real Estate and fareclosing chis morigage, including a reasonable atiorneys’ fee; second, to the payment of any amounts thar have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon: third, to the payment in full of the balance of
the Debt whether the same shall or shall not have fully matured ar rhe date of said sale, but no interest shall be collecred beyond the day of sale; and, fourth,
the balance, if any, to be paid to the party or parties appearing of record 1o be the owner of the Real Estate at the time of the sate, after deducting the cost of
ascertaining who is such owner. The Mortgagor agrees thae the Mortgages may bid at any sale had under the terms of this mortgage and may purchase the Real
Estate if che highest bidder therefor. At the fg?eclusure sale the Real Estate may be offered for sale and sold as a whole without first affering it in any other man-
ner or it may be offered for sale and sold in 2ny other manner the Mortgagee may elecr.

The Mortgagor agrees co pay al} costs, including reasonable actorneys' fees, incurred by the Mortgagee in cnIIfc[in% of securing ar atrempeing o callecr or
sevure the Debe, or any parct chereaf, or in defending or attempting 1o Jdefend cthe priority of this mortgage against any lien or encumbrance vn the Real Esvare,
unless this mortgage is hercin expressly made subject ro any such lien or encumgrnm’::; and/or all costs incurred in the foreclosure of chis mortgage, either
under the power qualt: cantained herein, or by virtue of the decrie of any court of competent jurisdiction. The full amourst of such costs incurred by the Mort-
gagee shall be a part of the Debr and shall be secured by this morcgage. The purchaser ar any such sale shall be under no obligation to see ta the proper applica-
tion of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debr and mortgage, or aucrioneer, shall execute to the pur-
vhaser, for and in the name of the Mortgagor, a statutory warranty deed to the Real Escate.

Plural or singular words used herein to designate the undersigned shall be construed co refer to the maker or makers of this mortgage, whether one or more
natutal persons, corporations, asspciations, partnerships or other encicies, All covenants and agreements herein made by the undersigntd shgll bind the heirs,
personal representarives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured 1o th Mortgagee, shall
inure to the benefit of the Mortgagee’s successors and assigns.

In witness whereof, the undersigned Mortgagor has {have) executed this instrument on the date first




ACKNOWLEDGEMENT FOR PARTNERSHIP
F’tl 'l: | LI.J

State of Adebasma }

_&_ﬂ.n.\-u.lL County }

I, the undersigned autharity, a Notary Public, in and for said county in said state, hereby certify that

D Rosesdaah G Rk O Reiaahin,

whose name(s) as (general} (limited)

partner(s) of

a ()

parcnership, and whose name(s) is {are) signed to the foregoing instrument, and who is (are) known o
me on this day that, being informed of the contents of said instcrument, _he__ as such

{peneral) {imiced}

me, acknowledged before

and with full aucthority, executed the same vnluntar'\l}r for and as the act of said partnership.
*

Given under my hand and official seal chis 11 day of

partner(s),

,wﬂqi*

tqucgfcmhmsmﬁ SR (HLONTDA
NY COMNTSSION EXP. MAR. 3, 1800
BONDED THRU GENERAL INS, LIND.

Notary Public

NOTARY MUST AFFIX SEAL
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Exhibit "A"
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Lot 15, LRcOORA Eﬁtat%ﬁ“ﬂﬁfﬂhnwn‘ﬂnjplqt racnrdedjin,thE:ngngpg;Qfg&gg=uf;q;;~
Shelby gounty, Alabama ii.n Map Book 5 _Eﬁg’g' 35, *!_r ‘I"hnf’ B S
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< ALSQ: ' That part of LoF 14-0f LaCoosa Estates, more part’ch axly described . ..
~as follows: Begin at thp Northwest corney.of said Lot 14, said point algo ut. '
cAbeing thﬂiNﬂrtheaﬁt,;ﬂrnqr,ufmﬁaid Lot 15.hsaid point also being on fhe. . 177
EﬂSGUtherIY-right~uﬂ~waY”lineumf‘River*prive& thence in a Southgasterly . ' .-
Z direction along the Soutwest “iine of sgidLlot-14, 4 digtance ‘of 349,18+ 1™
—feet; thepce 139 degrees -38 minutes 51 ‘geconds 1eft in & Northeasterly Lk
~direction a distance of ' 5.8 feet ;i thenge 36 de%rees 21 minutes 39 sgconds Lol
% 186.99 feet; thence 3 = ' I

w{left in a Northwesterly direcfion-a distance _ i)
‘Northwesterly direatiTpa distance i

degrees 26 minutes 30 seconds left in §
02 minutes. 00 seconds leftitnfﬁ}ﬂp;qtyeatgyky j

Spf 71.8 feet; thence 12, degrees Ue¢ . 3
Sdirection a djstance of 88.18ifesk L0 the,point of beglupdng. .. Lo Miiniiche
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