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rATEOr ALaBAva 3 /427  EQUITY LINE OF CREDIT MORTGAGE '
COUNTY OF Jefferson (Residential Property)

e Central Bank of The
treet Birmingha

NOTICE: This is a Future Advance Mortgage which secures an open-end credit plan which contalns provigions allowlng for changes In the Annual
Percentage Rate applicable to the balance owed under the Account. Incraases intha Annual Par:antaFa Rate may result in higher minimum month-
I;g paymm;:tx and Increased finance charges. Decreasss in the Annual Percentage Rate may rasult in lowar minimum monthly payments and lower
Inance charges. B

WORDS USED OFTEN IN THIS DOCUMENT

(A) “Mortgage.” This documaent, which g cia_tad March 13 y ' .19_8_?wlll be calied the “Mortgage.”
(B) “Borrower.” Charles M, Nicholson and wife, Cheryl L. Nicholson

{C}] “Lendar.” Gentral Bank of_The South will b called “Lender.” Lender is a corporation or association which was
tormed and which exists under the laws of the State of Alabama or tha United States.

Londar'a addross ia .. 205 North 20th_ Stree t _Birmingham, Alabama_ 35203 R —

(D) “Agreement” Tha “Central Equity Line of Credit Agreement and Disclosura Statement” signed by Borrower and dated
ﬂa.mh__LS_.r___. 19__3.?, as It may be amended. wilt ba caled the “Agreement.” The Agreement establishes an open-end credit plan
{herainafter called the "Account") which permits Borrower to borrow and repay, and reborrow and repay, amecunts from Lenderup toa max|-
mum princlpal amount at any one tims outstanding not exceeding the credit limlt of 5_2_0_._0_0_0_._0_0__ . All methods of obtaining
credit ara collectively refarred to as "Advances.”

{E) “Maturity Date." Unless terminated sooner in a¢ccordance with the terma of the Agreement, Lender'sobligations to make Advances under
ihe Aaresment will terminate twenty (20} vears fromthe date of the Agreemant. The Agreemsnt permits the Borrower torepay any bajlance out-
standing at the time of termination of the Agreement by making the minimum monthly payment. This Mortgage shall remain vatld afier the
Maturity Date until all sums owing under the Agreement and this Mortgage are paid in full.

(F) “Property.” The property that |s described below in the section titled “Description Of The Property” will be called the “Property.”
INTEREST RATE ADJUSTMENTS |
The Agreement provides for an adjustable intarest rate which may change monthly. The Monthly Perlodic Rate applicable to the Account

will be “Central’s Prime Lending Rate" in effect on the last business day of the previous calendar month plus 1,50 percentage
points {the "Annual Percentage Rate”) divided by 12. The Monthly Periodic Rate and Annual Percentage Rate applicable to the Account may
vary from bllllng cycle to bliling cycle based on Increasos and decreasas in Centrals Prime L.ending Rate.

Central’s Prima Lending Rate |3 an Internally established variable indeX rate for computing interest on loans making referance thereto, and is
subject to change {increase or decrease} at the discretion of Central. It is understood that Central may from time totime make loans atrates of
interest grealer or lesser than Central's Prime Lending Rate and loans at rates of interest using indices other than Central's Prime Lending Rate.

The Annual Percentage Rate applicable to the Account will increase if Central's Prime Lending Rate in effact on the last business day of the
catendar month Increases from one monthto the next. Any increase will take affect In the current billing cycle and may resultina higher finance
charge and a higher minimum payment amount. 900

The Annual Percentags Rate applicable to the Account on the date of this Mortgage (s %. The maximum Annual Percentage
€ Rate gpplicable to the Account shall be "~ 18.00 % and the minimum Annual Percentage Rate shatibe — 8.00 %

PAYMENT ADJUSTMENTS

The Agreemsent provides for minimum monthly payments which wilt includa all amounts advanced in excess of the credit Himit and any amounts
past due from previous billing cycles plus the largsst of {i} 1.6% of the new balance; (ii} $25 or {lil} the finance charge for the billing cycle.

FUTURE ADVANCES .

The Account is an opan-end credit ptan which obligates Lendér to make Advances up to the credit limit est forth above. | agres that this Mort-
iaga will ramain in effact aalong as any amouris are cutstanding on the Account, or the Lender has any obilgation to make Advances undar the
greamant.

BORAOWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey tha Property to Lénder. This means that, by slgning this Mortgage, | am giving Lender the rights that t have in
the Property subjact to the tarms of this Mortgage. The Lender aiso has those rights that the law gives to lenders who held mortgages on real
proparty. | am glving Lendar these rights to protect Lender from posslble losses that mi%ht rasuit if | fail to:
(A) Pay ali amounts that | owe Lender under the Agreement, or other evidence of indebtedness arislng out of the Agresmeant or Account,
(B) Pay, with Interast, any amounts that Lender spends under this Mortgaga to protect the Property or Lender's rights In the Property;
(C) Pay any other amounts that| may owe Lender, now or inthe future, including any amounts that! become obligated to pay asa rasult of
another loan from Lender or my guaranty of a loan to someona alse by Lender {someatimes refarred to as "Other Dabls”); and
(D} Keep aill of my other promisea and agreaments under this Mortgage and under the Agreement,
It | kpep the promises and agreemants listed In?m through {D) above and Lender's obligation to make Advances un derthe Agreemant has ter-
minated, this Mortgage and the transfer of my rights in the Property will become void and wlll end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

11 tail to keep any of the promises and agreements made in this Morigage or In the Agreement, Lender may require that | pay Immediataly the
antira amotint then remalning unpaid under the Agreement and under this Mortgage. Lender may do this without making any further demand
for payment. This requirement will be called “Immaediate Payment In Full.”

\f | fail to make Immediate Payment In Full, Lendar may sell the Property at a public auction. The public auction wlll be held at the front door of
the courthouse In the county where tha Property is located. The Lander or its attarney, agent or represantative {the*a uctionaer”) may sel the
Property in lots or parcels or as ong unlit as it sees flt at this pu biic auction. The Proparty will be sotd to the highest bidder, or if purchased by
Lender, for cradit against the balance due from Borrower.

Notice of the time, place and terms of sale will be given to the public by publlshinﬂtha notice with a description of the Property once a weak for
threa {3) consecutive weeks in a nawspaper of gensral circulationin the county whera the sale will be held. The Lander or auctloneer shall have
the power and authority to convaey by deed or other instrument all of my rights in the Froperty to the buyer {who may be the Lendes) atthe public
auctlon, and use the money received 1o pay the following amounts.

(1) all expenses of the sale, Including advertising and sslling costs and attorney's and auctioneer's fees,

{2) ail amounts that | owe Lender under the Agreement and under this Mortgags, and

(3) any surplus, that amount remalning after paying (1) and (2), witl be paid to the Borrower or as may be raquirad by law.
if the money received from the public sale doas not pay all of the expenses and amounts | owe L.ender under tho Agreement and this Mortgage. i
will promptly pay all amounts remaining due aftar the sale, plug intaresat at the rate stated in the Agreemant.
The Lender may buy the Property or any part or interest in the Proparty at the public auction.

DESCRIPTION OF THE PROPERTY

Tha Proparty is described in (A) thmug%[ibbalnw: .
(A} The property which is located at 0 Brook Run Birmingham, Alabama. 35244

ADDRESS
This propearty Is in Shelby County in the State of Alabama . It has the following legal description:

o 120 w608

B

Lot 41, according to the Survey of Shadow Brook, as
recorded in Map Book 6, Page 102, in the Office of
the Judge of Probate of Shelby County, Alabama.

&///ff Mineral and mining rights excepted.

A
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[)f the property is a condominjum, the following must be completed:] This property is part of a condomintum project known as

(called the “CondomIinlum Project”). This proparty includas my unitand all of my rights
in the common elements of the Condominium Project;

(B} Al buildings and other improvements that are located on the proparty describad in paragraph (A) of this section;

(C} All rights in other property that | have as owner of the property gescribad in paragraph (A} of this section. These rights are known as "ease-

ments, rights and aplaurtenances attached to the property’;

(D} Al rents or royalties from the property described in paragraphs (A) and {B) of this section;

lt{E‘,l All mineral, oit and gas rights and profits, water rights and water stock that are part of the property described in paragraph {A) of this sec-
ion;

{iF} All rignts that | have in the land which lies in the streats or roads in front of, or next to, the property described in paragraph {A) of this sec-
an.

{G) Alifixtures that are now orin the future will ba on the property descrlbed in paragraphs (A) and (B) ofthissection, and all replacements of

and additions to those fixtures, except for thoss fixtures, replacements or additions that under the law are "sonsumer goods” and that! acquire

maore than twenty (20) days ater the date of the Agreement, '

(H) Al of the rights and property described In paragraphs (A) through (F) of this section that | acquire in tha future;

(1} All raplacements of or additions to the property described in paragraphs {B) through {F} and paragraph {H} of this section; and

(J) All judgmants, awards and settlements arising because the property described in paragraphs (A) through (1} of this section has been con- -

demned or damaged in whole or In part {in¢iuding proceeds of insurance); provided, however, that any sum received by Lender will be applied
to any amounts which | owe under the Agreement. '

BEORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the "axceptions” listed in the description of the Proparty: (A) | lawfully own the Property; (B) | have the right to mort-
gage, grant and convay the Property 1o Lender; and (C) there are no cutstanding clalms or charges against tha Property.

1 give a genaral warranty of title to Lander. This means that | will be tully responsibie for any losses which Lender suffers because someona
other then myself has some of the rights in the Property which | promise that ! have. | promise that | wili defend my ownership of the Property
against any claims of such rights.

| promisa and | agree with Lender as follows:

1.

[ -]

L

o 120 neeB600

BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

t wili promptly pay tol.endar when due: all amounts advanced under the Agresment; late charges and other charges as stated in the Agreemant;
any amountd expended by Lander under this Mortgage; and ail Other Dabts.

. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law raquires or Lender chooses otherwlee, Lender wiil apply each of my payments under the Agreement and under Paragraph 1
above in the following order and for the following purposes:

(A} First to pay finance charges then dug under the Agresment; and

(B) Next, to late and other charges, If any; and

{C) Next, to Lender's costs and expenses, it any, and

(D) Naxt, to pay any Advances mads under the Agreement or payments madse under this Mortgage.

RBORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| wilt pay all taxes, assessments, and any othar char?es and fines that may be imposed an the Property and that may be superior to this M ort-
gage. | will also make payments dua under my lsase ift am a tenant on the Property and | will pay ground rents (if any) due on the Property. | will
do thia by making payments, when tha% are dus, directly to the persons entitled to them. {in this Mortgage, the word “pearson” means any
parson, organization, governmental authorlty, or other party.) Upon request, | will give Lender a receipt which shows that | have made these

paymants,

Any claim, gamand or charge that le made against property because an obligation has not been fulfiled Is known as a”lien.” | willpromptly pay
or satigfy atl llans against the Property that may be superior 10 this Mortgage. However, this Mortgage does not requlre me fo satisfy & superior
fien if: {a} | agrea, in writing, to pay the obllgation which gave rize to the suparior lien and Lender approves the way in which | nﬁ ree fo pay thal
gbligation; er (b} }, In good faith, argue or defend against the superior lisn In & lJawsuit 8o that, during the lawsuit, the su perior llen may not be
enforced and no part of tha Property must be givan up.

Condominium Assessmanis

{f the Property includes a unitin a Condominlum Project, | will promptly pay whan they are due all assessments imposed hgtha OWwWners associa-
tion or other organization that govarns the Condominium Project. That association or organization will be called the "Owners Association.”

. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

A) Generally

will 'obtain hazard insurance to cover all buildlnﬁs and other improvements that now are or in the future will ba \ocated on the Property. The
insurance must cover loss or damage caused by fire, hazards normally covered by “extended coverage” hazard insurance policies, and other
hazards for which Lender requires coverage. The insurance must beinthe amounts and for the periods of time required by Lender. Lender may
not require me to obtain an amount of coverage that is more than the value of all buildings and other improvements on the Proporty.

| mar choosa the insurance company, but my choice is subject to Lender's approval. Lander may not refuse to approve my choice unlass tha re-
tusal is reasonable. All of the insurance policles and renswals of those policies mustinclude what is known as a"standard mortgagee clause” to

protect Lender, The form of all policies and the torm of all renawals must be acceptable to Lender. Lender will have therightto hold the policies
and renawals.

1 will pay the premiums on the insurance policies by paying the insurance company directly when the pramium payments are dua. If Lender re~
quires, | will promptly give Lender all receipts ol paid premiums and all ranewal notices that | receive.

- Ifthere is a loas or damage to thae Property, | will promptly notify the insurance company and Lender. 1f1 do not promptly prove to the insurance

company that the loss or damage occurred, then Lender may do s0.

The amount paid by the Insurance company is catled ” proceads.” The proceeds will be used to reduce the amount that ] owe to Lender under
the Agreement and this Mortgage, unless Lender and | have agreed 1o use the proceeds for repairs, restoration or otherwisa.

The Lender has the authority to settle any claim for Insurance benefits and to collect the proceeds. Lender than may use the procaeds to reduce
the amount that | owe to Lender undsr the Agreement and under thle Mortgage or to repalr or restore the Property as Lender may see fil.

If any proceeds are used to reduce the amount that | owe 10 Lender under the Agreement, that use will not delay the due date or change the
amount of any of my monthly payments under the Agreement and this Mortgage. However, Lender and | may agrean writing to those delays ofr
changes.

If Lander acquires the Property by purchase at foreclosure sale, all of my rights in the insurance policies will balong to Lender. Also, all of my
rights in any proceeds which are paid bacause of damage that occurrad before the Property I8 acquired by Lender will balong toLender. How-
aver, L.ander's rights in those proceeds will not he greater than the amount that | owe to Lender under the Agresmant and under this Mortgage.

(8) Agreemaents that Apply to Condominiums _ _

{iy M the Property includesaunitina Candominium Project, the Owners Association may maintain a hazard insurance policy which covers
ihe entire Condominium Project. That palicy will be called the “master policy.” So long as the master policy remains in effact and meets the
requirements stategin this Paragraph4: {a} my obligation to obtain and to keep hazard insurance on tha Property is satisfied: and (b) ifthereisa
confiict, concerning the use of proceeds, between (1) the terms of this Paragraph 4, and {(2) the law or the terms of the deciaration, by-laws,
regulations or other documents creating or gauernin?ltha Condominium Praject, then that law or the terms of those documents will governthe
use of proceeds. | will promptly give Lender notice if the mastsr pollcy is intersupted or terminated. During any time thatthe master policy is not
in affact, the terms of {8} and {b) ot this subparagraph 4(B) (i} will not apply.

(i) Ifthe Property includes aunitina Condominium Project, itis possible that proceeds wlll be paid to me instead of being used to regairorio
restore the Property. | give Lender my rights to those proceads. All of the proceeds described in this auhparagra‘ph 4(B) {il) will be paid to
Lendar and will be used to reduce the amount that | owse to Lender under the Agreemaent and under this Mnrt?‘aga. i any of those proceeds re-
main after the amount that | owe 1o Lender has baan paid in full, the remalning proceeds will be paid to me. The use of proceeds to reduce the

amount that | ows to Landar will net be a prepayment that is subject to the prepayment charge provislons, if any, undar the Agreemant.




5. Egﬁ%%ﬁfﬂ;ﬁ I:.‘T.iBBLI GATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

(A} Agresmants aboul Malntaining the Property and Kseping me'h-ll. Iﬁ' Lease
| will keep the Proparty tn good repalr. | wlll not destroy or substantially change the Property, and ! wlll not allow the Property to detariorate. 1 |
do not own but am a tenant on tha Proparty, | will fultill my obligationa undear my 1gasge.

{B)} Agreements that Appg to Condominiumas '

If the Property is a unit in a Condominium Project, | witl fulflll all of my obligations under the declaration, by-taws, regulations and other docu-
ments that create or govern the Condominlum Project. Also, | will not divide the Property Into smaller parts that may be owned separately
{known as " partltion or subdivision”}. | will not consent to certain actions unlasa | have first given Lender notlce and obtained Lender's consent
in wiriting. Those actions are:

{a} The abandonmant or termination of the Condominium Projact unless the abandonment or termination is required by law,

{b) Any significant change to the declaration, by-laws or regulations of the Owners Aassoclation, trust agreement, articles of incorporation, or
other documants that create or govern tha Condominium Project, inctuding, for example, a changa in the percentage of ownerghip rights held
by unit owners in the Condominium Project; and

;Iu} A decision by the Owners Assoclation to terminate professional management gnd to begin sslf-managament of the Condominium Pro-
act.

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If; {A} I do not keap my promises and agreements made in this Mortgage. or (B) someons, including me, bagins a legal proceeding that may
significantly affect Lander's rights in the Property (such as, a lagal proceading in bankruptey, in probats, for condemnation, or to enforce laws

or regulations), then Lender may do and pay for whatever is necessary to protect the Property and Lender's rights in the Property. Lender's ac-

tions under this Paragraph 8 may include, for example, obtaining tnsurance on the Proparty, appearing In court, paying reasonable attorney's

fees, and entering on the Property to make rapalirs.

| will pay to Lendar any amounts, with intarest, which Lendsr spends under this Paragraph 8. This Mortgage wilt protectLender in case | do not
keep this promisa to pay those amounts, with interest at the same rate atated In the Agreement. Interest on each amount will beginonthe date
that the amount is spent by Lender. Howsevar, Lander and | may agree In wrlting to terms of payment that are different from thosa in this para-
graph. .

Although Lander may take action under this Paragraph 5, Lender does not have to do so.

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PHDPEHTV
If | sell or transter all or part of the Property or any rights in the Property, Lender will require immaediate Payment bn Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Morigage are binding upon me, upon my heirs and my legal representatives in the event of my death, and upon any-
one who obtains my rights In the Property.

Lendar may allow aﬁernnn who takes ovar my riﬂﬂs andobligations to delay or to change the amount of the monthly payments of principal and
interest dus under the Agreement or under this Mortgage. Even if Lender does this, however, that persan and | wilt both stlli be fully obligated
under the Agresment and under this Mortgage unless Lender specifically releases me in writing from my obligations. Lendaer may allow those
delays or changes for a pareon who takes over my rights end obllgations, evenifi ander |a roqueésted not1o do 8o, Lender willnot berequlired to
bring a lawsuit against such a person for not fulfiliing obligations under the Agreemeant or under this Morigage, even ifLender is requested {0 do
80,

. CONTINUATION OF LENDER'S RIGHTS

Even if Lander does not exercise or enforce any right of Lendsr under the Agreement, this Mortgage or under the faw, Lender wiil still have all of
those rights and may exercise and enforce them |n the future. Even if Lender obtains insurance, pays taxas, or pays other claims, charges or
lians against the Property, Lendar will stili have the right to demand that | make Immediate Payment In Full of the amount that | owe 1o Lender
under the Agreement and under this Mortgage.

. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORRCWER; AGREEMENTS CON-
CERNING CAPTICNS '

Each of Lendar's rights under this Mortgage is separate. Lender may exercise and enforce one or more of those rights, as well as any of Lender's
othear rights under the law, one at a time or all at once.

(1 more than ong parson signs this Mortgage as Borrower, each of us Is fully obligated to keep all of Borrower's promises and obligations con-
tainad In this Mortgage. Lander may anforce Lender's rights under this Mortgage agalnst aach of us individually or againat afl of us together.
This means that any ona of us may be requlired to pay all of the amounts owed under the Agreemant and under thls Mortgage. However, if one of
us doses not slgn the Agreement, then: (A) that parson Is signing this Mo;t(?uga only to glve that person’s rights In the Property to Lender under
the tarms of this Mortgage; and (B) that person Is not parsonally obligated to make payments or to act under the Agreement or under thisMort-
gage.

The captions and titles of this Mortgage are for convenience only. They may not be used to interpret or to define the terma of this Mortgage,

i1, LAW THAT GOVERNS THIS MORTGAGE

The law that applies In the place that the Property Is located will govern this Mortgage. The law of the State of Alabama will govern the Agree-
mand. If any tarm of thls Mortgage or of the Agreement conflicts with the law, all othar terms of this Mur{?ags and of tha Agreement will still re-
main in sffect if they can be glven effect without the conflicting term. This means that any terms of this Mortgage and of the Agreement which
conflict with the law ¢an be separated from the remaining terms, and the remaining terms will still be enforced.
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STATE OF ALABAMA )

county of Jefferson TOTAL i&‘
the undersigned

I,
certify that

, 8 Notary Pyublic in and for sald County, in said State, hereby
! . whose name{s)

are signed to the foregoing instrument, and who are ' known to ma, acknowledged before me on this day that,
being informed of the contents of this instrument, they executed the same voluntarily on the day the same bears date.
Given under my hand ﬁﬂmmtluem day of . WW
My commisslon explres: MY COMMISSION FYXDIGES SOMp S FS3N \
. Notary Public Y
A
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