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REAL ESTATE PURCHASE OPTION AGREEMENT
THIS PURCHASE OPTION AGREEMENT is executed at Gadsden,
Alabama, on Februarxry 28, 1987, by and between ROY MARTIN
CONSTRUCTION, INC, hereinafter referred to as the "Owner,"” and
EDWIN I.. EDWARDS, hereinafter referred to as "Purchaser",

CONSIDERATION

1. In consideration of the payment of $10.00 and other good
and valuable consideration to the Owner, the receipt and
sufficiency whereof is hereby acknowledged, the Owner hereby
grants to the Purchaser the scle and exclusive right and option
to purchase the premises described in Exhibit "A," attached
hereto and made a part hereof, together with all improvements,
easements, and appurtenances thereto. In the event that the
option granted herein is exercised, the above-recited
consideration shall be applied against and be considered as part

o of the purchase price. The premises described in Exhibit "A" are
%;hereinafter referred to as the’' "Premises.™

TERM

2. This option may be exercised by the Purchaser at any

time on or before 6:00 p.m. on May 2%, 1987, Deposit of written
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notice in the United States mail on or before 6:00 p.m. on the
gfnresaid date shall constitute sufficient notice of the exercise
of this option and shall result in a binding contract of purchase
Jgﬁd sg%e between the parties hereto. 2All notices sent by mail
shall be sent by certified mail, return receipt requested. 1In
the alternative, the Purchaser may deliver written notice of the
exercise of this option to the Owner at the address herelnafter
set forth on or before 6:00 p.m. on the foregoing date. If the
Purchaser fails to exercise this option before its expiration,
the consideration paid herewith shall be retained by the Owner,
provided however, Purchaser may extend his option for two (2}
éuccessiva thirty (30) day periods by paying to Owner the sum of

One thousand six hundred sixty seven and no/100 ($1667.00)

dollars, prior to the expiration of this option or the expiration




sooe 120 mee 581

of the first thirty (30) day extension.

PURCHASE PRICE

3. The purchase price for the premises shall be $200,000.00
payable in cash upon closing.

CONVEYANCE

4. The Premises shall be conveyed to the Purchaser, or his
nominee, by ganeral warranty deed with full release of dower,
free and clear'nf aL;‘lieqa-and encumbrances whatsoever, except
for real estate taxéﬁhand general and special assessments not
then due and payable, zoning ordinances and such easements,
reservations, limitations, and restrictions as the Purchaser, or
his nominee, shall approve in his scle discretion.

. | TITLE

5, On receipt of notice of exercise of the option, the
Oowner shall forthwith have a search of the title made and the
customary title commitment prepared and the results immediately
provided to each party. The transaction shall close within
fifteen (15) days after receipt of the title commitment by
Purchaser, unless Purchaser shall notify the Owner of any
objections to title. Such title will be acceptable when it 1is
capable of being transferred into the name of the Purchaser, Or
n?minee, subject only to taxes and assessments not then due and
payable, zoning ordinances, and such easements, restrictions,
regservations, limitations, and conditions of record as the
Purchaser shall approve. It is then to be conveyed by general
warranty deed properly recorded and covered for full purchase
price by title insurance. Owner shall pay all costs incidental
to the title commitment and title insurance and for deed

preparation. FPurchaser shall pay all other closing costs.

POSSESSION

6. Undisputed possession of the Premises gshall be delivered
+o the Purchaser, or his nominee, upon the record date of
transfer of title.

ENTRY FOR INSPECTION

7. The sole relationship between the parties is optionor




and cptionee. The Purchaser is authorized to enter upon the
Premises and make such inspections, surveys, and soil tests of
the subject Premises as he shall deem appropriate. The Purchaser
is authorized to make such other investigations with respect to
the zoning and use of the Premises as he shall deem appropriate.

NOTICE

8. All notices provided for herein, if not delivered in o

person, shall be sent by United States certified mail, return

;‘eceipt requested to the Purchaser at ? \y m <
_Dolhape. Mo Bsay  and to the Owner at
LY

!
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Either party shall have the right to designate a new address for

the receipt of said notices by written notice given as aforesaid.

ROY MARTIN CONSTRUCTION, INC.,
a corporation

PURCHAESER -

S L

I, the undersigned, a Notary Public in and for said County,
in said State, hereby certify that ROY MARTIN, whose name as
President of ROY MARTIN CONSTRUCTION, INC., a corporation, is
signed to the foregeing and who is known to me, acknowledged
before me on this day that, being informed of the contents of
gaid Real Esate Purchase Option Agreement, he, as such officer,
and with full authority, executed the same voluntarily for and as
the act of said corporation.
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EDWIN L. EDWA

STATE OF ALABAMA
COUNTY OF ETOWAH

Given under my hand this the ﬁ;“gj day of February, 1Qﬁ#”ﬁ];;“u
& s T

%Z;zﬁaﬂﬂﬁﬂbbhl éJqLUZLJJ‘E”
OTARY PUBLIC SAEL

I, the undersigned, a Notary Public, in and for said County
and State, hereby certify that Edwin L. Fdwards, whose name 1is
signed to the foregoing Real Estate Option Agreement, and who is
known to me, acknowledged before me on this day that, being
informed of the contents of the Real Estate Option Agreement, he
exacuted the same voluntarily on the day the same bears date.

STATE OF ALABAMA
COUNTY OF ETOWAH

206 Given under my hand and official seal of office this the

oy iy, o
day of February, 1987. %M ( A1 A g
L\/h _..1 L _.."JI _ : ! J::' L o

NOTARY PUBLIC
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DESCRIPTION |

W

From the Northeast cornesy of the EE& of the EH& of Seation 283, Townahlp 20 South,
Renge 3 West, run West &long.the Hnrth;_hnundlry_\__nrwu}ﬁﬂqgid N of Sy, S0 25, T,208.,
R.3W, for 327.4 feet %o a"point on the East: Right otivey*of U.Bs 41 Highwey; Thenda
surn &n engle of 75 Degrees B2 Minutes to the left and run elong the lkest R.O.W. of
1.5, 31 Highwey for 8514.0 feet to the point of beginning of- $he leaud Lerein desoribed|

Wb i nee sontinue 8long the Bast R.O.N, of U.S. 31 Highwey for 280,0 feet %o & point on

the North mside of Wilson Robd; Thenase turn on sngle of BO Degrees 23 Minutes o the
loft end run #long the North side of Wilson Road for 198,85 feet3; Theuos turn Sun Sagle
of 98 Degress 37 Minutes to the left spd run 361.0 feel} Thence turn an engle of

104 Degrses 08 Minutes to the 1left and run 200,0 feet %0 the point of beginning.

fhis being & pert of she Nwi of the SW} of Seoiion 26, T.80S,,R.3%, snd containing

1,48 Asrea,mors or leess, “ .

i

STATE OF ALABAMA,
SEEJBY COUNTY, |
| 1, °Alton Young, & registered Surveyor, State of Alebsms, Hereby ocertify tbat

This true 8nd oorrect plat of lﬂﬂi' of & psrt of the NW} of the SW} of Seation [
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