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SHELBY County.
THIS IDENTURE is made and entered into this 6th day of March , 19 87 by and between
Tommy Rav Pointer and wife, Becky Lee Polnter
(hereinafter called “Mortgagor™, whether one or more) and Central State Bank (hereinafeer called
“Morrgagee™). |
WHEREAS. Tommy Ray Poilnter and wife, Becky Lee Pointer
is {are) justly indebted to the Mortagee in the principal sum nfﬂng_&ﬂmrﬂl_ﬁmﬂ—mwﬂ and 15/100——==——==
dollars (3100 ,062. 15 Y as evidenced by that certain PrOMISSOrY TIOLE of even date herewith, which bears interest as provided therein, which is
MAar ch S — 1997 '

payable in aceordance with its terms, and which has a final marurity date of

1
b

in 119 monthly payments of $1,328.57 beginning on April 5, ,

|
This loan 1s payable
payment of §$1,327.69 due on March 5, 1997.

1987 with one final
{

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said nate and any and all extensions and -
emewals thereof, or of any part thereof, and all interest payable an all of said debt and on any and all such extensions and renewals {the aggregate amount of I .+ -

such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafier collectively called “Debt™ and the compliance
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, <!l and convey unto the Mortgagee, the following described real estare,

stuated in shalby County, Alrbama (said real vstate being hereinafter called “Real Estate™):

The NW of the SE% of Section 7, Tovmship 24 North, Range 13 East in Shelby

County, Alabama.
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secutive weeks in some newspaper published int

Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, alf of which shatt be deemed Real Estate and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee thar the
Mortagor is lawfully seized in fee simple of the Rea! Estate and has a good right to sell and convey the Real Estate as aforesaid; char the Real Estare is free of all

encumbrances, unless otherwise st forth above, and the Mortgagor will warrant and forever defend che title 1o the Real Escate unto the Moregagee, against the
lawful claims of all persons.

For the purpose of further securing the payment of the Debx, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens vaking prioricy over this
mortgage {hereinafter jointly called “Liens™, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its oprion, may pay the
same; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be sarisfactory to the Mortgagee, against loss by fite, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with scandard extended coverage endorsement, with loss, if any, payable to
the Mortgages, as its interest may appear; such insurance to he in an amount at least equal to the full insurable value of the improvements locared on the Real
Esiate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all reptacements therefor, shalt
be delivered to and held by the Mottgapgee until the Debe is paid in full. The eriginal insurance policy and all replacernents therefor muse provide chat chey may
not be canceled without the insurer giving at least fifceen days prior written notice of such cancellation to the Mortgugee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or
Lereafcer in effect which insures said improvements, or any patt thereof, together with all the righe, title and interest of the Morigagor in and 1o each and every
such policy, including but not litnited to all of the Mortgagor’s right, title and inrerest in and 1o any premiums paid on such hazard insurance, including al!
rights to retucn premiums. If che Mortgagor fails to keep the Real Estate insured as specified above then, at che election of the Mortgagee and witheut notice to
any pecson, the Mortgagee may declare the entire Debr due and payable and this mottgage subject 1o foreclosure, and this mortgage may be foreclosed as
hercinafrer provided; and, rtfl'dltas. of whether the Mortgagee declares the entire Deb gur and payable and this mortgage subject 1o foreclosure, the Mort-
gagee may, Eut shall not be pbligated to, insure the Real Escate for its full insurabie value {or for such lesser amopunt as the Mortgagee may wish) against such
risis of loss, for its own benefit, the proceeds from such insurance {less cost of collecting same), if collected, 1o be credited against the Debt, or, at the slecrion of
the Mortgagee, such procceds may be used in repairing or reconstrucring the improvements located on the Real Estare. All amaunts spent by the Mortgagee for
insurance or for the payment of Liens shall become a debt due by the Martgagor (o the Mortgagee and at once payable, without demand upen or notice to the
Mortgagor, and shall be secured by rhe lien of rhis mortgage, and shall bear interest from date of payment by the Mortgagee until paid st the rate provided in
the promissory note or notes referred to hereinabave.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to cthe Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues:

L. all renus, profits, issues, and revenues of the Real Estate from time to time accruing, whether under Jeases or tenancies now existing or hereafter creaced,
reserving to the Morigagor, so long as the Mortgagor is nat 1n defaute hereunder, the right ta receive and retain such rents, profits, issues and revenues;

2. alli judgments, awards of damages and setclemnents hereafrer made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage {(whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or 1o any
rights appurtenant thereto, including any award for change of grake of streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
licu of the exercise of the power of eminent domsin. The Mortgagec is hereby authorized on behalf of, and in the name of, the Mortgagor wo execure and deliver
valid acquittanchs for, and appeal from, any such judgmenes or awirds. The Maortgagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any proveeding or transaction described in this subpatagraph 2, including court costs and attorneys’
foes. on the Debt in such manner as the Morrgagee elecrs, or, at the Mortgagee's oprion, the entite amount, or any part thereof, so received may be released or
may be used to rebuild, repaic or restore any or all of the improvements locared on the Real Estare.

The Mortgagor agrees to take good care of the-Real Estate and all improvements lacated thereon and not to commit or permit any waste thereon, and at all
times to maintain such improvements in as good condition as they now are, teasonable wear and tear excepred. '

Notwithstanding any orher provision of this mortgage or the note or notes evidencing the Debt, the Debe shall become immediately due and payable, at the
aption of the Mortgagee, vpon the conveyance of the Rea! Estare, or any part checeof or any interest cherein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any opt .an 10 deciara the Debt due and payable shall be deemed a waiver of the
Mortgagee's right 1o excreise such option, either as to any pasc or present defaulr, and it is agreed thar no terms or conditions contained in this tnor{gage may be
waived, altered or changed except by a written instrument signed by the Murtgagor and signed on behalf of the Mortgagee by one of its officers.

Afrer default on the part of the Moertgagor, the Mortgagee, upon hill fled or ather proper tegal proceeding being commenced for the freclosure of chis more-
gage, shall be entitled to the appointment by any competent court, withour nutice to any party, of a receiver for the rents, issues, revenues and profits of the
Real Estate, with power e lease and vonerol the Real Estate, and with such icher powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Diebe includes the indebredness evidenced by the promissory note or notes
ceferred 1o hereinbefore and any and all extensions and repewals chereof and all interest on said indebtedness and on any and all such extensions and renewals}
and reimburses the Mortgagee for any amounts the Morrgagee has paid in payment of Liens or insurance premiums, and interest therean, and fulfills all of its
obligations under this mortgage, this conveyance shall be null and void. Bur if: (1) any warranty or representation made in this mortgage is hreached or proves
false 1n any material respect; :51 default is made in the due performance of any covenant or agreement of the Moregagar under this motrgage; {31 default is made
in the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of cthis morgage, (4) the Debt, or any part thereof, re-
mans unpaid at maturity; (9) the interest of the Moregagee in the Real Estate becomes endangeted by reason of the enfurcement of any prior lien or encum-
brance thereon; 16} any statement of lien is filed against the Real Escare, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
marerialmen (without regard to the existence or nonexistence of rhe debr of the lien on which such statement is based); (7) any law is passed imposing or
authorizing the imposition of any specific tax upon this morigage or the Debt or permitting or authorizing che deduction of any such tax fram the principal or
Crerest of the Debt. or by virrue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this morcgage; (&) any of the
stipulations contained in this mortgage is devclared invalid or inoperative by any court of competent jurisdiction; {9) Mortgagor, or any of them {a) shall appiy for
or vonsent e the appoinument of a receiver, trustes or ligguiddeor thereof or of the Real Estate or of ali or a substantial part of such Maorega or's assets, (b} be ad-
judivated a bankrupt or insolvent ar lile a voluntary petition i bankruptey, 01 fil, or admit in writing such Mortgagor's inabiliry genf;-ral%v. ro pay such Mort-
gagor's debus as they vome due, {d) inake a genetal assignment for the henefic of creditors, {e} file & perition or an answer secking recrganizarion or an arrange-
ment with creditors or taking advantage of any insolvency law, or if) file an answer admitcing the material allegations of, or consent to, or defaultin answering,
petition filed against such Mortgagor in any bankruptcy, rearganization ot insolvency proceedings; or (10) an order for relief or other judgment or decree shall
te entered by any court of competene jurisdiction, approving a petition seeking liquidation or rearganization of the Mortgagor, or any of them if more than one,
of appointing a receiver, trustee or liguidator of any Mortgagor or of the Real Estate or of all or a substamtial part of the assets of any Morigagor; then, upon the
happening of any one or more of said events, at the eption of the Mortgagee, the unpaid balance of che Debe shatl ar once become due and payable and this
mortgage shall be subject to foreclisure and may be foreciosed as.now provided by taw in case of past-due moregages; and the Mortgagee shall he aurthorized 1o
rake possession of the Real Estawe and, after giving at least rwenry-one Jays notice of the time, place and rerms of sale by publicarion ance a week for three con-

if\e county in which the Reat Estate is located, to sell the Real Escate in front of the courthouse door of said
coanty, a public outery, ta the highest bidder for cash, and to apply the proveeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate and forechosing this martgage, including a reasanable atrarneys’ fee; secand, 1o the paymenr of any amounts that have been spent, or that it may
hen be necessary to spead, in paying insurance premiums, Liens or other encumbrances, with interest chereon; third, 1o the payment in full of the balance of
he Debt whether the same shall or shall not have fully macured ar the dave of said sale, bur no interest shal! be collected beyond the day of sale; and, fourth,
the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Reat Escate at che cime of che sale, after deducting the cost of
ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid ar any sale had under che terms of this martgage and may purchase the Real
Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whote withoue first offering it in any other man-
ner or b may Eq affered for sale and sold in any other manner rhe Mortgagee may elece.

The Mortgagor agrees o pay all costs, including reasonable atrorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting o collece or
seeure the Debt, or any part thereof, or in defending or awempring o defend the priority of this mortgage against any lien or encumbrance on the Real Estace,
unless this mortgage is herein expressly made subject to any such lien or encumﬂrance; and/ac all costs incurred in the forectosure of this mortgage, either
under the power quale contained herein, or by virtue of the decree ol any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gagee shall be a part of the Debe and shall be secured by this maregage. The purchaser at any such sale shall be under no obligation to see to the proper applica-
tion of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shatl execute to the pur-
chaser, for and in the name of the Morgagor, a statutary warranty deed o the Real Estate.

Plural or singular words used herein to designate the undersigncd chall be construed to refer to the maker or makers of this morigage, whether one or more
natural persons, corporations, associations, partnerships or other etrities. All covenants and agreements herein made by the undersigned shall bind rhe heirs,
sersonal representatives, successors and assigns of the undersigned; and every option, right and privilege herein recerved or secured to the Mortgagee, shall
inure to the benefit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on rhe date first written above.
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o _ v ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State le.ﬂf_abarﬁ.&:-‘?"' \ ; }
_SHELBY County }

| the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

T omm Pointer
~hose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
‘hat, being informed of the contents of said instrument, _theY. executed the same voluntarily on the day the.same bears date.

Given under my hand and official seal this 6th Jay of March 'l‘:?iﬁL*_:_ §
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ACKNOWLEDGEMENT FOR CORPORATION
| )
State of Alabar}m }
County } '.
I. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of . a

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, _he_. as such officer, and with full auchority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

¥
3

Notary Public

My commission expires:
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