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NOTICE: Thig is 8 Future Advance Mortgage which secures an opan-end credit plan which contains provisions allowing for changes In the Annual

Parcentage Rate applicable to the balance owed under the Account. Increases in the Annual Percentage Rate may result in higher minimum month-

}y paym EII"I‘tE and increased finance charges. Dacreases In the Annual Percentage Rate may result in lower minimum monthly payments and lower
inance chargas.

WORDS USED OFTEN IN THIS DOCUMENT March 4 8
(A} "Mortgage.” This document, which is dated re N 1 .zuill be called the "Mortgags.”

(B) “Borrower.” Jesse J. Jackson and wife, Shirley F. Jackson

(C} “Lendar.” Central Bank of the South wlll bacalled “Lender.” Lender is a corporation orassociationwhichwas

formed and which exists under the laws of the State of Alabama of the Unlted Statas.

Lender's address Is 789 Montgomery Highway Birmingham, AL 35244

(D} “"Agreement.” The "Central Equity Line of Cradit Agreement and Disclosure Statement” signed by Borrower and dated
March 4 .18 87 . aa it may be amended, will be called the "Agresment.” The Agreement gstablishes anopen-end credit plan

(herainafter called the “Account”) which parmits Borrower to borrow and repay, and reborrow and repay, amounts from Lenderuptoa maxi-

mum principal amount at any one time outstanding not exceeding the cradit [Imit of § 8 :000 '85 . All methods of obtair;ing

cradit are collactively referred to as “Advancea.”

(E) “Maturity Date.” Unless terminated sooner In accordance with the terms of the Agreement, Lender’s obligations to make Advances under
the Aareement will terminate twenty (20) years fromthe date ofthe Agreamant. The Agreement permits the Borrower tc repay any balance out-
standing &t the time of termination of the Agreermaent by making the minimum monthily payment. This Mortgage shall remain valid afiar tha

Maturity Date untit all sums owing under the Agreement and this Mortgage are paid in full.

{F) “Property.” The property thatis described below in tha section titled “Description Of The Proparty” wlll be called the “Property.”
INTEREST RATE ADJUSTMENTS

The Agreement provides for &n adjustable interest rate which may change monthly. The Monthly Periodic Rate applicable to the Account

will be “Central’s Prime Lending Rata” in effect on the {ast business day of the previous calendar month plus 1.50 percentage
puint? {the "Annual Percentage Rate”) divided by 12. The Monthly Periodic Rate and Annual Percentage Rate applicable to the Account may
vary from billing cycle 10 bitling cycle based on increases and decreasss in Central's Prime Lending Rate.

Central’s Prime Lending Rate 18 an internally establlshed variable Index rate for computing interest on loans making relarance thereto, andis
subject to change {increasa of decrease) at tha discretion of Central. 1118 understood that Central may from time to time make loans atsates of
interebt greater or lasser than Central's Prime Lending Rate and loans atrates of interest using Indices other than Central's Prime LendingRata,

The Annual Percantage Rate applicable to the Account will increass if Central's Prime Lending Rate in effect on the lagt business day of the
calandar month increasea from one menth to the next. Any incraase will take effect in the current billing cycle and may resuitin a higher finance
charge and a higher minimum payment amount.

'

The Annual Percantagae Rate applicable to the Account on the date of this Morigagae is 9.0 9. The maximum Annual Parcentﬁ_ga
Rate appllcable to the Account shall be _18 .00 % and the minimum Annual Percentage Rate shali be £.0 %.
PAYMENT ADJUSTMENTS

The Agreament provides for minimum monthly payments which will include all amou nts advanced in excess of the credit limit and any amounts
past due from previdus billing cycles plus the largest of (1) 1 6% of the new balance; {li) $25 or (iii) the finance charge for the billing cycle.

FUTURE ADVANCES

The Account is an opan-end credit plan which obligates Lender io make Advancas up to the credit limit set forth above. | agres that this Mont-
Eaga will remain in affect as long as any amounts are outstand Ing on the Account, or the Lendar has any obligation o make Advances undsrthe
gregmaent.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey tha Property to Lender. This means that, by signing this Morigage, lam giving Lender the rights that 1 have in
the Property subject to the terms of this Mortgage. The Lender aiso has those rights that the law gives to lenders who hold mortgages on real
proparty. 1 am giving Lender these rights to protect Lender from possible losses that might rosult if | fail to;
(A) Pay all amounts that | owe Lander undar the Agraement, or other evidence of indebledness arising out of the Agreement or Account,
}E; Pay, with Interast, any amounia that Lender spends under this Mortgage to protect the Proparty or Lender’s rights in the Property,
C) Pay any other amountsthat| may owe Lander, now or inthe future, in¢luding any amounts that | become obligated to pay as a result of
another 1oan from Lender or my guaranty of a loan to someona alse by Lender (sometimes referred 1o as “Other Cebts'); and
(D) Keep all of my other promises and agreaements under this Mortgage and under the Agreement,
If | keep the promises and agreemants listed in {A) through (D} above and Lender's obligation to make Advances undear the Agreement has ter-
minated, this Mortgage and the transfar of my rights in the Proparty will become vold and will end.

LENDER'S RIGHTS IF BOARROWER FAILS TQO XEEP PROMISES AND AGREEMENTS

If | fail to keep any of the promlsaes and agreements made in this Mortgage or in the Agreement, Lender may require that | pay immediately the
antire amount than remaining unpaid under the Agreement and under thls Mortgage. Lender may do this without making any further demand
for payment. This requirement will be called “Immediate Payment In Full.”

- ¥ 111 tail to make Immediate Payment In Full, Lender may setl the Proparty at a public auction. The publlc auction will be held atthe frontdoor of

the courthouse in the county where the Property is located. The Lendar or its attarney, agent or representative (the “auctioneer’) may sall the
Property in lots or parcels or as one unit as it ages fit at this public auction. The Property witl be sold to the highest bidder, or if purchased by
‘Lender, for credit against the balance due from Borrower.

Notica of the time, ptace and terms of sale wlll be glven to the public by publishinﬂthe notice with a descrlption ofthe Property once a week for
three (3) consecutive weeks in 4 nawspaper of asneral circulationin the county where the sale will be hetd. The Lander or auctionaer shall have
tha powar and authority to convay by deed or other instrument all of my rights In the Property to the huyer {who may be the Lendear) atthe pubiic
auction. ang use the monay received to pay the following amounts:
(1) all expenses of the sale, including advertising and selling costs and attorney’s and auctionaer's lees,
(2) all amounts that | owe Lender under the Agreemaent and under this Mortgage, and *
(3} any surplus, that amount remaining after paying {1) and (2}, wlll be paid to the Borrower or a8 may be required by law. -
if the monay raceived fromthe public aale does not pay all of the expensas and amounts | owa Lender under the Agreement and this Mortgage, |
will promptly pay all amounts remaining due after the sale, plus interest at the rate stated in the Agreement.
Toe Lendsr may buy the Property or any part or interast in the Property at the public auction.

DESCRIPTIOCN OF THE PROPERTY

The Property is described in (A) through {J} below:
(A) The property which is located at 130 Plateau Road Montevallo, AL 35115

ADDRESS
This property 18 in Shelby County in the State of Alabama ' _ 1t has the tollowing legal description:

2

o 119 raee 3

See reverse side of mortgage for Schedule A.
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[If tha property is a condominium, tha following must be complated:] This property is part of a condominium project known as
{called the “Condominium Project”). This property includes my unit and atl of my rights
in the commeon alaments of the Condominlum Project;

(B) Adl buildings and other improvements that are locatad on the property described in paraPraph (A) of this saction;

(C} Allrights in othaer propesty that | have as owner of the property described in paragraph (A) of this saction. These rights are known as 'ease-
menta, rights and appurtenances attached to the lprnperty":

(D) All rents or royalties from the property described in paragraphs [Al and (B} of this sectlon,;

{IE] All mineral, ¢il and gas rights and profita, water rights and water stock that are part of the property described In paragraph (A) of this sec-
tion;

(F} All righta that 1 have in the land which lias in the streets or roads in front of, or next to, the property described in paragraph {A) of this sec-
tion;

{G) Allfixtures that are now or In the future wiil be on the property described in paragraphs (A} and (B} of this section, and all replacemants of
and additions to those fixtures, except for those fixiures, replacements or additlons that under the law are *consumer goods™ and thatl acquire
more than twenty (20) days after the date of the Agreement;

(H) All of the rights and property described in paragraphs (A) through (F) of this section that | acquire in the future;

{I ) All replacements of ¢r additions to the property described In paragraphs (B) through (F) and paragraph (H} af this section; and

{J} Al judgments, awards and settlamants arising because the property described in paragraphs (A) through (1) of this section has beencon- -

demned or damaged in whole or in part {including proceeds of insurance); provided, howsver, that any sum raceived by Lender will be applied
to any amounts which | owe under the Agreament.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S CBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the "excaptions” listed In the description of the Propearty: (A) ! lawiully own the Property; {B) | have the right to mort-
gage, grant and convey the Property to Lender, and (C) there are no outstanding clalms or charges against the Property.

! give & general warranty of title to Lender. This meaans that | will ba tully responsible for any loases which L.ander suffers because someong
other than myseif has some of the rights in the Property which | promise that ] hava. | promise that | will dafand my ownership of the Proparty
against any claims of such rights.

| promise and | agree with Lender as follows:

1.
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BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TOFULFiILL OTHER
PAYMENT OBLIGATIONS

| wlll promptly pay to Lender when due: all amounts advanced under the Agreament; late charges and othercharges as stated Inthe Agreemaent;
any amounts ?xpandad by Lender under this Mortgage, and all Othar Dabts. '

’
. LENDER'S APPLICATION OF BORROWER'S PAYMENTS :

Unless the law raquires or Lender chooses otherwise, Lender will apply each of my paymanis under the Agreement and under Paragraph 1
above in the following order and for the following purposes.

{A) First to pay finance nharﬂas then due under the Agreement, and

(B} MNext, to late and other charges, if any; and

(C} Next, to Lender's costa and expenses, if any; and

(D) Naxt, to pay any Advances made under the Agreement or payments made under this Mortgage.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all {axes, assassments, and any othar char?es and fines that may ba imposed on the Property and that may be superior to this Mort-
gage. | will also make paymants due under my lease if | am a tenant on tha Property and | will pay ground rants {if any) due on theProparty. | will
do this by making payments, when they are duse, directly to the persons entitted to them. (In this Morigage, the word “person” means any
person, rrganlzatian. govarnmental gauthority, or other party ) Lipon requess, 1 will give Lender a receipt which shows that | have made these
payments,

Any claim, damand or charge that is made against property because an obligation has not been fulfillad is known as a“lien.” | will promptly pay
or satlsfy all lians against the Property that may be suparior to this Mortgage. Howevaer, this Mortgage does not require me to satisfy a superior
llan it: {a} | agres, in writing, t& pay the cbligation which gave rise to the superior lien and Lender approves the way in which 1 agree to pay that
obiigation; or (b} |, in good falth, ergua or defend against the superior lien in a lawsuit so that, during the lawsuit, the suparior [len may not be
anforcad and no part of the Property must ba given up.

Condominium Assessrients
If the Property includes a unit In a Condominium Project, | wil! promptly pay when they are due all assessmants imposed by the owners associa-
tion or other organization that governs the Condominium Project. That association or organization will be called the “Owners Associaticn,”

il

. BORROWER'S OBLIGATION TO OBTAIN AND TQO KEEP HAZARD INSURANCE ON THE PROPERTY

(A} Genesrally

I will obtain hazard insurance to cover all buildings and other improvements that now are or In the future wlll be located on the Property. Tha
ingurance must cover loss or damaga cauaed by fire, hazards normally covered by "extended covarage” hazard insurance policies, and other
hazards tor which Lender requires coverage. The insurance must be in the amounts and for the periods of time required by Lender. Lender may
not require ma to obtaln an amoynt of coverage that is more than the valug of atl builidings and other improvements on the Property,

I ma?; cthoose the insurance company, but my choice is subject to Lander's approval. Lender may not refuse to approve my choice unless tha re-
fusal is reasonabla. All of the Insurance policies and renewals of those policias must include what is known a8 a “standard martgages clause” to
protect Lender. The form of all policies and the form of all renawals must be acceptable to Lender. Lender will have the rightto hoid the policies
angd renawals.

| will par the premiums on the insurance policies by paying the insurance company directly when the premium payments are due. IfLender ra-
quiras, | will promptly glve Lender all receipts of paid premiums and all renewal notices that | receive.

If thare is a 1088 or damage to the Propearty, | will promptly notlfy the insurance company and Lander. if | do not promptly prove to the insuranca
company that the loss or damage occurred, then Lendar may do so.

The amount pald by the insurance company is calied * proceeds.” Tha proceeds will be used to reduce the amount that 1 owe to Lender under
the Agreement and thla Mortgage, unless Lender and ) have agresd to use the proceeds for repairs, restoration or atherwise.

Tha Lender has the authority to eattls any ¢laim forinsurance banefits and to collect the procesds. Lender than may use the proceeds to reduce
the amount that | owsa to Lender undsr the Agreemant and under this Mortgage or to rapair or restore the Property as Lander may see fit.

H any proceeds are used 1o reduce the amount that | owa to Lender under the Agreement, that use wlll not delay the dus date or change the
ag'lnur:-t of any of my monthty payments under the Agreement and this Mortgage. However, Lender and | may agree in writing tc those delays or
changes, '

i F Lander acqui'ras the Property by purchase at foreclosure sale, all of my rights in the insurance policles will balong to Lender. Also, all of my
rights in any procseds which are paid bacause of damage that occurred batore the Property is acquirad by Lender wlll belong to Lender. How-
ever, Lender's rights in those proceeds will not be greater than the amount that [ owe to Lander under the Agreement and under this Mortgage.

(8) Agreemants that Apply to Condominiums

(i}  1f the Property Includes a unit In & Condominium Project, the Dwners Association may malntain a hazard insurance policy which covers
the entire Condominium Project. That pelicy wlll be called the "master poitcy.” So long as the master poficy remains in affect and meats tha
raquirements stated inthls Paragraph 4: {a) my obligationto obtain and to keep hazard insurance on the Property is satisfied; and {b) if therais a
conflict, goncerning the use of proceeds, between (1) the terms of this Paragraph 4, and (2) the law or the terms of the declaration, by-laws,
ragulations or other documents craating or governing the Condominium Project, than that law or tha tarms of those documeants wlll govern the
use of proceeds. | will promptly give Lender notice if the master policy la intarrupted or terminated. During any tima thatthe master policy is not
in effect, the terms of (a) and (b) of this subparagraph 4{B} (i) will not apply.

(it} IttheProperty Includes a unit in @ Condominium Project, it is possible that procesds will be paid to me instead of belng used to repairorto
restore the Proparty. | glve Lender my rights to those proceeds. All of the proceeds describad in this subparagraph 4{3} (1i) wil! be paid to
Lender and witl be used to reduce the amount that | owe to Lender under the Agreemant and under this Murt%aga. If any of those proceeds re-
main after the amount that | owa to Lender has bean paid in full, the remalning procesds wlll be paid to me. The use of procesds to reduce the

amount that | owe to Lender witl not be & prepaymaent that is sublect to the prepaymant charge provisions, if any, under tha Agresement.
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5. EEHHDQV‘:IEEEE:LIGATIBH TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
ND I

(A) Agresmants about Maintaining the Property and Keeping Promises In Lonse

| will keep the Property in good repair. | wllt not destroy or substantially change the Property, and | wili not allow the Prapearty to deteriorate. 1§l
do not own but am a tenant on the Property, } will fulfiil my cbligations under my leasa.

(8) Agresmeants that Applé te Condominiums

if the Property is a unit in a Condominium Project, { wiil fulfill ail of my obligations under the declaration, by-laws, regulations and other docu-
ments that create or govern the Condominium Project. Also. | will not divide the Property into smalter parts that may be owned separately
{known as” partition or subdiviglon™). | wilinot consent 1o cartain actions unless ) havefirst given Lender notice and abtained Lender's consent
in writing. Those actions are:

(a) The abandonment or termination of the Condominium Project unless the abandonment or termination [s required by law,

(b} Any significant change to the declaration, by-iaws or regulations of the Owners Association, trust agreement, articles of incorporation, or
other documents that create or govern the Condominium Project, including, for example, a change tn the parcentage of ownership rights held
by unit ownars in the Condominlum Project; and

(¢} A deciaslon by the Owners Agsociation to tarminate professional management and to begin seli-management of the Condominium Pro-
jerct.

5. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

It: {A) | do not keep my promises and agreameants made in this Mortgage, or (B) someonae, in¢luding me, hegins a lagal proceeding that rﬁay
significantly atfect Lendar's rights in the Property (such as, a iegal proceeding in bankruptcy, in probate, for condemnation, or to antorce laws
or raqulations), then Lender may do and pay for whatever is necessary to protect the Property and Lender's rights in tha Property. Lender's ac-

fions under this Paragraph 6 may include, for axample, oblaining insurance on the Property, appearing in court, paying reasonable attorney's
fees, and entering on the Property to make rapairs.

| will pay to Lender any amounts, with Interast, which Lender spends under this Paragraph6. This Mortgage will protect Lenderin case | do not
keep this promise to pay those amounts, with Interest at the same rate statad in the Agraement. Interest on each amount will beginon the date
that the amount is spent by Lender, However, Lender and | may agree in writing to tarms of payment that are diffarsnt trem those in this para-
graph.

Although Lender may take action under this Paragraph 8, Lender does not have to do s0.

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

It  sell or transfer all or part of the Property or any rights in the Property, Lender will require Immediate Payment In Fulk.
|

8. CONTINUATION OF BORROWER'S CBLIQATIONS

My obligations under this Mortgage are binding upon me, Uupon my hairs and my legal represantatives in the event of my death, and upon any-
one who obtaine my rights in the Property.

Lendeq may allbw a person who takes over my rights and obligations to delay orto change the amount ofthe monthly payments of principal and
intarest due under the Agreement or under this Mortgage. Even if Lender does thia, however, that person and | will both still be fully obligated
under the Agreemant and under this Mortgage uniess Lender specifically releases me in writing from my obligations. Lender may allow those
delays or ¢changes for a person who takes over my rights and obligations, aven if Lendaer s requested not to do 86. Lender wiil not be required to

bring a l[awsuit against such a persontor not fulfilling obligations under the Agreementor under this Mortgage, ever if Lender is requastad to ¢o
30,

9. CONTINUATION OF LENDER'S RIGHTS

Even If Lender does not exerclse or enforce any ri?ht of Lender under the Agraement, this Mortgage of under the iaw, Lender will stilt have ali of
those rights and may exercise and enforce them in the future. Even If Lender obtalns insurance, pays taxes, or pays other claims, charges or

lians against the Proparty, Lender will still have the right to demand that | make Immediate Payment In Full of tha amount that | owe 10 Lender
under the Agreement and under this Mortgage.

10. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CON-
CERNING CAPTIONS '

Each of Landers rights underthis Mortgage s soparate. Lender may exerclze and antorce ona or more of those rights, as wall as any of Landars
other rights under the law, ane at a time or all at once.

If more than ona pearson signs this Mortgage as Borrower, each of us is fully obligated to keep alt of Borrower's promises and obligationa con-
tainad tn this Mortgage. Landear may enforce Lender's rights under this Mortgage uﬂalnat aach of us indlvidually or against all of us together.
This means that any one of us may be required to pay all of the amounts owed underthe Agreement and under this Mortgage. However, if one of
s does not Eiﬁn the Agreemant, then: {A) that person is signing this Mortgage only to give that parsan’srights in the Property to Lender undey
the torms of this Mortgage; and (B} that person is not personally obligated ta make payments or to act under the Agreement or ungdar this Mort-
gage.

The captlons and titles of this Mortgage are for conveniance only. They may not be usad to interpret or to deflna the terms of this Mortgage.

11. LAW THAT GOVERNS THIS MOCRTGAGE

The law that applies in the place that the Property is located witl govern this Mortgage. The faw of the Siate of Alabama will govarn the Agree-
ment. If any term of this Mortgage or of the Agreemant conflicts with the law, all other terms of this Mur:fage and of the Agreament will still re-
main in effect if thay can be given effect without the conflicting term. This means that any terms of this Mortgage and of the Agreement which
conflict with the law can be separated from the remaining terms, and the remalning terms will stilt be enforced.

By aigning this Mortgage | agrae to all of the above.
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STATE OF ALABAMA )

COUNTY OF Jefferson }
| the undersigned

= — _a Notary Pyublic in and tor said County., in sald State, hereby
tity that Jesse J. Jackson and wife, Shirley F. Jackson

cer . whose namais)
are sigrned to the foregoing instrument, and who are known to me, acknowledged befora me on this day that,
being informed of the contents of this instrumant, they sxecutaed t?nme voluntarily unatr?-ue day the same bears date.
Given under my hand and official seal this 4th day of March -7 | ' .
.{ {:} . . ‘. .- ,"' _:J-
My commisslon sxpires. ff f"‘ / [) - <

" Notary Public

92:32.2377 (41/88)
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SCHEDULE "A"

A parcel of land, a part of which is situated in the Southeast
quarter of the Northwest quarter and a part in the Southwest
quarter of the Northeast quarter, all In Section 7, Township

22 South, Range 2 West and more exactly described as follows:.
Begin at the southwest corner of the Southwest quarter of the
Northeast quarter of sald Sectioh 7 and go northward along the
west side of said quarter section 144,75 feet to an Intersection
with a curved portion of the northwest border of a public road,
said curved border being the arc of a circle having a radius of
199.8B5 feet and a central angle of 30 degrees 48 minutes and
being subtended by a cord having a length of 106.14 feet and said
cord forming an angle of 28 degrees 03 minutes te the right from
the west side of sald quarter section; thence along this curve

in a southwest direction 1.56 feet to the beginning of a straight
line border of said public road, making an angle of 15 degrees 26
minutes to the right from said cord; thence along this border 70.8
feet: thence at an angle of 100 degrees 35 minutes to the right
610.59 feet; thence at an angle of 98 degrees 50 minutes to the
right 330.87 feet to the southwest border of a public road; thence
at an angle of 81 degrees 10 minutes to the right and along the
southwest border of this road 205.92 feet to the beginning of a
curved portion of this border, said curve being the arc of a
circle having a radius of 435.3 feet, a central angle of 17 degrees
30 minutes, and being subtended by a cord 132.33 feet in length
and turning to the left; thence along this curve 132.82 feet to
the northwest intersection with another road; thence at an angle
of 57 degrees 22 minutes to the right from previous cord 250.05
feet to the beginning of the first mentioned curved boundary;
thence along this curve 105.87 feet to the point of beginning.

Situated in Shelby County, Alabama.
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