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State of Alabama .
SHELBY __ couny (A oo ealitoa]

MORTGAGE

THIS IDENTURE s made and encered into this 201G dayof _T1AFCh 19 87 by and berween
Country Club Enterprises, Inc. by Jameg L. Carden, President
{hereinafrer called “Mortgagor”, whether ene or more) and (entral State Bank (hersinafer called

"Mortgagee"),

WHEREAS, _ Country Club Enterpriges, Inc. by James L. Carden, President

is {au}}u&tlgndebtedm the Mortagee in che principal sum of Fifty Thougsand Eighty-Seven and 15/100=mmm——==

dollars (3 »087.15 } as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is

nayable in accordance wich its terms, and which has a final maturicy date of March 15, 1997 .

This loan 1s payable in 119 monthly payments of $661.91 beginning on April
115, 1987 with one f£inal payment of $661.06 due on March 15, 1997.

i

" |
NOW, THEREF{}RE i consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all excensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the aggregate amount of
rhe interese eherean, is hereinafter collectively called “Debt™) and the compliance,

sucly debt and interest therean, including any extensions and renewals atw
the following described real escate,

with all the stipulatians herein contained, the Martgagor does herchy grant, hargain, sell and convey unto the Mortgagee,
Shelby County, Alabama (said real estate being hereinafeer cailed “Real Estate™):

Ltuated in

Commence at the NE corner of Section; 2, Township 24 North, Range 13 East; thence
run East along the Freeman Base Line a distance of 1760.0 feet to the point of
beginning of the parcel of land herein described; thence continue along said

Rase Line a distance of 225.0 feet to a point; thence turn an angle of 90

degrees to the left and run a distance of 387.20 feet to a point; thence turn

an angle of 90 degrees to the left and run a distance of 225.0 feet to a polnt;
thence turn an angle of 90 degrees to the left and run a distance of 387.20 feet
to the point of beginning. 8Said parcel of land is lying in the SE% of Fractional

Section 22, Township 22 South, Range 2 West.
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Together with all the righes, privileges, tenements, appurtenances and fixtures appertaintng to the Real Estate, all of which shall be deemed Real Estate and shall
be conveyed by this motrgage.

TO HAVE AND TO HOLD the Real Estare unto the Mortagee, its successors and assigns forever. The Mortgagor covenanes with the Mortgages chat the
Maortagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all

encumbrances, unless otherwise set forth above, and the Morigagor will warrant and forever defend the titlé wo the Beal Estate unte the Mortgagee, againsc che
lawful claims of all persons.

For the purpose of further a.ecuring the payment of the Debt, the Martgagor agrees to: (1) pay all taxes, assessmernts, and other liens taking priority over this
mnrtgage (hereinafter jointly called “Liens”), and if default is made in the payment of the Liens, or any parr thereof, the Maorigagee, at its option, may pay the
same; {2) keep the Reat Estate continucusly insured, in such manner and with such companies as may be sacisfactory o the Mortgagee, against loss by fire, van-
dulism, malicious mischief and other perils usualty covered by a fire insurance policy with standard extended coverage endorsement, wirh loss, if any, payable 1o
the Mortgagee, as its intevest may appear; such insutance to be in an amount at least equal to the full insurable value of the improvements lecated on the Real
Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
be delivered to and held by the Maortgagee until the Debt is paid in full. The original insurance poticy and all replacements therefor must provide that they may
not be canceled without the insurer giving at least fifreen days prior written notice of such cancellation to the Morrgagee.

The Morrgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debr, each and every policy of hazard insurance now or
hereafter in effect which insures said improvements, or any part thereof, rogecher with all che right, title and interest of the Mortgagor in and to each and every
such policy, including but not limited to all of the Mortgagor's righr, title and interest in and to any premiums paid on such hazard insurance, including all
rights to return premiums. If the Mortgagor fails to keep the Real Eitﬂtl‘ insured as specified above then, at the election of the Mortgagee and without notice 1o
any person, the Mortgagee may declare the entire Debt due and payable and this moregage subject to foreclosure, and chis mortgage may be fareclosad as
hereinafter provided; and, regardless of whether the Mortpagee declares the entire Debe due and pavable and chis mnniagc subject to foreclosure, the Mort-
gagee may, Eut shall nat be obligated to, insure the Real Estate for its full insurable value {or for such lesser amoune as the Murtgaﬁ may wish) against such
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against che Debr, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements focated on the Real Estate. Ail amounts spent by che Morrgagee loc
insurance or for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice 1o the
Mortgagar, and shalrbe secured by the lien of this morrgage, and shall bear interest from date of payment by the Mortgagee until paid ac the rate provided in
the promissory note or notes referred o hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rente, profirs, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to dime accruing, whether under leases or renancies now existing or lereafter creared,
reserving co the Morcgager, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. 8l judgments, awards of damages and setclements hereafrer made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage {(whether caused by such raking or otherwise) ro the Real Estate, ar any part thereof, or to any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any pare thereof, in
lieu of the excrejse of the power of eminent domain. The Mortgagee is hereby authorized on behall of, and in the name of, the Mortgagor to execuce and deliver
vahid gequittancks for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, afrer the pay-
ment of all the Mortgagee's expenses in cannection with any proceeding ar transaction described in chis subparagraph 2, including court costs and atrorneys’
fees. on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's oprion, the entire amount, or any part thereof, so received may be released or
may be used to rebuild, repaic or restore any or all of the improvements located on the Real Estace.

The Mortgagor agrees to take gond care of the Real Estate and all improvements Jocated thereon and not ta commit or permit zny waste thereon, and at all
times to mainain such improvements in as good condition as they now are, reasonable wear and tear excepted. “

MNotwithstanding any other provision of this morigage or the note or notes Evidencin? the Diebe, the Debt shall become immediately due and payable, ar the
aption of the Muorigagee, upon the conveyance of the Real Estate, or any pare thereof or any interest therein.

The Mortgagor agrees that na delay or failure of the Mortgages to exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Mortgagee's right to exercise such aprion, cither as to any past or present default, and it is agreed that no terms or conditions contained in this martgage may be
waived, altered or changed except by a written instrument signed hy the Mortgager and signed on behalf of the Mortgagee by one of its officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mort-
ﬁngt:. shall be entitled to the appointment by any competent court, withoue notice to any party, of a receiver for the rencs, issues, revenues and profies of rhe
eal Estore, with power to Jease and conerol the Rea! Estate, and with such other powers as may be deemed necessary.

UPOIN CONDITION, HOWEVER. that if the Morcgagor pays the Debt twhich Debe includes the indebtedness evidenced by the promissory note or notes
ceferred 1o hereinbefore and any and all extensions and renewals chereof and all interest on said indebredness and on any and all such extensions and renewals}
and reimburses the Morrgagee ?:L'IT any amounts the Morigagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of irs
obligarions under this martgage, this conveyance shall be null and void. But if: {1) any warranty or representation matle in this morigage is breached or proves
false in any material respect; (23 defaule is made in the due performance of any covenant or agreement of the Mortgagar under this moregage; (1) default is made
in the payment o the Mortgagee of any sum paid by the Morrgagee under the authority of any provision of this morigage, (4) the Debe, or any part thereof, re-
mains unpaid at maturity; (%) the interest of che Morgagee in tﬁe Real Estate becomes endanpered by reason of the anforcement of any prior lien or ¢encum-
brance thereon; (6 any scarement of hen 1s filed against the Real Estate, or any pare thereof, under the statutes of Alabama relating to the liens of mechanics and
materialmen {without regard to the existence or nonexistence of the debt or the lien on which such statement is based); (7} any law is passed impaosing or
authorizing the imposition of 2ny specific tax upon this mortgage or the Debr or permitting or authorizing the deduction of any such rax from the principal or
interest of the Debt, or by virtue of which any tax, lien or assexsment upon the Real Estate shall be chargeable against the vwner of chis morcgage: (8) any of che
stipulations contained in rhis morgage is declared invalid or inoperarive by any vourt of competent jurisdiction; () Maortgagor, or any of chem (a) shall apply for
or vonsent 1o the appointment of a receiver, trustee or liquiddwr thereof or of the Real Estate or of all or a substantiat part al such Morigagor's assers, (b) be ad-
judicared a bapkrupt or insolvent or file a voluntary petition in bankruprey, 40 lail, or admit in writing such Mortgagor’s inabiliry genurai% , to pay such Mort-
gagor's debts as they coame due, {d) make a general assipnmend for the benelit of credicors, (e file a perition or an answer seeking reorganization or an arrange-
ment with creditors or taking advantage of any insolvency law, or (1 file an answer admitting the material allegations of, or consenc te, or default in answering, a
perition liled against such Nﬁlrtgﬂgur i any bankruptey, reorganization vr insolvency proceedings; or (103 an order for relief or other judgment or decree shal}
be enteeed by any court of competent jurisdiction, approving a pericion seeking liguidation or reorganization of the Mortgagor, or any of them il more than one,
or appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estace or of all or a substantial part of the assets of any Mortgagor; then, upoen the
happening u? any ane or more of said evenrs, at che option of the Mortgagee, the unpaid balance of the Debr shall ar once become due and payabie and chis
martgage shalk be subject to foreclosure and may be foreclosed as.now provided by law in case of past-due morrgages; and the Mortgagee shall be aurhorized to
take possession of the Real Estare and, afrer giving ar lease twenty-one days notice of che time, place and rerms of sale by publication once a week for three can-
secutive weeks in seme newspaper published in tif'ue county in which the Real Estate is locared, o sell the Real Estate in front of che courthouse door of said

“county, +i public outcry, to the highest bidder for cash, and o apply the proceeds uof said sate as follows: first, to the expense ol adverdising, selling and conveying

the Real Estate and foreclusing this mortgage, including a reasonable atrorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
then be fecessary to spend, in paying insurance premiums, Liens ot other encumbrances, with interest thereon; third, o the peyment in full of che batance of
the Debe whether the same shalt or shall not have fully matured ac the date of said sale, hut no interest shall be collecred beyond the day of sale; and, fourth,
the halance, if sny, to be paid w che party or parries appearing of revard to be the owner of the Real Estate at che time of che sale, afrer deducting the cost of
asvertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real
Estare if the highest hidder therefor. At the loreclosure sale the Real Estate may be offered for sale and sold as a whaole without first offering ivin any other mdn-
per of it may be offered for sale and sold in any other manner the Morcgagee may clect. '

The Morrgagdr agrees to pay all vosts, including reasonable artorneys’ fees, incurred by che Morigagee in collecting or secuering ot attempeing o collect or
secure the Debt, or any pare thereof, or in defending or attempting o defend the priority of this mortgage against ﬂny?ien or encumbrance on the Real Estare,
unbess chis mortgage is herein expressly made subjece to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, either
under che power of sale cantained herein, or by vircue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser ar any such sale shall be under no obligation to see to the proper applica-
tion of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debr and mortgage, or auctioneer, shall execuce to the pur-
chaser, for and in the name of the Mortgagor, a statutory warcanty deed to the Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed 1o refer o the maker or makers of this morigage, whether ene or more
natural persons, corporations, associations, partnerships or ather entities. All covenants and agreements herein made by the undersigned shall bind rhe heirs,
personal represencatives, successors and assigns of the undersigned; and every option, right and privitege herein reserved or secureg ra the Morrgagee, shall
inure ta the benefiv of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Maortgagor has (have) executed ¢ nt on the date first wricren above,

OUNTRY~CLUB ENT ISES, INC.

/ﬁﬂﬁé’* PRESIDENT
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

“rate of Alabama }

County }

I, cthe undersigned authority, a Notary Public, in and for said county in said state, hereby certify chat

whaose name{s) is (are) signed to the foregoing instrument, und who is {are} known to me, acknowledged before me on this day
byt h-::ing informed of the contents Gf said instrument, __he__ EKECUtEd thE same Unfuntarih' on the dav the same bears dattL

¢ivens under my hand and official seal this —_ _ day of
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=1 ACKNOWLEDGEMENT FOR CORPORATION
o
State uqulabar:Ha }
SHELBY  County |

. the undersigned authority, a Notary Public, in and {or said county in said state, hereby certify that |
James L. Cardenwhose name as President of Country Club Enterprises, Inc. a

. - '
corpotation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and

1% the act of said corporation.

2nd r_]aw of March 19 87

{iven under my hand and official seal chis

Notary Public

My commission expires:
STHTE_: OF ALA SHWELBY LS. ’ ’
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