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MORTGAGE FORM

State of Alabama

SHELBY County.
THIS IDENTURE is made and entered into this 6th day of March , 19 87 by and between
Bill'e Contracting Service by William D. Murray, Owmer
Contral Sitate Bank (hereinafrer called

(hereinafrer called “Mortgagor”, whether one or more) and
“Maorcgagee”}.

WHEREAS,__MMIBEMIW William D. Murray, Owner

¢ Eighteen Thousand Five Hundred Twenty Nine and 70/100-

promissory note of even date herewith, which bears interese as provided therein, which is

September 2, 1987 1

L
i
|

i Cared justly indebed o the Mortagee in the principal sam o
Jollars {$ 18, 529.70 ) as evidenced by that certain
payable in accordance with its terms, and which has a final maturity dare of

This loan is payable in one payment of $19,786.14 due on September 2, 1987.
|
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NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debe evidenced by said note and any and all extensions and:
all of said debt and on any and &} such extensions and renewals {the aggregace amount of

rencwals thereof, or of any part thereof, and all interest payable on
the inrerest theteon, is hereinafter collectively called “Debt™ and rhe compliance
r

cuch debr and interase thereon, including any exrensions and renewals and
the Mortgagor Jdoes hereby grant, bargain, scl! and convey unco the Mortgagee, the following described real estate,

with all the stipulations herein contained,
sitpated in __Shﬁlb:f County, Alabama isaid real estate being hereinafter called “Real Estate™:

Lot 64, according to the Survey of Dearing Downs, 6th Addition, Phase 1, as
recorded in Map Book 10, Page 78 in the Probate Office of Shelby County,

Alabama.
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and shail
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Motrgagor covenants with the Maortgagee that the
M{}rtﬂfr is lawfully seized in fee simple of the Real Estace and has a good right 1o sell and convey the Real Estate as aforesaid; that the Real Escare is free of all

¢ncumbrances, unless otherwise set forrh above, and the Mortgagor will warrant arid forever defend the title 1o the Real Estate unto the Mortgagee, against the
lawful claims of all persons.

For the purpose of further securing the payment of the Debr, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priaotity over this
morrgage (hereinafter joincly called "Liens™), and if defaule is made in the payment of the Liens, or eny part thereof, the Mortgagee, at its option, may pay the
Lame: (1) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Morcgagee, against loss by fire, van-
dalism, malicious mischief and ather perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Morcgagee, as its interest may appear; such ingurance o be in an amount at least equal to the full insurable value of the improvements located on the Real
tsrare unless the Mortgagee agrees in writing that such insurance may be in 3 lesser amount. The original insurance policy and ali replacements therefor, shall
he delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may

noe be canceled withour the insurer giving at lease fifieen days prior written notice of such cancellarion to the Mortgagee.

The Morgagor hereby assigns and pledges to the Mortgagee, as further securicy for the payment of the Debt, each and every palicy of hazard insurance now or
hereafrer in affect which insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and to cach and every
such poticy, including but not limited to al! of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including ail
rights to return premiums. If the Morrgagor fails to keep the Real Estate insured as specified above then, ar the election of the Mortgagee and withour notice to
any person, the Morigagee may declare the entire Debe due and payable and this moregage subject o foreclosure, and this mortgage may be foreclosed as
hereinafter provided; and, regardless of whecher the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mort-
LOges TRay, Eut shall not he ni:ligated to, insure the Real Escare for its full insurable value (or for such lesser ampunt as t"lt Mortgagee may wish) against such
ri:ﬁ(s of loss, for its awn benefit, the proceeds from such insurance {less cost of collecting same), if collected, to be ¢redited against the Debr, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Escace. All amounts spent by the Morcgagee for
insurance or for the payment of Liens shal! become a debe due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice 1o the
Mortgagor, and shall be secured by the lien of this mortgage, and shalt bear interest from date of payment by the Morrgagee until paid at the rate provided in
the protnissory note or notes referred o hereinabave.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges 1o the Morigagee the fallowing described propercy, rights, claims,
rents, profits, issues and revenues:

1. all rents, prqfits.* issues, and revenues of the Real Estate from time (o 1ime acc ruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Mortgagor, so long as the Mortgagor is not in Jdefault hereunder, the right to receive and retain such rents, profits, issues and revenues,

2. all ljud ments, awards of damages and sectlements hereafter made resulving from condemnation proceedings or the taking of the Real Estate, or any part
thereof, unger the power of eminent domain, or for any damage {whether caused by such raking or otherwise) to the Real Estate, or any part thereof, or to any
nghts appurtenant thereto, including any award for change of grade uf streets, and all payments for the volunitary sale of the Real Estate, or any part thereol, in
lieu of the exercisq of the power of eminenr domain. The Moregagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquittancesifor, and appeal fram, any such judgments or awards. The Maortgagee may apply all such sums so received, or any part thareof, after the pay-
mene of all the Mertgagee's expenses in connection with any proceeding or transaction described in this subpatagraph 2, including court costs and atcocneys’
ives, on the Debt in such manner as the Mortgagee eleces, or, at the Maortgagees option, the entire amount, or any part thereof, so received may be released ar
may be used o rebuild, repair or restore any or all of the improvements tocated on the Real Estate.
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The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commil OF permit any waste thereon, and at all
times 1o maintain such improvements in as good condition as they now are, reasonable wear and tear ¢xcepred. .

Notwithstanding any other provision of this mortgage ot the note or notes cvidencin? the Debr, the Debt shall become immediately due and payable, at the
option of the Mortgagee, upon the conveyance of the Real Estate. or any part thereof ar any interest cherein.

The Maortgagor agrees that no delay or failure of the Mortgagee 1o exercise any option 1o declare the Debt due and payahle shal) be deemed a waiver oof the
Maortgagee's right to exercise such option, cither as (o any past or present Jefault, and it is agreed that no terms or conditions concained in this martgage may be
waived, altered or changed except by a wrirten instrument signed by the Murtgagor and signed on behalf of che Mortgagee by ane of its offlicers.

Afrer default on the part of the Mortgagor, the Mortgagee, upon bill iled or other proper legal proceeding heing commenced for the forectosure of this mort-
gage, shall ke entitled o the appalntment by any competent court, withour nutice 10 any parcy, of a receiver for the rents, issues, revenues and profics of the
Real Estate, with power to lease and conteol the Reat Estate, and with such orher powers as may be deemed necessary.

UPON CONDITION, HOWEWVER, that if the Martgagor pays the Debt {which Debe includes the indebradness evidenced by the promissory note or notes
oferred to hereinbefore and any and all extensions and renewals thereof and all intecest on said indebredness and an any and all such extensions and rencwais]
. reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens ot insurance premiums, and interest thereon, and fulfills all of ies
vililigations under this moregage, this conveyance shall be null and void. Bur if: (1Y any warranty or represeniatian made in this mortgage is breached or proves
fadse it any material respect; (23 defaule is made in the due performance of any covenant or agreement of the Morrgagor under this mortgage; (3} default is made
i the payment to the Murtgagee of any sum paid by the Mortgagee under the authoricy of any provision of this morrgage; (4) the Deb, or any part thereal, re-
mmns unpaid ar matunty; (9) the interest of the Mortgagee in the Real Estace becomes endangered by reason of the enforcement of any prior lien o1 encum-
brance thereon: (8 any stacement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
materialmen (without regard to the existence or nonexistence of the debr ar the lien vn which such statement is based); (7) any law is passed imposing or
surhorizing the impositien of any specific tax upon this morrgage or the Debit or permitting or authorizing the deduction of any such tax from the principal or
nterest of the Debr, or by virtue of which any tax, lien or assessment upon the Real Escate shall be chargeable againse the owner of this moregage; (B) any ol the
sipulations contained in chis mortgage is declared invalid ot inoperarive by any coure of compertent jurisdicrion; (9) Mortgagor, or any of them {a) shall apply for
o vonsent to the appoinrment of a receiver, trustee or Lquiditor cheeeof or of the Real Estace or of all or a subscantial part of such Moregagor's assets, (b) be ad-
juclicated a bankrupt or insalvent ot file a voluntary peition in hankruptey, ) fail, or admit in writing such Muorrgagor's inability general% . ta pay such Mort-
sapoc's debes as they come due, (d) make a general assignment for the benelic of creditors, (e) file a petition or an answer seeking reorganizarion or an arrange-
ment with creditors or raking advantage of any insolvency law, or i) file an answer admiting the marerial allegations of, or consent to, or defaule in answering, a
petition filed against such Mortgagor in any tankruptey, reorganization or insolvency proceedings; or {10 an order for relief or other judgment or decree shall
I eritered by any court of competent jurisdiction, approving a petition seeking liguidation or reorganization of the Marcgagor, ar any of them if more than one,
or appainting it feceiver, trustee or liguidator of any Mortgagor or of the Real Estate or of alt or a substantial part of the assets of any Mortgagor; chen, upon the
happening of any one or more of said evenrs, at the option of the Mortgagee, the unpaid balance of the De'l:L shall at once become due and payable and this
mcortgage shall be sulyecr to fareelosure and may be foreclosed as.now |mwidcd by law in case of pas:du'r: mOTTgAges, and the Mortgagee shall be authorized 1o
take passession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale by publicatinn once a week for chree con-
ceutive weeks in some newspaper published in che county in wluvh the Real Estote is located, to sell the Real Estate in front of the courthouse door of said
caunty, é public outery, i che highest bidder for cash, and 1o apply the proceeds of said sate as follaws: first, to the expense of advertising, selling and conveying
he Real Estate and loreclosing this morrgage, including a reasonable attorneys’ fee: second, to the payment of any amounts thac have been spent, or that it may
vhen he necessary to speadd, in paying insurance premiums, Liens or other encumbrances, wich interest thereon; third, 10 the payment in {ull of the balance of
the Debt whether the same shall of shall not have fully marured ac the Jdare of said sale, but no interest shall be collected beyond che day of sale; and, fourth,
the balance, if any, to be paid tw the party or parties appearing of cecord to e the owner of the Real Estate at che time of the sale, afrer deducting the cost of
ascertaining who is such owner. The Mortgagor agrees chat the Mortgagee may bid ar any sale had under the terms of this mortgage and may purchase the Real
Extare if the highest bidder therefor. At the foreclosure sale the Real Estare may be offered for sale and sold as a whole withour first offering it in any ocher mari-
ner or it may be‘ofiered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees ta pay all costs, including ceasonable attorneys’ fees, incurred hy the Mortgagee in collecting or securing of atternpring to collect or
werure the Debt, or any part thereof, ar in defending or attempting o defend the pricrity of this moerigage against any lien or cncu mbrance on the Real Estare,
unless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mnrtgaﬁf. either
ander the power of sale conwained herein, or by virtue of the decres of any court of competent jurisdiction. The full amount of such costs incurred by the Morr-
pagee shall be a part of the Debe and shall be secured by this mortgnge. The purchaser at any stich sale shall be under no ohligation o see to the proper applica-
tion of the purchase money. In the event of 2 sale hereunder, the Martgagee, ar the owner of the Debt and mortgage, or auctioneer, shall execure 1o the pur-
chaser, for and in the name of the Mortgagor, a statutory warranty Jdeed to the Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of chis mortgage, whether one or more
nutural Persons, Corporarions, associanons, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,
rersonal Tepresentatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured ro the Mortgagee, shall
inure to the benelit of the Mortgagee's successore and assigns. :

& date first writcen above,

BILL'S CONTRACTING SERVICE

. ﬂ_’/ ﬂ.. ////Z;Wf%; Ovner

Iy witness whereof, the undersigned Mortgagor has (have) exccuted this instrument on




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama i

SHELBY County \

1, the undersigned authority, a Notary Public. in and for said county in said stace, hereby certify that
Bill's Contraciting Service by William D, Murray, Oumer

whose namels) is (are} signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
‘hat, being informed of the contents of said inscrument, " he__ executed the same voluntarily on the day the same bears date.
6th March B eirany iy

Given under my hand and official seal this day of
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§ ACKNOWLEDGEMENT FOR CORPORATION
a0
¥
State of ﬁlabarha }

County }

, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

_ whose name as of _ .8
corporation, is signed to the foregoing instrument, and wha is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of 19

] '.- 1

Notary Public

Y 0. My commission expires:
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