His *.NSTHUMEN"I" PREPARED BY (Name) LwWain Lyree Cenvial sdani. obf the Soutn |

i (Address) __ 1789 Mongpmery Hwy B'ham, Al 35244 "
STATE OF ALABAMA \ EQUITY LINE pl'-' CREDIT MORTGAGE
COUNTY OF Shelby ) 75,2/  (Residential Property)

NOTICE: This is a Future Advance Mortgage which secures an open-and cradlt plan which containg provisions allowing for changes in the Annual
Percentaga Rate applicable ta the balance owed under the Account. Increasesinthe Annual Percentage Rate may resuit|n higher minimum month-
ly payments and increased finance charges. Decreases in the Annual Percentage Aate may result in lower minimum monthly payments and lower
tinance charges.

WORDS USED OFTEN IN THIS DOCUMENT

(A} "Mortgage.” This document, which s dated _February 28 ,19_87, will be called the "Mortgage.”
(8) “Berrower” _Douglas E. Wilkerson & wife Mary J. Wilkerson
{C) "“Lender." Central Bank of the South will ba called "Lendar.” Lender is a corporation orassociationwhich was

formed and which exists undar the laws of the State of Alabama or the United States,

Lendars address is 1789 Montgomery Hwy B'ham, Al 35244

(D) “Agreement” The “Central Equity Line of Credit Agreement and Disclosure Statement” signed by Borrower angd dated

_ Februaxry 28 . 19_87, as it may beamended, will be called the “Agreement.” The Agreement establishes an open-end credit plan
{hereinafter called the "Account”) which permits Borrower to berraw and rapay, and reborrow and repay, amounts fromL.enderuptoa maxi- -
mum principal amount at any one time cutstanding not exceeding the credit limit of $ 12 2 125.20 . All methods of obtaining
cradit are collactively referrad to as "Advances.”

{E) “"Maturity Date.” Unlass terminated sooner in accordance with the terms of the Agreement. Lendar's obligations tc make Advances under
the Agreement will terminate twenty {20) years from tha date of the Agreement. The Agreement permits the Borrowaer to repay any balance out-
standlng at the time of termination of the Agreament by making the minlmum monthly payment. This Mortgage shall remain vaiid afier the
Maturity Date until all sums owing under the Agreement and this Mortgage are paid in full.

(F} “Property.” The property that is described below in the section titled “Crescription Of The Property” wlll be called the "Property.”
INTEREST RATE ADJUSTMENTS
The Agreement provides for an adjustable Interest rate which may change monthly. The Monthly Periodic Rate applicable to the Account

will be "Central’'s Prime Lending Rate" in effact on the last business day of the previous calendar month plus 1,00 percentage
paints {the “Annual Percentage Rate"} divided by 12. The Monthly Periodic Rate and Annual Percentage Rate applicable to the Account may
vary from bllling cycle to billing ¢ycle based on increases and decreases in Central's Prime Lending Rata.

Central's Prime Lending Rate is an internally established variable index rate for computing interest on loans making reference theretc, and is
subiect to change {tncrease or decrease) at the discretion of Caentral. It Is understood that Central may from time to time make loans at ratas of
interebt greater or lesser than Central's Prime Lending Rate and loans at rates of interest using indices other than Contral’'s Prime Lending Hate.

The Annual Percentage Rate applicable to the Account will increase if Centrai's Prime Lending Rate in effect on the last business day of the
calendar month increases from one monthto the next. Any increase will take effect In the currant billing ¢cycle and may resultin a higher finance
charge and a higher minimum payment amount.

The Annual Percentage Rate applicable to the Account on the date of this Mortgage is g.00 %. The maximum Annual Percentage
Rate applicable to the Account shall be 18.00 % and the minimum Annual Percentage Rats shall be 8.00 o

PAYMENT ADJUSTMENTS

The Agreement provides for minimum monthly payments which will include all amgunts advanced in excess of the credit limitand any amounts
past due from previous billing cycles plus the largest of {i) 1.6% of the new balance; (ii} $25 or {itl) tha finance charge for the bllling cycle.

FUTURE ADVANCES

The Acgountis an open-end credit plan which obligates Lender to make Advances up to the credit limit set forth abova. | agres that this Mort-
gage will remain in affact as long as any amounts are outstanding onthe Account, or the Lender has any obligation to make Advances under the
Agreament.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, se!l and convey the Property to L.ender. This means that, by signing this Mortgage, | am giving Lender the rights that | have in
the Property subject to the terms of this Mortgage. The Lender also has those rights that the law gives to lenders who hold mortgages on real
property. | am giving Lender these rights to protect Lender from passible losses that might resuit if | fail to:
(A) Pay all amounts that | owe Lender under the Agreement, or other evidence of indebtedness arising out of the Agreement ar Account;
Bl Pay, with intarest, any amounts that Lender spends under this Mortgage to protect the Property or Lender's rights in the Property;
C) Pay any other amounts thatl may oweLender, now orin the future, including any amounts that! become obligated to payasa result of
another lean from Lender or my guaranty of a loan to someone else by Lender {someatimes referred to as "Other Debts”), and
(D) Kesp all of my other promises and agreements under this Mortgage and under the Agreemant.
if | keap the promises and agreaments listed in%ﬂ} through (D) above and Lender’s obligation to make Advances underthe Agreement has ter-
minated, this Mortgage and the transfer af my rights in the Property wili become void and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

11 | tail to keep any of the promises and agreaements made in this Mortgage or in the Agreement, Lender may require that ! pay immediately the
antire amount then remaining unpaid under the Agreement and under this Mortgage. Lender may do this without making any furiber demand
for payment. This requirement will be called “Immediate Payment In Full.”

11 fall te make Immediate Payment In Full, Lander may sell the Property at a public auction. The public auction will be hald atthe front door of
the courthouse in the county where the Proparty is located. The Lender or its atterney, agent or representative (tha “auctionees’’} may sell the
Property in iots or parcels or as one unil as it sees fit at this public auction. The Property will be sold to the highest bidder, or if purchased by
L endar, tor credit against the balance due from Borrower.

Nafice of the time, ptace and terms of sale will be given to the public by publishing the notice witha description of the Property onca a week for
three {3} consecutive woeks in & newspaper of general circulation in the county whare the sale will be held. The Lender or auctioneer shall have
the power and authority to convey by deed or otherinstrument all of my rights in the Property ta the buyer {who may be the Lender) at the public
auction, and use the money recelved to pay the following amounts;

(1} all expenses of the sale, including advartising and selling costs and atlorney's and auctioneer’s fees;

{2) all amounts that | owe Lender under the Agreement and under this Mortgage; and

(3) any surplus, that amount remaining after paying (1) and {2), will be paid 1o the Borrower or as may be required by law.
If the money received from the public sale does not pay all of the expensas and amounts ] owa Lender under tha Agreament and this Mortgaga, |
will promptly pay all amounts remaining due after the sale, plus interest at the rate stated in the Agreement,.
Tne Lander may buy the Property or any part or interest in the Property at the public auction.

DESCRIPTION OF THE PROPERTY 1
The Property is described in (A) through {J) below:

o 118 =643

{A} Tha property which s located at 941 l.ske Forest Circle E'ham, Al 353244
ADDRESS
This property is in . Shelby County in the State of _ Alabama . It has the followlng legal description:

Lot 267, according to Riverchase Country Club, Ninth Addition, Residential Subdivision,
as recorded in Map Book 8, Page 46 A & B in the Probate Office of Shelby County,

Alabama.
Mineral and mining rights excepted.
situated in Shelby County, Alabama.
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[if the property is a condominium, tha followlng must be completed:] Thils proparty Is part of a condominium project known as
(called the "Condominium Projact”). This property Includes my unitandall of my rights
in the common alements of the Cendominium Project;

(B} All buildings and other improvements that are located on the property described in pnraFraph (A) of this section;

(C) Allrights in other property that | have as owner of tha property described in paragraph (A) of this section, Thase rights are known as “ease-
ments, rights and appurtenancas attached to the property”;

{0) All rents or royaltiss from the property described in paragraphs {A) and (B) of thls sectlon;

(E} Al mineral, oit and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A} of this sec-
tion;

(F) All rights that | have In the land which lias in the straats or roads in front of, or next to, the property described in paragraph (A} of this sec-

t1an, _ _
{G) Allfixtures that are now or in the future will be on the property described in paragraphs {A) and (B) of thia sectlon, and all replacements of

and additions to those flxtures, except for those fixtures, replacements or additions that under the law are'‘consumer goods” and that | acquirs
mora than twenty {20) days after the date of the Agreement;

(H} Al of the rights and property described in paragraphs (A) through (F} of this sectlon that | acquire in the futurs,

{l } All replacements of or additions to the property described in paragraphs (B) through (F} and paragraph (H} of this section; and

{1} Al judgmaents, awards and settlements arising baecause the property described in paragraphs {A) through (1) of this saction has bean con- -
demned or damaged in whola or in part (including proceeds of insurance}; provided, however, that any sum received by Lender will be applied
to any amounts which | owe under the Agreement.

BORROWER'S RIGHTS TO MORTQAGE THE PROPERTY AND BORRQWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promlsa that except for the “exceptions” listed in the description of the Property: (A) 1 lawfully own the Property; (B} | have the right to mort-
gage, grant and convey the Property to Lender; and {C) there are no outstanding claims or charges against the Froperty.

| giva a genaral warranty of title to Lender. This means that | will ba fully responsible for any losses which Lender suffers because someone
othar than myset! has soma of the rights in the Property which | promise that | have. | promisa that | will defend my ownership of the Property
against any ¢claims of such rights.

| promise ang | agree with Lender a3 followa:

1.

BORROWER'S PROMISETO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: all amounts advanced under the Agreement; ate charges and other charges as stated in the Agreement.
any amounts axpended by Lander under this Mortgage: and all Other [ebts.

|
LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lender chooses otherwisa, Lender will apply each of my payments undes the Agreament and under Paragraph 1
above |n the following order and for the following purposes:

(A} First to pay finance chargas then due under the Agreament, and

(BY Next, to late and other charges, If any, and

{C) Next, to Lendar's costs and expanses, if any; and

(D} Next, to pay any Advances made under the Agreament or payments made under this Mortgaga.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

I will pay all tax s, assessmeants, and any other ﬂhlr?aa and fines that may ba imposed on tha Proparty and thai may be superlor to this Mort-
gagse. | will also make paymaents due under my lease it | amatenant on the Properity and | will pay ?ruund rents (if any) dus on the Property. { will
do thls by making paymants, when thay are due, directly to the persons entitled to them. {In this Morigage, the word “parapn” maans any
person, organlization, governmaental authority, or other party.) Upon requast, | will give Lender & receipt which shows that! have made these
payments.

Any clalm, demand or charge that (8 made agalnst property because an obligation has not been fultilled s known as a“'lien.” | will promptly pay
or satlsfy all llens against the Property that may be superior to this Mortgage. However, this Mortgage does notrequire me to satisfy a superior
lien if: {a} | agree, in writing, to pay the nhilgatinn which gave rise to the superior lign and Lender approves the way in which | agree 1o pay that
abligatton; or (b) 1, in good faith, argue or defend against the superior lien In a lawsuit 8o that, during the lawsuit, the supeariar iarn may not be
enforced and ne part of the Property must be given up.

Condominium Assessments
If the Property includes a unlt in a Condominlum Project, | will promptly pay when they are due all assessments imposed bétha ownars assocla-
tion or other organization that governs the Condominium Project. That association or organization wili be calied the “Ownars Association.”

. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

A} Generall

s will abtain h:zard insurance to cover all bulldings and other improvements that now are or in the future will be located on tha Property, The
insurance must cover loss or damage causad by fire, hazards normatly coverad by "extanded coverage” hazard insurance pollcias, and other
hazards tor which Lender requires coverage. The insurance must ba in the amounts and for the periods of time required by Lender, Lender may
not require me to obtain an amount of coverage that ia more than the value of all buiidings and other improvements on the Property.

| mar choose the insurance company, but my choice is subject to Lendser's approval. Lender may not refusa ta approve my choice unless the re-
tusal is reasonable. Atl of the insurance policies and renewals of those policies mustinclude what |s known as & "standard mortgagee clause™ to
protect Lender. The form of atl pollcles and the form of all renewals must be acceptable to Lender. Lendar will have the right to hoid the policies
and rgnewals.

b will par the premiums on the Insurance pollciea by paying the insurance company directly when the premium payments are due. HLender re-
quires, | will promptly glve Lender all recelpts of pald premiums and all ranewal notices that | receive.

if there is a loss or damage 1o the Proparty, | will promptly notify the insurance company andLender.1fi1 do not promptly prove to the insurance

‘company that the loss or damage occurred, then Lender may do so.

The amount paid by the [nsurance company ls called * proceeds." The proceeds will be used to reduce the amount that | owe to Lender under
the Agreament and this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otherwise.

The Lender has the authority to sattla any clalm for insurance benetits and to collect the proceeds. Lender then may use the proceeds to reduce
the amount that | owe to Lender under the Agreement and under this Mortgage or to repalr or restore the Property as Lender may see fit.

If any proceeds are used 1o reduce the amount that | owe to Lender under the Agreement, that use will not defay the due date or change the
amount of any of my monthly peyments undarthe Agresment and thisMortgage. However, Lender and | may agrea in writing to those delays or
changes.

It Lender acquires the Property by purchasge at foreclosure sale, all of my rights In the insurance policies will belong to Lender. Also, ail of my
rights in any proceads which are paid because of damage that occurred before the Property is acquired by Lender will belong to Lender, How-
ever, Lander's rights in those proceeds will not be greater than the amount that | owe to Lender under the Agreement and under this Mqrtgaga‘

B} Agresmenis that Apply to Condominluma

i} ifthe Property includes a unit in a Gondominlum Project, the Owners Association may maintain a hazard insurange policy which covers
the entira Condomlnium Project. That pollcy will be called the "master policy.” S0 tong as the master policy remains in effect and meets the
rectuirements statad in this Faragraph 4: (&) my obligation to obtain and to keep hazard insurance on tha Property is satisfied, and(b) iftherels a
contlict, concerning the use of proceeds, betwean (1} the terms of this Paragraph 4, and (2) the law or the terms of the declaratlon, by-iaws,
regulafions or other documents creating or guu&rnin%the Condominium Project, then that law or the terma of those documents will govern the
use of procaads. | will promptly give Lender notice if the master policy is interruptad or terminated. During any time that the master policy is not
in effect, the terms of {a) and {b) of this subparagraph 4{B} [I? will not apply.

(i) M the Property includes a unit in a Condominlum Project, it is possible that proceeds will be paid to me instead of baing used to repair orto
restore the Property. | giva Lendar my rights to those proceeds. All of the proceeds described in this subparagraph 4{B} (ii} will be paid to

L ander and will be used to reduce the amount that | owe to Lender under the Agreement and under this Mortgage. H any ofthose proceads re-
main after the emount that | owe to Lender has been paid in full, the remalning proceeds wlll be paid to ma. The usa of proceeds to reduce the
amount that | owa 1o Lender will not be a prepaymant that is subject to the prepayment charge provislons, If any, undar the Agreement.
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BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLYGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDDMINIUMS

(A) Agrsaments about Malniaining the Property and Keeping Fromises In Lease
{ will keep the Property in good repair. 1 wlll not destroy or su bstantially changa the Property, and | will not allow the Property to deteriorate. ifl
do not own but am a tenant on the Property, | will fulfill my obligations under my |ease.

(8} Agreemants that Applg to Condominlums

{fthe Property is a unit in a Condominium Projsct, | will fulfill all of my obligations under the declaration, by-laws, regulations and other docu-
ments that create or govern the Condeminium Project. Also, | witl not divide the Property into smailer parts that may be owned separately
{known &s " partition or subdivision”). | will notconsent to certain actions untess | have first given Lender notice and obtained Lender's consent
in writing. Those actions are:

(a} The abandonment or termination of the Condominium Project unless the abandonment or tarmination |8 raquired by iaw,

(p} Any significant change to the declaration, by-laws or regulations of tha Owners Association, trust agreemeant, articles of incorporation, or
other documents that create or govern tha Condominium Project, including, for example, a change in the percentaga of ownership rights held
by unit owners in the Condominium Project. and

(c} A decision by the Ownars Association to terminate protessional management and to begin self-management of the Condominium Pro-
ject.

. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

It (A) { do not keep my promises and agreemaents made in this Mortgage, or (B} someons, including me, begins a legal proceeding that may
significantly affect Lendar's rights in the Property (such as, a lagai proceeding in bankruptcy, in probate, for condemnation, or to entorce laws
ar reguiations), then Lender may do and pay for whatever is necessary to protect the Property and Lendsrsrightsin the Property. Lender's ac-

tions under this Paragraph 6 may includes, for axample, cbtaining insurance on the Property, appearing in court, paying reasonable attorney’s
feas, and enterlng on the Property to make rapairs.

| will pay to Lender any amounts, with interest, which L.ender spends undsr this Paragraph 6. This Mortgage will protect Lender in case | do not
weep this promise to pay those amounts, with interast at the same rate stated in the Agreement. interest on each amcunt will begin onthe date
that the amount is spent by Lender. However, Lender and | may agree in writing to terms of payment that are ditferant from those in this para-
graph,

Although Lender may take action ungar this Paragraph 6, Lender does not have to do 80.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
(f | sell or transfer ail or part of the Property or any rights In the Property, Lender will require Immediate Payment In Full.

. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are bindlng upon me, upon my heirs and my legal representatives in the event of my death, and upen any-
one who obtains my rights in the Propearty.

lende may allow a parson who takes over my rights and abligations to delay or to change the amount of the monthly payments of principal and
interest due under the Agreement or under this Mortgage. Evan if Lander does this, however, that person and | witl both still be fully obligated
under tha Agreemant and under this Mortgage unleas Lender specifically releases ms in writing from my obligations. Lender may atlow those
delays or changes for a person who takes over my rights and obligations, even if L.ender is requested notto do s0. Lender will not be reguiredto
bring a lawsult against such a person for not fultilling obligations under the Agresmant or under this Mortgage, evenifLenderis requestedto do
30.

. CONTINUATION OF LENDER’S RIGHTS

Even if Lander does not exercise or enforce any right of Lender under the Agreement, this Mortgage or under the law, Lender will still have all of
thosa rights and may exercise and enforce them in the future. Even If Lander obtains Insurancs, pars taxeag, or pays other claims, charges or
linns againat the Property, Lender will still have the right to demand thal | make lmmediate Payment tn Full of the amountthat | owa 1o Lender
under the Agreement and under this Mortgage.

. LENDER’S ABILITY TO ENFORCE MORE THAN ONE OF LENDER’S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CON-

CERNING CAPTIONS

Each of Lendar's righis underthis Mortgage is separate. Lender may exercise and anforce ona or mora of those rights, as well as any of Lendar's
othar righta under the law, one al a tima or all at once.

If more than cne person signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower's promises and obligations con-
tained in this Mortgage. Lender may enlorce Lander's rights under this Mortgage against each of us individuatly or against all of us together,
This means that any one of us may be required to pay all of the amounts owed under the Agreement and under this Mortgage. However, if one of
us does not sign the Agreement, then: (A) that person is signing this Mortgage only to give that person'srights in the Property to Lender under
the terms of this Mortgage; and (B) that person is not personally obligated to make payments or to act under the Agreement or under this Mort-
gage.

Tho captions and titles of this Mortgage are for convenience only. They may not be used to interpret or to define the terms of this Mortgage.

. LAW THAT GOVERNS THIS MCRTGAGE

The law that applies in the place that the Property s jocated will govern this Mortgage. The law of the State of Alabama will govern the Agree-
ment. If any term of this Martgage or of the Agreement conilicts with thae law, all othartarms of this Mnrﬁaga and of the Agreement wilt still re-
main in effect If they can be given effect without the conflicting term. This maans that any terms of this Mortgage and of the Agreament which
conflict with the law can be separated from the remaining terms, and the remaining terms will still be entorced.

| of the above.
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STATE OF ALABAMA } Jo
COUNTY OF Jefferson ) < é Fo
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, the undersigned " a Notary Pyublic in and for said County, in sald State, hereby

certify that Douglas E. Wilkerson & wife Mary J Wilkerson  whosa name{s)
are signed to the ferageing instrumeant, and who are known to me, acknowledged bafore me on this day that,

haing intormed of the contents of this instrument, they axecuted the same voluntarity on the day the same bears date.

Given under my hand and official seal this 28th day of February .19 8
My commission expires: MY COMMISTITTL NG 2o Py 2 -t LY

Notary Public

09/32-2377 [11/88)




