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RENEWAL, EXTENSION ARD MODIFICATION AGREEMENT

TH1S AGCREEMENT is made in SHELBY County, Alabama, this the g4 d8Y of
FERRUARY , 1987, by and between AMERLCAN SAVINGS ARD LOAN ASSOCIATION OF

LRAZORLA COUNTY {("Lender"), a savings and loan associatlion chartered under the
laus of Texas which has 1cs principal place of business in Lake Jackson,

Grazoria County, Texas, and coY JACKSON DAYIS and wife FARIINE AAVISE AND RANDY
JACKSDN DAVIS A SINGLE MaN{"Borrower” whether one OT morel.

RECITALS
1.~ WHEREAS, Borrower sxecuted and delivered a promissory note (che
"Note') dated MARCH .27, 1985 . in the principal sum of $12,900.00 payable to

‘he order of FLRST AMERICAN MORTGAGE COMPANTY, INC., the provislions of which
Note are iucorporated herein by reference for all purposes; and

2. WHEREAS, payment of the Note 1is secured by a MOULB2EE dated
MARCH 27 , 19, (Che “Mortgage'), which 1s recorded in Bonk 023 , Page
119 of the Real Property Records of gyripy County, Alabama, the provisions

of which Mortgage are incorporated herein by reference for all purposes, wh1ch

Modtgage covered the real property and improvements (the "Property") more

particularly described on Exhibit A" which is attached hereto and

incorporated herein by reference; and

3. WHEREAS, the Note and the Mortgage have been transferred and
assigned to Lender; and

b . WHEREAS, the principal balance due and owing on the Note as ol the
date of this agreement ia § 12,294.59__, 4and unpaid accrued interest of

$ 934,44 wlso is due and owlng on the Note as of the date of this

agreement; and

3. WHEREAS, Lhe maturity date of the Note 15 APRIL 315, 13998 ;. and

6. WHEREAS, Berrower is in default under the terms of the Note and the
Mortgage; and

7. WHEREAS, Borrower, being legally obligated for the payment cof said
indebtedness, now desires L0 modify the payment Lerms and to renew and extend

the Mortgage; and

8. WHEREAS, Lender, which 18 ehe lepal owner and holder of the Note and
in consideration of the

the Mortgage, at the request of Boarrower and
lower the

obligations contained hereln, has agreed to walve the default,

interest rate and modily the payment terms &S provided herein; and

9. WWIEREAS, Borrower has executed and delivered to Lender 8 promissory
cote (the, "Renmewal Note') of even date herewith, the provisions of which arte

incovrporated herein by reference.

THEREFORE, for valuable consideration, including the mutual ebligations
contained herein and in the other instruments creating and securing the above~
described indebtedness, the receipt and sufficilency of which consideration 18
hereby acknowledged, Lender and Borrower agree as follows:

I L]

1 Borrower hereby agrees Lo pay the sum of THIRTEEN THOUSAND TWO HUNDRED TWENTY

NINE AND 03/100ths nollars (9 13,299.0 } to Lender as provided Tn the Renewal
Noate, HBorrower nnhnﬂwludnﬁﬁnhnﬂ agrces that the principal balance of the
Henewnl Hote tucludes all ve portion of the origination fee described in the
Note, which was advanced by and paid to FIRS1 AMERICAN MORTGAGE COMPANY, LNC.
on behalf of Borrower., DBorrawer further acknowledges that he understands that
a porrion of said origination fee may have been subjecl O refund to Borrower
in the event that Borrower made a full prepayment of rhe Note before the
makurity date thereolf., liowever, Borrower further acknowledges and agrecs
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that, in consideration of Lender’'s agreeﬁ%nt to wailve the current default, to
lower the interest rate and to modify the payment terms of said indebtedness,

no portion of the corigination fee will be hereafter refunded to Borrower, even
1f Borrower prepays the Renewal Hote in full

IL.

Borrower hereby reaffirms the terms, conditions and provisiong of the
Mortgage which shall remain in full force and effect exprensly as provided
therein. Borrower hereby renews and extends the Mortgage and any olther liens
securing payment of the indebtedness represented by the Note, the Renewal Note
and by the terms of this agreement until all sums due thereon have been paid
in full, and Borrower further agrees and acknowledges that the renewal and
extension of said indebtedness and liens shall in no way affect or impair said
indebtedness or liens and that said lieuns shall in no manner be walved by the
execution of this agreement. Borrower further agrees and acknowledges that
the indebtedness, as renewed and extended hereby, is valid, that it 1s due and
unpaid and that Borrower has no defenses to the repayment of said indebtedness
or to the enforcement of the Mortgage and any other liens securing payment of
same. Borrower further represents and warrants that he 1s the current ownex
of the Property and that Borrower has full and complete suthority to enter
into this agreement,

L o

III.

For and in consideration of the modification and renewal of the Note by
Lender as hereinabove set forth, the sufficiency of which 1s hereby_
acknowledged, Borrower hereby waives and declares to be fully satisfied any
and all claims and counterclaims, rights or demands that he may have or be
entitled to under any laws of the State of Alabama or the United States Lo
offset, cause a forfeiture of or recover any sum of money from Lender if, from
any circumgtance whatever, fulfillment of any proevisions hereof or other
document would be claimed as Lender's having coutracted for, charged or
received any interest on the Note at an unconscionable rate or at a greater
rate than is allowed under applicable laws of the State of Alabama or of the
United States; and for the same consideration, Borrower hereby releases and
digcharges Lender, and 1ts officers, directors, agents and empleoyees, from any
and all claims, rights or demands of every nature, whether known oF ?ngnuwn,
arising out of or caused Dby the * contracting for, charging or receiving of
any interest on the Note at anm unconscionable rate or at & greater rate ;han
is allowed under the applicable laws of the State of Alabama or of the United
States. The terms and provisions of this agreement shall control and
supercede any other provisions of the Note. Borrower further represents and
agrees that the consideration to him degscribed 1an this paragraph 15 grealer
than the value of all claims, rights and demands herein released and waived,
and that this agreement is in full settlement and discharge of any and all
gsuch claims, rights and demands that Borrower may have or may become entitled
to against Lender, its officers, directors, employees, agents, SuCCe5301S and
assigns.
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EXECUTED effective fheerﬁﬁay of :}El:* , lﬂﬂz,as evidenced by the
signatures of the parties hereinafter.

LENDER: BORROWER:

AMERICAN SAVINGS AND LOAN

ASSOCIATION OF BRAZORIA COUNTY ‘/j’ -
by: X %%M AL
COYZJACK

v

SON DAVIS

H. J ' ALLISON, JR. d )ﬁ_&ﬁ‘ztn—:‘f_ Qszx_.«——c_;f—s/

SENTEGR VICE PRESIDENT EARLTINE DAVIS

Zi ’
l :. n
RANDY J%gKSGj DAVIS
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THE STATE OF TEXAS ) -
)
COUNTY OF BRAZORIA )

This 1instrumenlC was acknowledged before me on the 20th day of
February , 1987, by H, JAMES ALLISON, JR., SENIOR VICE PRESIDENT of
AMERICAN SAVINGS AND LOAN ASSOCIATION OF BRAZORIA COUNTY, a Texas corporatiocn,
on behalf of sad corporatlon.

NOTARY PUBLIC 1IN AND FOR
THE STATE OF _TE}LAS
CARIL.ENF. HANNA - 10/31/88
Shelby .
The State of Alabama, Eoun{y, I the undersigned , hereby
certify that Coy Jackson Davis , whose name is signed to the

acknowledged before me o©n this
ance, he executed the

nder my hand and secal

foregoing conveyance, and who 1s known LO me,

day that, being informed of the contents of the convey

same voluntarily on the day the same bears dare. ©Given u

of office this 17th day of  February , A D., 1987 . T
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T ‘{
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NOTARY PUBLIC 1IN AN Dy
THE STATE OF ﬁLhBAMH1'
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Shelby
The Srate of Alabama, county, L _the undersigned hereby

certify that farline Davis  whose name 1s signed to the

foregolng conveyance, and who is known LO ME, acknowledged we fore me on thi$

day that, being informed of the contents of the conveyance, he cxaecuted £he
Civen under MY and aad scil

same voluntsrily OO the day the same bears darte. o "
of office this 17th day nE_EEbru@rF AL, DL, LY : ‘.ﬂﬂuﬂﬁﬁ

5 R i
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o NOTAKY PUBLIG TN AND TR ;.
= THE STATE OF ALABAMA 22 <X \S‘-‘v oy
dan ﬁ"-"‘ Q '*‘:f'
o) PSR
=
~he s ; Shel :

e State o© Alabama, Connvty, I the undersigned , hereby
=cartify that Randy Jackson Davis . whose name 18 signed Lo the

= . -
S foregoing conveyance, and who is known LO me, acknowledged before me on this
day that, being informed of the contents of the conveyance, he cxecuted Lhe

same vgluntarily on the day the same bears date. Given under my hand and scal
of office this 17th day of _ February . A. D., 1987 .

NOTARY PUBLIC IN AND FOR ‘it~ -
THE STATE OF ALABAMA fﬁ‘é,&?‘, ,E_-" b
:5??() i'é;ff&'T
o v X Ve
.. .
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