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This {petrurncht Wes 2 opared by

State of Alabama e e 30
SHELBY County. é 0 ) . %W

MORTGAGE

THIS [DENTURE is made and entered into this 24th day of FEbrua’Z}f . 19 87 by and between
John P. Partridge and wife, Peggy S. Partridge

-

Central State Bank

(hercinafter called

{hereinafter called “Mortgagoc™”, whether one or more} and
"Marrgagee”).

WHEREAS. John P. Partridge and wife..Peggy 5, Partridge

s (are) juscly indebeed to the Mortagee in the principal sum walwmwwm:-"“

doltars 3 15,226.94 ) as evidenced by that certain promissory note of evan date herewith, which bears interest as provided therein, which is
payable in accordance with its terms, and which has a final maturity date nf,_ﬂﬂ..t(.‘.lL_zLJ 1992 ,

This loan is payable in 59 monthly payments of $346.00 beginning on April 4,
1987 with one final payment of $322.60 due on March 4, 199Z.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
cenewals thereof, or of any part thereof, and all interest payable on all of said Jdee and on any and all such extensions and renewals {rhe aggregate amount of
such debit and interest thereon, including any extensions and renewals and the interese thoreon, is heceinafrer collecrively called “Debt™ and the compliance

wirh all the ntipula:i?‘ns |]'|ﬁ‘ﬂ'.‘in contained. the Martgagor Jdoes hereby grant, hargain, sclt and convey unto the Mortgagee, the fullowing described real estate,
sivuaged in Shelby Cananey, Alalusti taidd read e being Lereinafier « alfed "Real Faone™:

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.
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‘Together with al! the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estace and shall
he canveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Morragor is Jawfully seized in fee simple of the Real Estace and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all

encumbrances, unless otherwise set forch above, and the Mortgagor will wareant and forever defend the title to the Real Estate unto the Mortgagee, against the
Jawlul claims of all persons.

For the purpose of further securing the payment of the Debe, the Mortgagor agrees to: {1) pay all taxes, assessments, and other liens taking oriority over this
rn:::rlga%e (hereinafter jointly called "Liens™, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
samne; {2} keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Morigagee, against loss by fire, van-
dahism, malicious mischief and orher perils usually covered by a fire insurance policy wich standard extended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount, The original insurance policy and all replacements therefor, shall
he delivered to and held by the Martgagee until the Debt is paid in full. The original insurance policy and all replacements rherefor must provide that they may
no¢ be canceled without the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mottgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debr, each and every policy of hazard insurance now or
hereafter in effect which insures said improvements, or any part thereof, together wirh all che righ, title and interest of the Mortgagor in and 1o each and every
such policy, including but not limited to all of the Moregagor’s right, title and interest in and to any premiums paid on such hazard insurance, including all
rights to return premiums. f the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Morcgagee and withour notice to
any person, the Morigagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
hereinafrer provided: and, regardless of whether the Mortgagee declates the entire Debt due and payable and this mortgage subject to foveclosure, the Morrt-
gagee may, Eut shall not be obligated to, insure the Real Estate for its full insurable value for for such lesser ampunt as the Mortgagee may wish) against such
risks of loss, far its own benefit, ﬁ]i‘: proceeds from such insurance (less cost of collecting same), if collecred, to be dredited against the Debr, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconscructing the improvements located on the Real Estate. All amounts spent by che Mortgagee for
insurance or for the payment of Liens shall become a debt due by the Mortgagor to the Morrgagee and ac once ayable, without demand upon or notice 1o the
Murrgagor, and shalrl:m secured by the lien of this mortgage, and shall bear interest from date of payment by Iﬁt Morigagee until paid at the rare provided in
the promissory note or notes referred ro hereinabove.

As further security for the payment of the Debr, the Mortgagor hereby assigns and pledges to the Mortgagee the following described propercy, righes, claims,
rents, profits, issues and revenues:

. all rents, prafits, issues, and revenues of the Real Estate fram time to time accruing, whether under leases or tenancies now existing or hereafter creared,
reserving to the Morgagor, so long as the Mortgagor is not in default hereunder, the right te receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting fram condemnation proceedings or the taking of the Real Estate, or any part
thereol, under the power of eminent domain, or for any damage {whether caused by such raking or otherwise) to the Real Estate, or any part thereof, or to any
rights appurtenant thereto, including any award for change of grade of streers, and all payments for the voluniary sale of the Real Estate, ot any part chereol, in
liew of the exercise of the power of eminent domain. The Morrgagee is hereby aucharized on behalf of, and in the name of, the Mortgagor o execute and deliver
valid agquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part theraof, after the pay-
ment of all the Mortgagee's expenses in vonnection with any proceeding or transaction described in this subparagraph 2, including court costs and attorneys’
fees, on the Deb in such manner as the Mortgagee elects, or, at the Morcgagee's option, the entire amount, or any part thereof, so received may be released wr
may be used to rebuild, repaie or restore any or all of the improvernerus located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commic or permit any wasce thercon, and ar all
times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Natwithstanding any ather provision of this mortgage ot the nore or notes evidencing the Debr, the Debe shal! become immediately due and payable, at the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein,

The Mottgagor agrees that no delay or failure of the Mortgagee 1o exercise any option to declare the Debt due and payable shall he deemed a waiver of the
Mortgagee's right to exercise such option, either as to any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be
waived, altered or changed except by & written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by ane of its officers.

Afrer default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding heing commenced far the foreclosure of this mort-
gage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
Real Estare, with power 1o lease and concrol the Real Estate, and with such other powers as may be deemed necessary.

LUPON CONDITION, HOWEVER, thar if the Mortgagor pays the Debe (which Debt includes the indebredness evidenced by che promissory note or notes
referred 1o hereinbelore and any and all extensions and renewals thereaf and all interest on said indebtedness and on any and all such extensions and rencwals)
and reimburses the Mortgagee for any amounts the Mortgagee has pard in payment of Liens or insurance premiums, and interest thereon, and fulfills all of s
obligarions under this mortgage, this conveyance shall be null and void. Buc if: (1} any warranty or representation made in this mortgage is breached or proves
false in any material respect: (1) default is made in the due performance of any covenant or agreement of the Morcgagor under this morigage; {3) defaule is made
i1y the payment to the Morigagee of any sum paid by the Morrgagee under the authority of any provision of this mortgage; {4) the Debt, or any parr thereof, re-
mains unpaid at maturity; {3) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien aor encum-
hrance thercon: 6} any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
marerslmen (without regard to che existence or nonexistence of the debt or the lien on which such srarement is based), (7) any law is passed imposing or
authorizing the imposition of any specific tax upon this mortgage ar the Debt ar permitting or authorizing the deduction of any such tax from the principal oc
mterest of the Debr, or by vietue of which any tax, lien or assessmernt upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any of the
stipulatiiins contzined in this mortgage is Jeclared invalid or inoperanive by any caure of competent jurisdiction; (9% Mortgagor, or any of them (a} shall apply for
or cansent ta the appointment of a receiver, rrustee or liguidaror thereof or of the Real Estate or of al} or a substantial pare of such Mortgagor's assets, (h) be ad-
indicared a bankrope or insolvent or file a voluntary petition in bankrupecy, o) fail, or admie in writing such Mottgagor's inability generaily, to pay such Mort-
gagor’s debrs as they come due, id) make a general assignment for the benefic of credicors, (e) file a petition or an answer seeking reorganization or an arrange-
ment with creditors or taking advancage of any insolvency law, or (f) file an answer admicting che material allegations of, or consent 1o, or default in nnswering, a
petition filed against such Mortgagor in any bankruptey, reorganization or insolvency proceedings; or {10) an order for reliel or other judgment or decrae shall
he entered by any court of competent jurisdiction, approving a petition seeking liguidation or reorganization of the Mortgagor, or any of them if more than one,
oF appointing a receiver, rrustee or liguidator of any Morigagor or of the Real Estate or of all or a substantial pare of the assers of any Mortgagor; then, upon the
happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debe shall at vnee become due and payable and chis
martgage shatl be subject ta foreclosure and may he foreclosed asnow provided by law in case of past-due martgages: anud the Mortgagee shall be aurhorized to
rike possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale by publication once a week for threv con-
secutive weeks in some newspaper published in the county in which the Real Estate is locared, to sell the Real Estate in front of the courthouse door of said
cuunty, ai public autcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
ehe Real Estare and foreclosing this morrgage, including a reasonable atcorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paving insurance premiums, Liens ur other encumbrances, with interest thereon; third, ro the payment in full of the balance of
the Debr wheeher the same shall or shatl not have fully matured st the date of said sale, but no interest shall be collecred beyond the day of sale; and, fourth,
vhe balance, if any, to be paid o the party or parties appearing of record to be the owner of the Real Escare at the titme of the sale, after deducting the cost of
ascerraining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real
Escate if the highest bidder therefur. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
ner ar it may be offered for sale and sold in any other manner the Mortgagee may elect.

RUIK

The Mortgagor agrees to pay atl costs, including reasonable attorneys’ fees, incurred by che Mortgagee in collecting or securing or attempting to collect or
secure the Debi, or any part thereof, or in defending or atempting to defend the prioricy of this morigage against any lien or encumbrance on the Real Estate,
unless this morrgage is herein expressly made subject to any such lien or encuml:;rance'. and/or all costs incurced in the foreclosure of this mortgage, eicher
under the power nllgsa!c contained hercin, or by virtue of the decree of any court of competent jurisdiction. The {ull amount of such costs incureed by tht Mort-
gagee shall be a pare of the Debr and shall be secured by this mortgage. The purchaser ar any such sate shall be under ne obligation 1o see 1o the proper applica-
tion of the purchase money. In the evenc of 2 sale hereunder, the Mortgagee, or the owner of the Debt and marrgage, or auctioneer, shall execute to the pur-
chaser, for and in the name of the Martgagor, a statutory warranty deed to the Real Estate.

Mural or singular words used herein to designate the undersigned shall be construed 1o refer to the maker or makers of this mortgage, whether one or more
natural persens, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undcrsi&ned shall bind the heirs,
|~.-¢rsm-mrrepresentmives. successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Moregagee, shall
inure to the benefit of the Morigagee's successors and assigns.

In witness whereof, the undersigned Morrgagor has (have) executed this instrument on the date first written abave.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Srate of Alabama }

SHELBY County )

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
John P. Partridge and wife, Peggy S. Partridge

whose namels) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, £_he_y executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this .. 24th  day of February y19 87 - .
| Notary Publi¢ ~,; v A& L.
o | | PRIV e
= My commission expires: ;:: ’, ANV LC'
'S My Commisslon Expires September?6, 18
‘-i "5;,.{: P":‘-.q.u:" .
~i NOTARY MUST AFFIX SEAL 11308
=
= ACKNOWLEDGEMENT FOR CORPORATION
| State of Alabama }
County’ }
I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify thar
whose name as of , A

corporation, is signed to the foregoing instrument, 2nd who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, ._he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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. wﬂ giate Bank

P. 0. Box 180
Cajera, M. 35040

Commence at the NE corner of Section 25, Township 21 South, Range 3 West, and
run South along the Sectlon line a distance of 1328.00 feet; thence turn an
angle of 94 deg. 20 min., to the right and run a distance of 2555.26 feet to a
point on the East right-of-way line of Smokey Road; thence turn an angle of
94 deg. 09 min. to the right and run along sald right—of-way a distance of
290,40 feet: thence turn an angle of 92 deg. 45 min. 50 gec. to the right and
run a distance of 420.00 feet to the point of beglnning; thence continue in
the same direction & distance of 210.00 feet; thence turn an angle of 87 deg,
05 min. to the right and run a distance of 210.00 feet: thence turn an angle

of 92 deg. 55 min. to the right and-runﬁé'&istaggag§§ 210.00 feet; thence turn
a angle of 87 deg. 05 min. to the right andﬂﬁyn:azﬁ'stance of 210.00 feet to
the point of beginning, being situatadﬁlp?gﬂﬁggﬂiaéﬁ of the NE 1/4 of Section
25, Township 21 South, Range 3 West, Shglbfimgygg'{éﬁlab&maj

b R § o EREE
ALS®, a 20-foot easement for a rnﬁdwéy HEBiti@h@ihﬁ‘fnllﬂws: Commence at the
NE corner of Section 25, annshiﬁiZl Snﬁth}ékﬂhhé'ﬂ West, and run South aloung
the Section line a distance of 1328.00 ghet;1§heﬁfegturn an angle of 94 deg.
20 min. to the right and run a digtance;EfE2555L26 feet to a point on the East
right-of-way line of Smokey Rﬂad;'thencé*tﬁéh?énlangle of 94 deg. 09 min. to
the right and run along said right-of-way a'dihtgncé of 270.40 feet to the
point of beginning; thence continue in the 8ame direction a distance of 20.00
feet: thence turn an angle of 92 deg. 45 min. 50 sec. to the right and run a
distance of 420.00 feet} thence turn an angle of 87 deg. 05 min. to the
right and run a distance of 20.00 feet; thence turn an angle of 92 deg. 55 min,
to the right and run a distance of 420.00 feet to the point of beginning, being
; situated in the NW 1/4 of the NE 1/4 of Sectlen 25, Tovnship 21 South, Range
. 3 West, Shelby County, Alabama.
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