State of Alabama - AAA Case No. "

County of b 011-278657-1
Eageg:' Wieséleeblur}rg 626 Mortgage

REeads BRE 838894
The State of Alabama; }
: $5;

County of She lb}f
Know All Men by These Presents:

That wheras the undersigned Roger B. Wiedeburg and wife Betty A. Wiedeburg of the
cityol Leeds | , County of Shelby and Stale
o Alabama party of the first part (hereinafter called the Mortgagot).has become justly indebted
unto COLLATERAL MORTGAGE, LTD., an Alabama limited partnership, party of the second part ghereinaller E:alled the
Mortgagee), in the full sumof  Twenty Seven Thousand Nine Hundred Ninety Six and

00/100~~----=---=-="=--===-"===-"~-- Collars (8 27,9936.00 ) money lent and advanced, with

merest at the rate ofe 1 gh t and onepehaehthm ( 8.5 %) per annum until paid, for which amount the Morigagor
has signed and delivered unto the said Mortgagee a cerlain promissory nole bearing even date with these nresenis, the said
principal and interest to be payable at the office of COLLATERAL MORTGAGE, LTD.. in Birmingham, Alabama or al such other
nlace as the holder may designate in writing, in monthly instaliments of Two Hundred Seventy Five and

69/100“-=---mremmmmm s e - Dollars (§ 275,69 ), commencing on the first day
o AcPr il 19 g7 _and on the first day of each month thereafter until the principal and
nlizrest are fully paid, except that the final payment of principal and interest, it not sooner paid, shall be due and payable on the
first day of March <002 .

Whereas the said Mortgagor is desirgus of securing the prompi payment of said note and the several installments of principal.
nterest, and monihly payments hereinalter provided for, and any additional indebledness accruing 10 ihe Mortgagee on account
of any future payments, advances, of expenditures made by the Morigagee a3 hereinafter provided:

Now, Therefore, in consideralion of the premises and the sum of One Dollar {$1) to the undersigned Mortgagor in hand paid
by the Mortgagee, the receipt whereol is hereby acknawledged, and for the purpose of securing the prompt payment of said
ndebtedness as it becomes due the said Mortgagor does hereby grant bargain, sell, and convey unto the said Morigagee the
{oilowing described real property situated in helby County, Alabama, 1o wit:

-

A part of the NE 1/4 of SE 1/4 of Section 7, Township 18 South, Range 1
East and described as follows: Commence at the NE corner of said 1/4
C::1X4 section, thence N 89°37' W along the North line of said 1/4 1/4
1i;:3'Sew::ti:t::fn 2 distance of 277.00 feet to the westerly right of way line of
~+ Shelby County Highway No. 41; thence S 32°54' West along said right of
.- way a distance of 790 feet; thence N 45°54' West a distance of 356.990
Zf feet: thence N 89°35' West a distance of 147.20 feet to the point of
o~ beginning, thence continue along the last named course a distance of
- 200.00 feet; thence N 29151 West a distance of 218.00 feet; thence 5
~489° 42' East a distance o0f210.84 feet; thence S 0° 24' East a distance
Lof 718.00 feet to the point of beginning. Also a 20.00 foot easement
<> for ingress and egress to the ahove described property and the center
X 1ine of said easement described as follows: Commence at the SW corner
of above described property thence N3°15' W a distance of 10.02 feet
to the point of beginning; thence S 89°35' a distance of 351.48 feet;
thence S 45°54' E a distance of 359.01 feet to the westerly right of
way line of Shelby County Highway No. 41. '

tsgether with the hereditaments an appurtenances thereunto belonging. and also together with all equipment and fixtures far
heating and lighting now or hereafter instalted therein by the Morlgagor. |
To Have and to Hold the same with all the rights, privileges, and appurlenances thereunto belonging or in anywise
appertaining unto the said Mortgagee and assigns of the Mortgagee forever.
And the Mortgagor hereby convenants that Bﬁ%g seized of said real property in fee simple, and h ave agood right lo sell
and convey the same; that the property is irea from all emcumbrances and that the Morlgagor, and Morigagor's heirs, execulors,
administrators, pext-of-kin, and assigns will forever defend the same unto the Morigagee and assigns against the claims ol all

persons whomsoever,

This lorm is used in connection with mortgages insured under the one-to-tour family programs of the MNational Housing Act
which require a One-Time Mortgage Insurance Premium payment {including sections 203({b) and (i)) in accordance with the
reqguiations for thoge programs.

Previous Editions Are Obsolete HUD-921D0M (3-86)
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This Mortgage is Made, however, subject to the following
covenants, conditions, and agreements, that is to say:

1. That the Mortigagor will promply pay the principal of and
interest on the indebtedness avidenced by the said note, at the
times and in the manner therein provided. Privilege is reserved
to pay the debt, in whole or in pari, on any installment due date.

2. Together with and in addition to the monthly payments of
principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay o the Mortgagee, on the
first dalyr of each month until said nols is fully paid, the foliowing
SUMS.

(@} A sum equat to the ground rents, it any, next due, plus
the premiums ihat will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged
property, plus laxes and assessments next due on the
maortgaged property (all as estimated by the Morigagee) less all
sums already paid therefore divided by the number of months to
elapse belore one monih prior to the date when such ground
rents, premiums, taxes and assessments witl become
detinguent, such sums to be held by Mortgagee in trust to pay
said ground rents, premiums, taxes, and special assessments;
and

{b)  All payments mentioned in the preceding subsection (a)
of this paragraph and all paymenls to be made under the note
secured hereby shall be added together and the aggregale
amount thereof shall be paid each month in a single payment to
be applied by the Mortgagee to the following items in the order

+

Mortgagor shall tender to the Mortgagee, full payment of the
entire indebtedness represented thereby, the Mortgagee shalt,

in computing the amount of such indebtedness, credit to the
account of the Mortgagor any balance remaining in the funds
accumutated under the provisions of (2} of paragraph 2 hereof. If
there shall be a default under any of lhe provisions of this
mortgage resulting in a public sate of the premises covered hereby
or if the Mortgagee acquirad the properly otherwise after default,
the Mortgagee shall apply, atthe time of commencement of such
proceedings or at the time the property is olherwise acquired, the
batance then remaining in the lunds accumulated under (a) of
paragraph 2 preceding, as a creditagainst the amount of principal
then remaining unpaid under said note.

4. |f the Mortgagee shall be made a party to any suit
involving the title to the property hereby conveyed and empioys
an attorney to represent it therein, or if the Morigagee employs
an attorney to assist in settling or removing any cloud on the litle
to the property hereby convayed that purports to be superior 1o
the lien of this morigage in any respect, the Morlgagor will pay
to the Morigagee, when the same becomes due, such altorney’s
fee as may be reasonable for such services, and if such fee is
paid or incurred by the Mortgagee the same shall be secured by
the lien of this mortgage in addition to the indebtedness
specially secured hereby and shall bear interest from the dale it
is paid or incurred and shall be at once due and payable.

5. Solong as any of the indebtedness secured hereby shali
remain unpaid, in whole or in part, the Mortgagor agrees 10 keep
said premises and the improvements thereon in good condition,

pud sel forth:

2 ground rents, laxes, special assessments, fire and other
= hazard insurance premiums;

and to pay all asseasments that may be tevied or accrue upon
said property, and all other chargas that may become liens upon
said premises, and not to permit any lien, which might take

() intereston the nole secured hereby;

(Il amortization of the principal of said note; and
(IV) tate charges

500! 118

Any deficiency in the amount of any such aggregale monthly
payment shall, unless made gocd by the Martgagor prior to the
due date of the next such payment, conslitute an avent of defauit
under this mortgage. The Mortgagee may collect a "late charge”
not to exceed four cents (4¢) for each dollar ($1} of each payment
more than fifteen {15) days in arrears o cover the extra expense
involved in handling delinquent payments.

3. If the total of the payments made by the Morigagor under
(a} of paragraph 2 preceding shall exceed the amount of the
payments actually made by the Morigagee for ground rents,
taxes, assessments and insurance premiums, as the case may
be, such excess, il the loan is current, at the option of the
Morigagor, shall be credited on the subsequent paymenis o be
made by the Mortgagor, or refunded 1o the Mortgagor. If,
however, the monthly payments made by the Mortgagor under
(a) of paragraph 2 preceding shall not be sufficient to pay
ground rents, taxes, assessments, and insurance premiums, as
the case may be, when the same shall become due and
payabie, then the Morlgagor will pay to the Morigagee any
amounl necessary o make up the deliciency, on or before the
date when payment of sych ground rents, laxes, assessments,
or insurance premiums shall be due. If at any time the

precedence over the lien of this mortgage, to accrue and remaln
on said premises, or any part thereof, or on the improvements
thereon, '

6. The Mortgagor agrees to pay all {axes and assessments
that may be assessed upon said property and all taxes except
income taxes that may be assessed upon the Morigagee's
interest thereon or upon this martgage or the moneys secured
herehy, any law to the contrary notwilhstanding. Upon any
violalion of this undertaking. or the passage of any law imposing
upon the Morigages the payment of any part of the laxes
aloresaid, or upon the rendition by any court of last resort of a
decision that the undertaking to pay the taxes as aforesaid is
legally inoperative, then, in any such event, the debt hereby
secured shall at the Morigagee's option, become immadialely
due and payable, without deduction, any law heretofore or
herealter enacled to the contrary notwithstanding.

7. That the Mortgagor will keep the improvements now
exisling or hereafter erected on the morlgaged property, insured
as may be required from time to time by \he Martgagee against
loss by lire and other hazards, casualties and conlingencies in
such amounts and for such periods as may be required by the
Mortgagee and will pay promptly, when due, any premiums on
such insurance provision for payment of which has not been
made hereinbefare. All insurance shall be carried in companies
approved by the Morigagee and the policies and renewals
thereol shall be held by the Morlgagee and have attached
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thereto loss payable clauses In lavor of and In form acceptable
to lhe Morigages. In event of loss Mortgagor witl give immediale
notice by mail to the Mortgagee, who may make proof of loss it
not made promptly by Morigagor, and each insurance company
concerned is hereby authorized and direcled to make payment
for such loss directly 1o the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance
proceeds, or any part thereol, may be applied by the Mortgagee
at ils option either to the reduction of the indebtedness hereby
secured of 1o the restoration or 1epair of the property damaged.
In event of loreclosure of this mortgage or other transfer of title
to the'mortgaged property in extinguishment of the indebtedness
secured hereby, all right, title and interest ol the Morlgagor in and
to any insurance policies theninforce shall pass to the purchaser
or grantee.

8. If the Morigagor fails to insure said property as
hereinabove provided, or to pay all or any pari of the taxes or
assessments levied, accrued, or assessed upon or against said
property or the indebledness secured hereby, or any interest of
the Mortgagee in either, or fails (o pay immediately and
discharge any and all liens, debts, and/or charges which might
hecome liens superior 10 the lien of this morlgage. the
Morgagee may, at ils oplion, insure said preperty and/or pay
said laxes, assessments, debts, liens, and/or charges. and any
money which the Mortgagee shall have so paid or become
obligated to pay shali constitule a debt to the Morigagee
additional to the debt hereby specially secured, shall be
secured by this mortgage, shall bear legal interesl from dale
paid or incurred, and, at the option of the Morlgagee shall be
immediately due and payable.

9. No fallure of the Morigagee to exercige any option herein
given to declare the maturity of the debl hereby secured shall be
laken or construed as a waiver of ils righ! lo exercise such
option or to deciare such maturity by reason ol any past or
presen! default on the partof the Mortgagor; and the
procurement of insurance or the payment of taxes or other liens,
debts. or charges by the Morigagee shalt not be taken or
construed as a waiver of its right 1o declare the maturity of the
indebledness hereby secured by reason of the lailure of the
Mortgagor 10 procure such Insurance of to pay such taxes,
debls, liens, or charges.

10. As long as any of the indebledness hereby secured shall
remain unpaid the Mortgagor will neither commit nar permit
waste on the premises hereby conveyed; and upon the
commission of any waste thereon the Morlgagee may, at i1s
option, dectare the enlire indebledness hereby secured to be at
once due and payabla. Nor wilt \he Morigagor remove any of the
lixiures on the premises hereby conveyed s0 \ong as any of the
indebtedness hereby secured shall remain unpaid.

11,} If the Morlgagor shall make default in the payment of any
of the indebtedness hereby secured, orin the performance of
any of the terms or conditions hereby, all tha renls, income, and
profits trom the premises are hereby translerred, assigned, set
over, and conveyed to the Marigagee, and the Mortgagee may
procead to collect the remt, income, and profits from the
premiges upon such defauil, either with or without the

appointment of & receiver: but the Mortgagee shall not hereby
become bound by the terms of any lease then existing on the
premlses by etecling to collect the renlts thereunder, but may at

any time terminate the same. Any rents, income, and profits
callected by the Mortgagee prior to fareclosure ol this
indebledness, 1ess the cost of collecling the same, including
any real eslale commission or attorney’s tee incurred, shall be
crediled firsl, on the advances with interest thereon, then upon
ihe interest, and the remainder, il any, upon ihe principal debl
hereby secured.

12 That il the premises, or any part thereot, be condemned
under any power of eminent domain, or acquired for & public
use. the damages, proceeds, and the consideralion for such
acquisition, to ihe extent of the iull amount of indabtedness
upon this mortgage, and the nole secured hereby remaining
unpaid. are hereby assigned by the Mortgagor to the Motlgagee
and shall be paid lorthwith to the Mortgagee to be applied by it
on account of the indebtedness secured hereby, whether due or
not.

13, Any promise made by the Morigagor herein o pay
money may be enforced by a sulit at law, and the security of this
morlgage shall not be waived \hereby, and as 1o such debts the
Martgagor waives all right of exemption under the Constitution
and laws of Ajabama as to personal properly and agrees 1o pay
a reasonable attorney’s fee lor the collection thereol.

14 tn consideration of the making of the loan secured by
this smortgage, the Morlgagor, being all of the undersigned,
covenanl and agree that, in respect of the indebtedness seculed
hereby, they will lorever waive, and they do hereby waive and
give up all benefits, priviteges, options, and righis of every kind
and nature given to or which inure to the benefil or advantage ol
the undersigned, or either of the undersigned if more than one,
under and by virtue of House Bill No. 422 of the Legislalure of
Alahama ol 1935, enacled into law and approved on Jung 24,
1935 commonly referred to as the Deticiency Judgment Act;
and furiher agree o waive and lorego any like or similar rights,
benefils. and oplions herealler conlerred upon morigage
debtors by law hereafler enacted. and further covenant and
agiee thal the indebledness hereby secured, and all exlensions
and renewals thereof, and this morigage shall each be
enforceable in accordance with \heir respeclive terms and
conditions, without reference to and in spite of any provisions to
the contrary in said Act of the Legislature of Alabama, and any
and alt olher laws of like or similar purport which may herealler
be enacted.

15. The covenanls, conditions, and agreemenis heretn
contained shall bind, and the benefits and advantages shall
inure o, the respeclive heirs, execulors, administralors,
successors, and assigns of the parlies herelo. Whelever used,
the singular number shall include the plural, the piural the
singutar, and the use of any gender shall include ali genders.

16. The Morigagor further agrees (hat should this mortgage
and the note secured hereby not be eligible for insurance under
the National Housing Acl within sixly days from the dale hereol
(written statement of any oflicer of the Department of Housing
and Urhan Deveiopment of authorized agent ol the Secretary of
Housing and Urban Development dated subsequent to the
aloresaid days' time from the date of 1his morigage. declining 1o
insure said note and this morigage being deemed conclusive
prool of such ineligibility), the Mortgagee of the holder ol lhe
note may, as its option, deciare all sums secured hereby
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imrediately due and payable. This option may not be exercised by the
Mortgagee when the ineligibility tor insurance under the National Housing Act
15 due to the Morfgages's latlure to remit the morigage insurance premium to
ihe Department of Housing and Urban Developement,

17. If the Mortgagor sha¥ well and truly pay and discharge the
indebledness hergby secured as il shall become due and payable and shall do
and perfonm all acts and agreemenls 1o be done and performed by 1he
mar tgagor under the terms and provisions of this mortgage, then this
conveyance shafl be and become null and void,

18 But if the Mortgagor shall 1ail to pay. or cause 1o be paid, as it
matwres, the indebledness hereby secured or any part thereof, according to Ihe
lermis thereol, or H the Mortgagor shal? fail 1o do or perform any other act or
thing herein required or agreed 1o be dane or performed. or if the interest ol
the Morlgagee in shid properly becomes endangered by reason of the
ewtorcernent of any prior lien or encumbrance thereon, Lhen, in any such event,
Ihe whole indebledness hereby secured shall immedialely become due and
payalile and this morigage subject to foreclosure, at the option of the
Morlgagee, withou! notice; and the Mortpagee shall have the right and is
heieby atithorized lo enter upon and lake possession of said property, and
after or without laking possession, ta sell the same before the Courihouse
doorin thecily of  Columbiana
County ol Shelby _ Alabama, at public
mucry, lor cash, lirst giving notice ol the time, place, and terms of said sale
by publicalion once a week for three successive weeks prior to said sale in
some newspaper ol general circulation published in said county, and, upon

payrent of the purchase money, the Merigagee or any person conduciing said
sale for il is authorized to execule lo the puwchaser al said sale a deed to the
propeily so purchased, and such purchaser shall not be held 1o inguire as o
the application of 1he proceeds of such sale. The Mortgages may bid a1 the
sale and purchase said property, if 1he highest hidder therefor.

19 The proceeds of said sale shall be applied: First, to (he expenses o
adverlising and selling, including reasonable attorney's fees; second, to Ihe
repayment of any maeney, with interest thereon, which the Mortgagee may
have paid or become table to pay or which it may then be necessary lo pay
{or taxes, assessments, insuran~e and for other charges, liens, or debts
hereinabove provided. lhitd, to the pasmeil and satislaction of the
indelledness hereby specialty secured with inlerest, but interest (o date of
sale only shiall he charged: tourth, 1he balance. if any. shall be paid 1o the
Morigagor. It this mortgage be loreclosed in Chancery, reasenable atlomey's
lees [or foreclosing the same shal be paid oul of the proceeds of the sale.

20, The Mortgagee shall, with the prior appraval of Ihe Federal Housing
Commisssioner, or his designee, declare all sums secured by Lhis mortgage o
be immedliately due and payable if all or a pasi of the properly is sold or
otherwise translerred {other than by devise. descent or operation of law) by
ihe Morlgager, pursuani o a contract of sale executed not later than 24
monlhs afler the date of execution of this morigage or not laler 1han 24
monihs atler the dale of a prior transfer of the picperty subject 10 this
morigage, ta a purchaser whose credit has nol been approved in accordance
with the requireiments of the Commissioner.

Given under OUTr hand S and seal > thisthe 19th dayofEebruary 19 B
. D,
N ~
[Seal] r Sff' Vi [Seai}
nopgew B, dgl&(i};*g r
I [Seal] 4 - - L Seal
Betty A7 Wiedeburg [Seal
iate of Alabama,
ounty of Shelby .} 38 N
the undersi gned « @ notary public in and for said county, in said State, hereby cerlify that
Rnger B. Wiedeburg and wife Betty A. Wiedeburg -
Hose name e signed lo the toregoing conveyance, and who are known to me, acknowiedged before me on this
ay 1hat, being ?n]f-urmed ol the conlenls of this conveyance, they executed the same voluntarily ondhe day the same

ears dale.

Given under my hand and official seal this

19th

dayol February

19 87

his instrument was regar&d by:
lame) M1 Chaﬂ ' . Rﬂ meo

tale of Alabama,

} ss:

ounty of :

{Address)

Notary Public

D0 City Federal Building
Birmingham, AL 35203;

5.

Tk

Judge ol Probate Court of said County, do hereby cerlify Ih_a{_lhe foregoing

nveyance was liled for registration in this oltice on the day of . 19 e '
id was recorded In Vol. . Record ot Deeds, pages on the day of ,” - 19

o'clock M. T e

. SENES
Judge of Probate
e S e
oor 148 w463 -
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mis Rider is dated the 19th

RIDER

r 19 B-?*_'

day of _February _._ |

and modifies that certain Mortgag

The mortgagee shall,
Housing Commissioner,

secured by this morrdage to be

if all or a part of the property is S
than by devise,

transferred (other

of the law) by the
executed not later tha
axecution of - this mortgage o

mortgagor,

the date of a prior eransfer of
chasey whose’ credit has no

a with the requirdnen

sook 118 mec 464

85
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GTATE OF ALABAMA

© ooury OF SHELBY

a of even date as follows:

3 24 months a

with the priorx aporoval of the Federal

signea, declare all sums
smmediately due and payable
old or otherwise
descent ox operation
pursuant to a contract of sale
frer the date of

not later 4 months after
the property subject tO this
t beoen approved

tg of the Conmissioner.

G B Wt

February

—

T™his 1nstrunent

] e icg
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' NA.00.

2. W Gax

e

A R P ltg *SD
4. s Fes “l_oo
S8.50

AR

1R

NS0T 23/5a/2t




