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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
N THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNLUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THISIS A F¥ ! HEE AWANSE MﬁTGAEE AND THE PROCEEDS OF THE OPEN-ENDCREDIT PLAN SECURED BY THIS MORTGAGE WiLL BE ADVANCED BY THE MORTGAGEE
UNDER TH NT BETWEEN THE MORTGAGEE AND THE BORRCWER NAMED HEREIN. '

g
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STATE OF ALABAMA
_ Shelby .' - COUNTY
Adjustable-Rate Line of Credit Mortgage
- THIS INDENTURE is mace and entered into this __LGth _ day of Februaxy 19 87 by and between

(nereinafier called the 'Mortgagor,”, whether one or mere) and AmSouth Bank N.A., a national banking association fhereinafier calied the “Morigages™).

Recitate

A. The Secured Lins of Credit, ' ' Hﬂt‘% -
(nereinatter called the "'Borrower,” whether one or more} is {are) aow of may become i the fulure justly indebted to the Morigagee in the maximum principal amount of

xkk*kk*Ten Thousand Dollars and no/lOQ%*kk#kk ' Dollars (.10 3000.00 _ 3 the “Crecit

Limit”™) pursuant to a certain open-end line of credit established by the Morigagee for the Borrower under an agreement ented, “AmSouth Equity Line of Credit Agreamant,” execuled by

the: Borrower in favor of the M ,dated ___Fehruary 10 19_R7 (he "Credit Agreement”). The Credit Agreement provides for an open-end line of credit
pur%uant 1o which the Borrower mayhorraw and repay, and reborrow and repay, amounts from the Mortgages Upica mapdrnm principal amount at any one time outsianding not exceeding
the Credit Limit

8. Rate and PaymentC . The Credit Agreement provides %or finance chamyes 10 be computed on the unpaid balanca outstanding from ime 1o time under the Credt Agreament
at an adjustable annual percantage rafe. The annual parcentage rate may be increased or decreased on the first dlay of each biing Cycle based on changes in the AmSouth Prime Rate, f
Tha "Am Prime Raig” is the rate of interesl designated by AmSouth Bank N.A, from fima to tme s its ™ ime rate.” The AmSouth Prime Rale is one &f the base rates AmSouth Bank
N4, astablisles from time 1o time for lending purposes and il is not necessarity the best or lowest rate offered by AmSouth Bank N_A. The annual percentage rale charged undar the Credit

Agreement during each billing cycle wil be _1.050 . v%abovethe AmSouth Prime Rate in effect on the first day of that biling cycle. The annual percentage rate on the dale of this

morlgage is 9,000 The annual wﬁw increase if the AmSouth Prime Rate in effect on tha first cay of a billing cycle increases, and will decrease ¥ the AmSouth Prime
Rale in effection the first cay of a billing cycie Any increase in the annual per rate may result in increased finance charges and increased minimum payment amouns
under the Credit Agresment. Any decrease in the annual percentags raie may result in lower finance ¢harges and lower minimum monthly payments.

. Maturity Date.if not sooner terminated as set korth thevein, the Credit Agreement will torminate twenty years from tha date of the Credit Agreement, and all sums payable thereunder “
(ncluding without limitation princlpel, Interest, expensss and charges) shall become due and payable in fll

D. Morigage Tax. This morigage secures open-end of revolving indabtedness with an imerest in residential real proparty. Therefore, under §40-22-2(1)b, Code of Alsbama

1975, as amended, the morigage fiing priviege tax shal not exceed $.15 for each $100, or fraction theredf, of the Cradit Limit of $ 10,000,000 ., whichis the maximum ¢
principal indebiedness, to be secured by this at any one ime. Although the interest rate payable on the line of credit may increase i the AmSouth Prime Rate in effect on tha frst
day ot a billing cyde incraases, the increased finance u::tvl"nalrrnawaaut are payabie monthly under the Cradit Agreement and thera is no provision for negative amarizabion, capitalization
of unpald finance chargss or other inCreaseq in the amount sacrad hararér aver and above the Cradit LimiL Therefore, the principal amount secured will never exceed 18 Cradit
Limit unless an approprigie amendment heralc is recorded and any addiional mortgage 1ax due on the increased principal amount paid at the ime of such racording.

Agresment | “

NOW. THEREFORE. in consideration of the pramises, and o securs the payment of () gl advancas heretofore or from time (o tima hereafier made by the Morigagee to the Bormower
undar tha Credit Agraement, o any extaneion or renewal theraci, up 108 maximum principa! amowrt atany one time outstanding not the Cradit Limit; {b) al finance charges payable
froe time 10 ime on said advances, o pa‘ltherad:[gal fens, cherges, cosls eenses Naw or heraafter owing by the Borrgwer to Morigagee pursuant to the Credit Agreemant,
ar any extension o renewal thereof; (d) all othex | , obligabions and liabilties now or heréaher owing by the Bomower to the under the Cradit Agreement, or any extension
or renawsl thered, and ga} all advances by tha M under the tarms of this {ihe aggregate amount of all such items ibed in (a} through {e) above baing hereingtter
collectvely called "Debt") and the compliance with all ha stipulationg hemin contained, the apor hereby grant, bargain, sell and convey unto the Morigages, the foflowing gescribed

real estate, situated in__Shelby County, Alabama (said rea estate being hereinafter called the "Heal Estale’™):

Lot 10, according to the Map and Suﬁejr of Quail Run Phase 3, as recorded in Map Book 7,
Page 159 A and B, in the Probate. of Shelby County, Alabama. “
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be autharized to take possassion of the Heal Estate and, afier ghving at least twen

biclder lor cash, and 10 apoly the
attorney's fees; second, 10 the payment in full of the balance of the Debt in whatever

proceads of said sale as foliows: first, 10 the expense of advertising, sefiing and conveying the Real Estate and foreclosing this

'u-l.l*‘

ty-one days’ nulical'nfﬂmine. place and terms of sale by publicaiion onoe a week kor thyea consecutive
weeks in some newspaper published in the county in which the Feal Estate is located, to sel the Real Estale in front of the courthouse door of saxd coun

ly, at pubkic outcry, 1o ihe highest
‘ reasonable

,mwr?
order and amounis the Morgages may elect, whether the same shall or not have fully matured

al the date ol gaid sals, but no interest shall ba collected beyond the day of sale; third, to the

of any amounts that have been spent, or that it may then be nacessary 1o spend, in

paying insurance premiums, Liens, any prior mortgages or other encumbrances related (o the
bidder theretar. The M

parties appearing of record to be the owner of the Feal Estate if the highest
and may purchase the Real Estate it the highest bidder iherefor, Al the foreclosure sale

Estate. with interest thereon; and, fourth, the balance, if any, 10 be paid 10 the party of
agre that the Mortgagee may bid al any sale had under the terms of this morgage
ihe Real Estate may be offered for sale and sold as a whole withoul first offering it in any other manner

or it may be offered for sals and sotd in any other manner the Mortgages may elect.

The Martgagor e:gr&aa to pay all costs, induding reasonable attorneys' feas incurred Dy the Morig
therect, or in defending or atempting to defend the pricrity of thism g against any lian or

arty such lian or encumbrance; and all costs incurred in the Soredasurae & this mongage, either under the
jursdiction. The full amount of such costs incurred by the Mortgages shall be a part of the Debt and shak be secured by this mortgage. The purchaser at any such sale shall be under no
pigation 10 see to the proper application of the purchase money. In tha event of a sale hereunder, the Morigages, or the owner of the Debt and mortgage, or the auctionaer, shall execute
o the purchaser, for and in the nama of the Mortgagor, a deed to the Real Estate.

Plural or singular words used hersin to designate the Bormower(s) or the undersigned shall be construed to refier to themaker or makers of the Credit Agreement and this morgage, respectively,
whether one or more natural parsons, comorations, associations, ips of other entities. Al covenants and agreements herein made by the undersigned shall bind the heirs, personal
represenlatives, SUCCESSOrS and assigns of the undersigned; and every option, right and privilege herein reserved o secured to the Maortgagee shall inure to the benefi of the Morgagee's
SUCCESSONS and sssigns.

IN WITNESS WHEREOF, the undersigned Mortpagor has thave) execuled this instrument on the written above.
‘Q Sy

in collecting or securing or attempting 10 collect or secure the Dely, or any part
on the Real Estale, unless this mortgage is herein expressly made subject 10
power of sale contained herein, of by virtue of the decrea of any courl of compatent

_Mzlter H. Hinchman :
_Linda J. Hinchman (Seal)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
STATE OF AL}iEAM'IA

_Shelby - County

!
1, the undersigned autherity, a Notary Public, in and for said county in said State, hereby certty that

_ Yalter H. Hinchman and wife, Linda J. Hinchman
whose nama(s) & {are) sihed 1o the forepoing ingtrument, and who is (are) known to me, acknowledged befcre me on this day that, being informed of the contents of said instrument
t he ¥ exaculed the same voluntarily on the date the same bears date.

Given under my hand and official sedl, this _LOth  dayof_February 9
;.{ Notary Public ,‘%\;EI’E* L
—— My commission expires.  __ 3 &_, £ |
L My Comimisslon Explres NovemEs b . _{-_1:- i
o0 NOTARY MUST AFFIX SEAL = 0I5
- -,{1:-__ -
&
| b
§ ACKNOWLEDGEMENT FOR CORPORATION
(= )
STATE OF ALABAMA,

County

|, the undersigned autharity, a8 Notary Public, in and for said county in said State, hereby certify that

of , & corporation, is signed b tha foregoing

instrument, and whao s known 10 rha. acknowledged before me on Ihla; déﬁhat being informed of the contents of said instrument, _____ he, as such officer, and with full authority, executed
Ine sama voluntarily Tor and as the act of said corporation, :

whose name as

Given undar my hand andg official seal, this day of 19 ‘
eTy1E 07 AL SHELBY LD,
TCERTIFY THIS P
METRUMENT was FILED
i My commission expires:
. 1987 HAR -5 M IO b1
1
' 72 NOTARY MUST AFFIX SEAL
.I ffﬁm*, fff-’__urﬂ_;raanqu.ﬂ;’ﬂ_‘
' JUDGE GF PROBATE
). Dead lax $

Thes instrumeny prepared by:

(Name)_Mary Williams/AmSouth Bank, N.A.
(Address) P.0. Box 216 Birmingham, Al. 35201 =
__Attn: Revolving Credit Dept.
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