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JUNIOR MORTGAGE

THE STATE OF ALABAMA

SHELBY County,

THIS INDENTURE, made and entered into this 16 day of February 19 87 by andbetween
CHARLES W. HORN AND WIFE, ALMA E. HORN |

(hereinafter referred to as *Morrgagor”, whether Dnﬁ or more), and AmSouth Bank N.A.
| A National Banking Association

(hereinafrer referred to as "Morrgagee™). | o

WITNESSETH;
WHEREAS, the said CHARLLES W. HORN AND ALMA E. HORN iz{(ﬂrt}

instly indebted to Mortgagee in the s¥RIEEX principal sum of Twelve Thousand and 00/100~—-

| dollars ($ _12,000.00———- }
1 “"jf“”“‘fd by that certain promissory note of even date herewith, which bears interest as provided therein, which is payable in

e —— - —— — e e —— — — —— -k PR ——

accordance with its terms, and which has a final maturity date of February 22, 1997 .

the p{I}rtinn of said face amount representing the amount financed being 3 11,880.00

NOW. THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any
ard all extensions and renewals thereof, or of any part thereof, and any additional interest that may become due on any such
extensions and renewals, or any part thereof {the aggregate amount of such debt, including any extensions and renewals and in-
rerest due thereon, is hereinafrer collecrively called “Debe™ and compliance with all the stipulations herein contained, the Mort-
zagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate, situnted in

.. Shelby County, Alabama (said real estatc being hereinafter called “Real Estate™), to-wit:

Lot 3, according to the Amended Map and Survey of Ivanhoe, as recorded
in Map Book 6, Page 70, in the Office of the Judge of Probate of Shelby

County, Alabama.
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r Together with all the rights, privileges, tenements, appurtenances and fixtures appertﬁ‘:ning to the Real Escate, all of which shall be deemed Real Estare and shall
be conveyed by this morigage.

TO HAVE AND TO HOLD the Real Estate unto the Moreghgee, its successors and assigns forever. The Mornigager covenants with the Mortgagee that che
| Maortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Escare is free of all
encumbrances, except the lien of current ad valorem taxes, the heceinafter-described First Mortgage and any other encumbrances expressly set forth above; and

the Mortgager will warrant and forever defend the title o the Real Estate unto the Mortgagee, against the lawful claims of all persons, except as otherwise
huerein provided.

' This mortgage is junior and subordinate to that certain mortgage dated recorded in Book 357 .
pnFe 879 inihe Probate Office of _Jeffargson  Councy, Alabama (hereinafter called the “First Mortgage™. I is specifically agreed that inthe event
o

ault should be made in the payment of principal, interest or any other sums payable under the rerms and provisions of the Firse Morigage, the Mortgagee
shall have the right without notice ta anyone, but shall nat be obligated, to make good such defaule by paying whatever amounts may be due under the terms of
the First Mortgage so as to put the same in good standing, and any and all payments 5o made shall be added o the Debt secured by this morigage and the Debr
linluding all such payments) shall be immediarely due and payable, at the option of the Martgagee, and this mortgage shall be subject to foreclosure in all
respects as provided by law and by the pravisions hereof.

The Mortgagor hereby authorizes the holder of any prior mortgage encumbering the Real Estate to disclose to rhe Mortgagee the following information: {1}
the amount of indebtedness secured by such mortgage; (2) the amount of such inde%:tedness that is unpaid; (3) whether any amount owed on such indebredness
is o has been in arrears: (3} whether there is or has been any default wich respect to such mortgage or the indebredness secured herehy; and (3) any other infor-
manon regarding such morigage or the indebredness secured thereby which the Mortgagee may request from time to time.

For the purpose of further securing the payment of the Debe, the Mortgagor agrees to: (1) pay promptly when due all taxes, assessmears, and other liens taking
priority over this morignge {htruinnﬁcr jointly catled “Liens”), when imposed legally upon tEE Real Estate, and if default is made in the payment of the Liens, or
winy pare thereol, the Morrgagee, at it option, may pay the same; (2) keep the }ﬂ:nl Estate continuausly insured, in such manner sd {00 sich compinies as inay
be smisfactory to the Morigagee, against loss by fire, vandalism, malicious mischiel and other perils usually covered by a fire insurance policy with standard ex-
tended coverage endorsements, with loss, if any, payable to the Mortgagee, as s incerest may appear; such insurance to be in an amount sufficient to cover the
Dele and the unpaid balance cutstanding under any prior mortgage encumbering the Real Estate. The original insurance policy, and all replacements therefor,

&L dial! be delivered to and held by the Martgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that chey
—_Jmay not be cangelled without the insurer giving at least fifteen: days prior wricten notice of such cancellation to the Morigagee. The Mortgagor hereby assigns
and pledges to the Mortgagee, as further security for the paymernt ntpthe Debt. aach and every palicy of hazard insurance now or hereafter in effect which in-
Lsures saijimpmucmems. ar any part thereof, together with all the right, ritle and interest of the Mortgagor in and (o each and every such pelicy, including but
Rt limited to all of the Mortgager's right, title and interest in and 1o any premiums paid on such hazard insurance, including all rights o return premiumms; sub-
o jecy, however, o the righrs -::-% the holder of the First Moregage. !f the Mortgagor fails 1o keep the Real Estate insured 2s specified above then, ar the election of
the Mnrtgagr:r: and without notice to any person, the Mortgagee may declare che entire Debt due and payable and this mortgage subject ta foreclosure, and this
mnmrrgn e may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagee declares the entire Debt due and payahle and this mertgage sub-
q_—{]vr:t to foreclosure, the Mortgagee may, but shall not be obligated to, insure the Real Estare for its full insurable value {or for such lesser amount as the Mort-
mefiatice may wish} against such risks of loss, for its own benefir, the proceeds from such insucance (less cost of collecting same), if collected, to he credited against
the Debe, or, at the election of the Mortgagee, such proceeds may he used in repairing or reconstructing the improvements locared on the Real Estare. All
ameunes spent by the Mortgagee for insurance or for the payment of Liens shall become a debt due by the Mortgagor wo the Mortgagee and ar once payable,
= without demand upon or notice to the Mortgagor, and shall be secured by che lien of this mortgage, and shall bear interest from die of payment by the More-
gg:igeu_]nti] paid at the rate of 8% per annum.
L )
| As Idriher security for the payment of the Debe, the Mortgagor hereby assigns and pledges 1o the Morigagee. subject 1o the rights of the holder of the First
Murtgage, the following described property, rights, claims, rents, profits, issues and revenues;

L. All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or herealter created,
reberving to the Martgagar, so long as the Mortgagor is not in default hereunder, the right to receive and recain such rents, profics, issues and revenues;

2. Al judements, awards of damages and setrlemenes heceafter made resulting from condemnation proceedings or the takin of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such raking or otherwise) to the Real Estate, or any part thereof, ur 1o
any rights appurtenant thereto, including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estace, or any
part thereof, in lieu af the exercise of the power of eminent domain. The Mortgagee is hereby auchorized on behalf of and in the name of the Morttgagor o
execute and deliver valid acyuittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, ar any
part thereol, after the payment af 2ll che Mortgagee's expenses incurred in connection with any proceeding or rransaction described in this subparagraph 2,
including court vosts and attorney's fees, on the %Ebt in such manner as the Mortgagee elects, ot, at the Mortgagee's option, the entire amount or any part
thereof so received may be released or may be used to rebuild, repair or restore any or all of the improvements lacated on the Real Estace.

The Mortgagor agrees to take good care of the Real Estate and all improvements located theveon and not to commit or permit any waste thereon, and ac all
cimes te maintain such improvements in as good condition as they now are, reasanahle wear and rear excepted.

MNotwithstanding any other provision of this mortgage or the note or notes :videncin? the Debt, the Debx shall become immedintely due and payable, at the
oprion of the Mortgagee, upon the conveyance of the Real Estate, or any part chereof or any interest therein.

The Morrgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable thall be deemed a waiver of the
hMurrgagee's right to exercise such option, cither as to any past or present defaule, and it is agreed that no terms or conditions contained in this mortgage may b
l waived, altered or changed except by 2 written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

Afeer default on the pare of the Mortgagor, the Mortgagee, upon bil! filed or other proper legal proceeding being commenced for the forectosure of chis mort-
gage, shhll be enwitled to the appointment by any competent court, without notice to 2ny party, of a receiver for the rents, issues and profits of the Real Estace,
with power 1o lease and control the Real Estate, and with such other powers as may be deemed necessary.

LIPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which debt includes the indebredness evidenced by the promissory note or notes
hereinabove referred to and any all extensions and renewals thereof and any interest due on such extensions and renewals) and afl other indebtedness sccured
hereby and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interese thereon, and fulfills all
of its whligations under this mortgage, this conveyance shall be null and vaid. But if: (1) any warranty ot representation made in this morigage is breached or
proves false in any material respect; (2) default ts made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3) default is
made in the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this morcgage; (4) the l%ie%w. Or any part
chereof, remains unpaid ac maturity; (5) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or
¢ncumbrance (including, but not limiced to, foreclosure or other enforcement of the First Mortgage) thereon; (&) any statermnent of lien is filed against the Real
Estate, or any part thercof, under the statutes of Alabama relaring to the liens of mechanics and materialmen (without regard to the existence or nonexistence of
che debe ar the lien on which such starement is based); {7) any law is passed imposing ar authorizin the imposition of any specific tax upon this mortgage or the
Debt or permitring or authorizing the deduction of any such tax from the principal or interest of the Debe, or by virtue of which any rax, lien or assessment
upan (he Real Estate shall be chargeable againse the owner of this mortgage; {8 any of the stipulations cantained in this morepage is declared invalid or in-
operative by any court of competene jurisdiction; {9) Morigagor, or any of them (a) shall apply for or consent to the appointment of a receiver, trustee or {i-
quidator thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assets, (b} be adjudicated a bankrupe or insolvent or file a voluntary peri-
Lian i bankruptcy, () fail, or admic in writing such Morrgagor's inabilicy, generally to pay such Mortgagor's debis as they come Jdue, () make a general assign-
ment for the benehir of crediters, {e) file a petition or an answer seeking Tcorganization or an arrangsment with creditors or taking advantape of any insolvency
law, {1} file an answer admitting the material allegations of, or consent ro, or defaule in answering, a petition filed against such Mortgagor in any bankruptcy,
reorganization ar insalvency procecdings: or {10) an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction, approy-
ing a petition seeking liguidation or reorganization of the Mortgagor, or any of them if more than one, or appointing a receiver, rrustee or liquidaror of any
Mortgagor ar of the ﬁeal Escate or of all or a substantial part of the assets of any Mortgagor; then, upon the happening of any one or more of said events, at che
option of the Mortgagee, the unpaid balance of the Debt shall ar once become due an payable and this mortgage shall be subject to foreclosure and may be
forecloged as now provided hy law in case of past-due martgages; and the Morigagee shall be authorized to take possession of the Real Estate and, after giving ar
least tInw-mne days' notice of the time, place and terms of sale by publication once a week for three consecutive weeks in some newspaper published 1o the
county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said county, at public autcry, to the highest bidder for cash,
and to ppply the proceeds of said sale as follows: firsc, to the experse of advertising, selling and conveying the Real Esrate and foreclosing this mortgage, in-
cluding a reasonable attorney's fee; second, to the payment of any amounts that have been spent, or that it may then be necessary 10 spend, in paying insurance
prumiu;na. Liens a1 othet encumbrances, with interese thereon; third, to che payment in full of the balance of the Debt and interest thereon, whether the same
chal! orfshall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale and any unearncd interest shall be credired
t0r the Mortgagor; and, fourth, che balance, if any, to be paid to party or parties appearing of record ro be the owner of the Real Estate at the time of sale, after
deducting the cost of ascereaining who is such owner. The Morigagor agrees that the Mortgagee may hid at any sale had under the rerms of this mortgage and
may purchase the Peal Estate if the highesc bidder therefor. At the %Erec osure sale the Re:al%:_-state may be offered for sale and sold as a whole without firsc offer-
11g i¢ M any other manner or may be offered for sale and sold in any other manner the Mortgagee may elect. The Mortgagor agrees to pay all costs, including
rensonable attorney's fees, incurred by the Mortgagee in collecting or securing or ateempting to collect or secure the Debr, or any parr thereof, or in defending
or attemnpting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate, unless this mortgage is herein expressly made subject
ry any such lien or encumbrance; and/ot all costs incutred tn che foreclosure of this mortgage, either under the |:0wer of sale vontained herein, or by virtue of
the devree of any court of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Debr and shall be secured by
this mortgage. The purchascr at any such sale shall be under na obligation to see to the proper application of rhecljurch:lse money. In the event of a sale
hereunder, the Mortgagee, or the owner of the Debr and mortgage, or aucticneer, shall execute o the purchaser for and in the name of the Mortgagar a deed 1o
the Real Estate,

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers af this morigage, whether one or more
natural persons, corporations, associations, partnerships or ocher entities, All covenants-and agreements herein made by the undersigned shall bind che heirs,
personal representatives, successors and assigns of the undersigned, and every option, vight and privilege herein reserved or secured to the Mortgagee, shall inure

_ to the benefit of the Morigagee's successors and assigns. '
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IN WITNESS WHEREOF, the undersigned Mortgagor has (have

CHARLES W. HORN

(Seal)

Do, {Seal)

ALMA E, HORN (Seal)

IN WITNESS WHEREOF, the undersigned Mortgagor has caused this instrument to be executed and attested by its duly
authorized corporate officers on che date first written above,

) - (Name of Corporation)
ATTEST:

its

Its

AFFIX CORPORATE SEAL

ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama "}
County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
i

whosc namels) as [g;eneral] {limited) partner(s) of

{name of partnership)

_ ain)

(general} {limited)

(state)

parenership, and whose namef(s} is (are) signed to the foregoing inscrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, __he__ as such

partner{s},
and with full authority, executed the same voluntarily for and as the act of said partnership.
Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

i
This #nstrument prepared by; Tracl Thomas

(Name} AmSouth Bank N.A.

(Adddess) P.0. Box 11007, Birmingham, Alabama 35288

Consumeyr Mortgage Loan Department

; ‘ 'r - ] L] ]
Y executed chis instrument ;;g:je\ﬁrst written above.
%ﬂ/léé) W (Seal
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Stace of Alabama } C
JEFFERSON County ] - Ly

[, rthe undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
CHARLES W. HORN AND WIFE, ALMA ¥. HORN

whose name(s) § (are) signed to the foregoing instrument, and who X {are) known to me, acknowledged before me on this day
hiat, being informed of the contents of said instrument, _the Y. executed the same voluntarily on the day the same-bears date.

Ciiven under my hand and official sgal this i6 Clﬂj,f of February .B N e

Ndtary

My commission expires: - .,

. [ 7Lz
- /

NOTARY MUST X SEA

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }

County  }-

l, the 1*1der5igncd authority, 2 Notary Public, in and for said county in said state, hereby certify that

. whose name as : of , @
corporation, is signed to the foregoing instrurent, and who is known to me, acknowledged before me on this day that, being in-
iemed of the contents of said instrument, __he___ as such officer, and with full autherity, execured the same voluntarily for and
:s the act of said corporation.

Siven under my hand and official seal this day of | . 19

Notary Public

| | My commission expires:
|

" NOTARY MUST AFFIX SEAL
‘ETHE. OF Al ¥ SHELRY EfJ.-
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