HIS INSTRUMENT PREPARED BY:

William H. Halbrooks, Attorney
suite /U4 Indepéftdence Plaza
AbpREsE L rMingham, AL 35209

MORTGAGE — ALABAMA TITLE CO., INC., Birmingham, Alabama 7 i

State of Alabar.n:a'

JEFFERSON COUNTY

NAME:

Ly

o All fien By These Frearnts, that wheress the andersigned Robert A, Dyer
_ ~and wife, Judy Moore Dyer
justly indebted to Thomas M, Lester
in the sum of Two Thousand and no/l00~--mr—m——m o —— DOLLARS
evidenced by a promissory note dated same.

and whereas if is desired by the undersigned to secure the prompt payment of said indebtedness with inferest when
the same falls due,

oty Therefore in consideration of the said indebtedness, and to secure the prompt payment of the same at
maturity, the undersigned, Mortgagors

do, or does, hereby grant, bargain, sell and convey unto the said Thomas M. Lester

(hereinafter called Mortgagee) the following described real property situated in

'
-

Shelby County, Alabama, to-wit:

‘;.

Commence at the Southeast corner of the SW 1/4 of the SW 1/4 {--

of Section 2, Township 20 South, Range 1 West, Shelby County,
and run thence North O deg 12 min 10 sec West along the East
line of said 1/4-1/4 a distance of 376.47 feet to the point

of beginning of the property being described thence continue
along last described course a distance of 72,00 feet to a point
thence run North 50 deg 51 min Ol sec West a distance of 592.75
feet to a point on the East right of way line of Shelby County,
Highway #47, thence run South 45 deg 51 min 58 sec East a dis-
tance of 640.83 feet to the point of beginning.

- -

soox 117 e RGT

The preoceeds cof this loan have been applied on the purchase
price of the property described herein conveyed simultanecusly

herewith,

Said properly is warranted free from all incumbrances and against any adverse claims.

; TO HAVE AND TO HOLD the sbove granted premises unto the sald Mortgagee forever; and for the purpose of further securing
the payment of sald indebiedness, the undersigned, agrees to pay all taxes, or assessments, when legally imposed upon said premlses,
i'”:; should default be made in the payment of same, said Mortgagee has the option of paylng off the same; and to furthe; sccure sald
tndebtedness, the undersigned agrees to keep the improvements on said real estate insyred against loss or damage by fire, lightning
and tornado for the reasonable ‘insurable value thereof, In companies satisfactory to the Mortgagee, with loss, If any, pavable 1o said
ﬂﬁ;:gmtt as ‘;h‘f [““‘d"-‘{ of ;3"5 Mortgages may appear, and prompily to dellver said policles, or any renewals of said policies, to said
MDHEEEH.t;ﬂ 1 _l:jﬂhffi gne f;“ o keep sald property insured as above specified, or fall to deliver said insurince policles to said
e H‘E;!“ ¢n said Mortgagee has the option of insuring said property for said sum for the beneflt of said Mortgagee, the policy, if
<oliected, 1o be credited on said indebtedness, less cost of collecting same; all amounts so expended by said Mortgagee for taxes, as-
sessments or insurance, shall become a debt to said Martgagee, additional to the debt hersby speclally secured, and shall be covered
by this morigage, and bear Interest from the date of piyment by sald Mortgagee, and be at once due and piayable.

Jpon condltion, however, that if the sald Mortgagor pays saldindebtedness, and reimburses sald Mortgagee for any amounts Mort-
E:EEF&-IRI; T;Ivc expended for taxes, assessments and insurance, and the interest thereon, then this cnnv:y:nﬁ; to be n::ﬂ] ind vold, but
:Dtuth ¢ 1;1 t be ]_1;““"5 In the payment of any sum expended by the sald Mortgagee, or should sald Indebtadness hereby secured, or any
o ‘;‘g » OF the inierest thereon, remain unpaid at maturity, or should the Interest of sald Mortgagee in sald property become $n.
tiT:IHE ¥ I;;!lsnh of the enforcement of any prlor lien or Incumbrance thereon, so as to endanger the debt hereby secured, or if any
$ :j““'”“ of dlen Is filed under the Statutes of Alabama relating to the liens of mechanics and materialmen without regard to form
lnm -;‘ontcnts of such statement and without regard to the existence or non-existence of the dabt or any part thereof or of the lien on
;" e ;“Ch statement is based, then in any one of said events, the whole of sald Indebtedness hereby securad shall at once become
e an hl-'ii:flhltr ind this mortgage be subject to foreclosure as now provided by law in ¢ase of past due mortgages, and the sald Mort.
E;F:Tt 5_;’ E-’ i“'hﬂiﬂﬂhd ta take possession of the premises hereby conveyed and with or without flrst taking possession, sfter giving
lish:drl nﬂldﬂa notice by publishing once & week for three consecutive weeks, the time, place and terms of sale, in some newspaper pub.
ishe 3:: ! u_r;lt_'f and State, to s¢ll the szme In lots or parcels, or en masse, as Mortgagee may deem besi, in front of the Court
of :di"‘;-‘i':; n Hh] County, at public outcry, to the highest bidder for cash and :Eply the proceeds of said sale;, First, to the expense
b :11!* selling and conveying, including a reszsonable sttorney's fee; Second, to the pavment of any amounts that may have
¢¢n cxpended, or that it may be necessary then to expended in paying insurance, taxes, or other incumbrances, with interest there-
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on; Third, to the payment of said indebtedness in full, whether the same shall or shall not have fully matured, at the date of szald
sale, but no nterest shall be collectad beyond the day of sale; and Fourth, the remalnder, if any, to be turned over to the sald Mort-
gagor; and the undersigned, further agree that sald Mortgagee may bid at said sale and purchase said property, if the highest bidder
therefor, as though a siranger hereto, and the person acting as auctioneer at such sale is hereby authorized and empowared to exe-
cute a deed to the purchaser thereof in the pame of the Mortgagor by such auctioneer as agent, or atlorney In fact; and undersigned
further agree to pay & reasonable attorney’s fee to said Mortgagee for the foreclosure of this mortgage in Chaneery, should the same

be sp foreclosed, said fee to be & part of the debt hereto secured.
It Is expressty understood that the word “Mortgagee” wharever used in this mortgage refers to the person, or to the persons,
or to the corporition named as grantez or grantees in the granting clause herein,

Any estate or interast herein conveyed to said Mortgagee, or any right or power granted 1o said Mortgagee In or by this mort-
gage is hereby expressly conveyed and granted to the heirs, and agents, and assigns, of said Mortgagee, or to the suceessors and

agents and assigns of said Mortgagee, if o corporation.
IN WITNESS WHEREOF, we have hereunto set our hands and seals

on this the /f' ay of - - February 19 87
WITNESSES:
, ﬁé .
| - hmé / ﬁ (Seal)
| A tret  (Seal)
Judy Moore Dyer /
R T 1))
{Seal)
—— == am—— ————————— T ———— —
STATE OF A1 ABAMA
% | General Acknowledgement
LD JEFFERSON County
E_% I, the undersigned, authority , 4 Notary Publlc in and for sald County In s2aid State,
: hereby certlfy that Robert A. Dyer and Judy Moore Dyer
w4 whose name s aréig'ngd to the forégoing conveyance, and wﬁare known to me, acknowledged belore me on this day, that belng in-
c5 formed of the contents of the conveyance executed the same voluntarily on the day tha same bears date, o
Given under my hand and officiai seal this /7..---'1!13' of February 19 87
‘ . Notary Fubit:;.
STATE OF Corporate Acknowledgement
COUNTY OF

| a Notary Public in and for said County, in

said State, hereby certify that

whose name as President of _

2 corporation, is signed to the foregoing conveyance, and who s known to
day that, being informed of the contents of the conveyance, he, as such off
the same voluntarily for and as the act of said- corporation.

me, acknowledged before me on this
{rer and with full authority, executed

Given under my hand and official scai. this the day of , 19
STATE 0F AL A SH-Br-C0
I CERTIFY Thi3 Netary Public
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