THIS INS.TEUMENT PREFPARED BY {Namae)
* (Address)

EQUITY LINE OF CREDIT MORTGAGE
(Residential Property)

STATE OF ALABAMA ) 27
COUNTY OF Jefferson )

NOTICE: This ig a Future Advance Morigage which secures an open-end credit plan which contains provislona allowing for changes in the Annual
Percentage Rate applicable to the bajance owed under the Account. Increasesin the Annual Parcentage Rate may result in higher mlnimum month-
Iy payments and increasad finance charges. Decreases in the Annua! Percentage Rate may result in lowsr minlmum monthly payments and lower

finance charges. y

WORDS USED OFTEN IN THIS DOCUMENT
(A) “Mortgage.” This document, which Is dateg _February 24 .19_87 will be cailed the “Mortgage.”

(8) “Borrower.” .. James H, Isbell and wife Glenda Sue Ishell
(C) “Lender." Central Bank of ___the South willt be calied "Lender.” Lender is a corporation or assoclationwhich was
formod and which exlsts under the laws of the State of Alabama or the United States.

Lendar's address is 637 W&ﬂ 35094

(D) “Agreement.” The “Central Equity Line of Credit Agresement and Disclosure Statement” signed by Borrower and dated

__Fehruary 24 18_87 as it may be amended, will be called the “Agresment.” The Agreement establishes an open-end credit plan
(hereinafter called the "Account™) which permits Borrower to borrow and repay, and reborrow and repay, amounts from Lender up to a maxi-
mum principal amount at any one time outstanding not exceeding the credit limit of $___35,000.00 . All methods of obtaining

credit ara collectively referred to as “Advances.”

{E} "Maturity Date.” Unleas terminated sooner in accordance with the terms of the Agreement, Lender's obligations to make Advances under
the Agreement will tarminate twenty {20) years from the date of the Agreement. The Agreement permits the Borrower to repay any balance out-
standing at the time of termination of the Agreement by making the minimum monthly payment. This Mortgage shall remain valid after the
Maturity Date untll all sums owing under the Agreement and this Mcrigage are pald In full,

(F} “Proparty.” The property that is described below in the section titled "Description Gf The Property” will be called the “Froperty.”

INTEREST RATE ADJUSYMENTS
The Agraement provides for an ad|ustable interest rate which may ¢change monthly. The Monthly Periodic Rate applicable to the Account

will be “Central's Prime Lending Rate” In effect on the iast business day of the previous calendar month plus 1.50 parcentage
paints {the "Annual Percentage Rate™) divided by 12. The Monthly Periodlc Rate and Annual Percentage Rate applicable to the Account may
vary from biliing cycle to bllling cycle based on increases and decreases in Central's Prime Lending Rate.

Gentral's Prime Lending Rate'ls an internailly established variable index rate for computing interest on loans making referance thereto, and s
subject to change (Increase or decreass) at the discretlon of Central. It is understood that Central may from time totime make loans atrates of
interast greater or lasser than Central's Prime Lending Rate and loans at rates of interest using indices otherthan Central's Prime Lending Rate.

Tha Annual Percentage Rate applicable to the Account will increase if Centrat's Prime Lending Rate in effect on the last businesa day of the
calendar month increases from one month to the next. Any increase will take effect in the current bilttng cycle and may resultin a higher finance

charge and a higher minimum paymaeant amount.

The Annual Percentage Ratae applicable to the Account on the date of this Mortgage is 2.00 %. The maximum Annual Percentage
Rate applicable to the Account shail ha 18.00 % and the minimum Annual Percentage Rate shall be __B_-_D.Q._ %.

PAYMENT ADJUSTMENTS
The Agreement provides for minimum monthly payments which wiltinclude all amounts advanced In axcess of the craditlimit and anr amaunts
past due from previous bllling cycles pius the largest of (i) 1.6% of the new balance; {l} $25 or {lii} the finance charge tar the bliling cycie.

FUTURE ARYANCES .
The Account is an open-end credit pfan which obllgates Lender to make Advances up to the cradit Iimit set forth above, | agres that this Mort-
gage will remalin In effect as long as any amounts are outstanding on the Account, or the Lender has any obligation to maks Advances under the

greamant.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lander. This meana that, by signing this Morigage, | am glving Lender the rights that | have in

the Praoperty su hlle-nt to the terms of this Mortgage. The Lender also has those rights that the law gives to lenders who hold mortgages on real

property. | am giving Lender these rights to protect Lender from possible losses that might result it | fali to! :
{A) Pay alFamuuntu that | owe Lender under the Agreemant, or other evidence of indebtedness arising out of the Agreament or Account,
(B) Pay, with interest, any amounts that Lendar spends under this Mortgage to protect the Property or Lender’s rights in the Property,
{C) Pay any other amounts that| may owe Lender, now or in the future, Including any amounts that| become obligated to pay asa rasult of
ancther loan from Lender or my guaranty of & loan to someone else by Lender {sometimes referred to ag "Other Debts™); and
(D) Kesp all of my other promises and agreemants under this Mortgage and under the Agresmant.

If { keep the promises and agreements listad in (A) through {D) above and Lender's obligationto make Advancesundar the Agreement has ter-

minated, this Mortgage and the transfer of my rights in the Proparty will become void and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If | fail to keep any of the promises and agreemeants made in this Mortgage or in the Agreement, Lender may require that | pay immeadiately the
sntire amount then rematning unpaid under the Agreement and under this Mortgage. Lander may do this without making any further demand
far paymant. Thia requlrement will ba called “Immadiate Payment in Fuli.”

If1 fail to make Immediate Payment in Full, Lender may sell the Property at a public auction. The public auction wili be held atthe front door of
the courthouse In the county where the Property Js located. The Lender or its attarney, agent or representative (the 'auctionear'’) may sell the
Proparty in lots or parcels or as one unit as it sees {it at this publi¢ auction. Tha Property will be sold to the highest bidder, or if purchased by
tender, for credit against the balance due from Borrower,

Notlce of the time, ptace and terms of sale will be given to the public by publishing the notice with a description of the Property once a week jor
three {3} consecutive weeks In a newspaper of general circulation In the county where the sale will be held. The Lender or auctionger shall have
the power and authority to convey by deead or othar Instrument ali of my rights in the Property to the buyer {(who may be the Lender) atthe public
auction, and uge the money recsived to pay the followlng amounts: :

{1) all expenses of the salg, including advertising and selling costs and attomey’s and auctionser's foes;

2) all amounts that | owe Lender under the Agreement and under this Mortgage. and

3) any surplus, that amount remaining aftar paying {1) and {2}, will be paid to the Borrawer or as may be required by law. :
It the maoney received from the public sale doas not pay all ofthe expanses and amounts | owe Lender under the Agreemant and this Mortgags, |
will promptly pay all amaunts remalning due after tha sale, plus interast at the rate stated in the Agreement.
Tne Lender may buy the Property or any part or interast in the Property at the public auction.

DESCRIPTION OF THE PROPERTY
The Property ia dascribed in {A) through (J) below;

(A) Tha property which isjocated at . REt. 1 Vandiver, Al 35176

soox 117 mee 325

ion; thence 91 deg. 12 min.30 sec. to

_the left 325.00 feet to the point of beginning; being situated in Shelby County, Alabama.

direction 368.17 feet to the East line of said % % Sec

ADDRESS
This property is in Shelby County in the State of __Alahama . It has the following legal description: .
Begin at the Northeast cormer of the SW % of SW4 of Section 11, ‘?( j\
Tm?flﬁ 18, South, Range 1 East; thence WEst along the North line of e H
sald % % Section 643.84 feet to the Easterly right of way of

. , HMTTT & CROMER
H%ghway No. 25; thence 74 deg. 15 min. to the left in a Southwesterly BC ATTORNEYB AT LAW |
direction and along the Easterly right of way of said Highway No. 25 ' ®. Q. mox B2
199.30 feet; thence 9 deyg. 0l min. to the left in a Southwesterly . LEEOB. ALABAMA 35004

direction and along the Easterly right of way of said Highway No. 25,
\; 56.18 feet; thence 96 deg. 04 min. tc the left in an Easterly direction
. 340.51 feet; thence 90 deg. 00 min. to the right in a Southerly
direction 69.16 feet; thence 90 deg. 00 min. to the left in an Easterly

f:\\li direction 368.17 feet to the East line of said & % Section; thence 91 deg. 12 min.30 sec. to
% being situated in Shelby C Alabama.

)

o . the left-ﬂ feet to the point of begi
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{If the ;]::\Imﬁarr'y-'ia a condominium, the following must be complated:] This property Is part of a condominium project known a3
: / X (catled the “Condominium Project”). This property Includes my unit and alt of my rights
in the commaon elements of the Condominlum Project;

(B) All bulldings and other Improvements that are located on the properly dascribed in para?raph {A) of this section;

(C} Al rights In other property that | have as owner of the property described In paragraph {A) of this section. These rights are known as “ease-
mants, rights and appurtanances attached to the property”;

(D) All rents or royalties from the property described in paragraphs (A} and (8) of this section;

{E} All mineral, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A) of this sec-
tion;

(F) All rights that | have In the land which lies in the streets or roads in front of, or next to, the property described in paragraph (A} of this sec-
tion: - _
{G) Allflxtures that are now or In the future wlill be on the propenty described In paragraphs (A) and {B) of this sectlon, and all replacameants of
and additlons to those fixtures, except for those fixtures, replacements or addltions that under the law are “consumer goods™ and that | acquire
mare than twenty (20) days after the data of the Agraement;

(H)Y All of the rights and pmparl?r described in paragraphs {A) through (F} of this section that | acquire in the future;

{1 } All reptacements of or additions to the propearty described in paragraphs (B) through {F) and paragraph (H) of thie section; and

(J] All [udgments, awards and settiements arlsing bacause the property described in paragraphs (A) through (1} of this sectlon has been con-
demned or gamaged in whole or in part {including proceeds of insurance); provided, however, that any sum received by Lenderwi!l be applied
to any amounts which | owe under the Agreement.’

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “exceptions” listed In the description of the Property: {A) | lawfully own the Property; (B) | have the right to mont-
gage, grant and convey the Property to Lender; and (C) there are no outstanding claima or charges against the Property.

t give a general warranty of title to Lender. This means that | witl be fully rasponsible for any lossas which Lender suffers because someone
other than mysalf has some of tha rights in the Property which | promise that | hava. | promise that | will deferid my ownership of the Property
againgt any claims of such rights.

| promise and | agree with Lendar as follows:

1.

BORROWER'S PROMISE TO PAY AMOUNTS 'hn\fAHEED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: allamounts advanced underthe Agreameant: lata charges and othar charges ag stated in the Agreement,
any amounts expended by Lender undar this Mortgage, and all Other Debts.

. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lender chooses otherwise, Lender wlll apply sach of my payments under the Agreemant and under Parggraph 1
ahove In the following ordar and for the following purposas:

(A) First to pay flnance charges then dua under the Agreement; and

(B] Next, 1o late and other charges, if any; and

(C} Next, to Lender's costs and expenses, If any, and .

(D} Next, to pay any Advances made under the Agreesment or payments made under this Mortgage.

. BORROWER'S OBLIGATION TQ PAY CHARGES AND ASSESSMENTS AND TO BATISFY CLAIMS AﬁhiHET THE PROPERTY

! will pay all taxes, assassments, and any other charges and fines that may be imposed on the Property and that may ba suparior to this Mort-
gage. | will also make paymenta due under my lease If | am a tenant on the Property and | will pay ground ranta {if any) due on the Property. | will
dao this by making payments, when they are dus, directly to the persons entitled to them. {in this Mortgage, the word “person™ means any
parson, organization, govarnmentart authority, or other party.) Upon request, 1 will give Lander a receipt which shows that | have made these
payments. .

Any claim, demand or charge that is made agalnat property because an obligation hasnot besn fulfliled is known as a “lien.” I will promptly pay
or satlafy ail llans agalnst the Property that may be superior to this Mortgage. However, this Mortgage does not require ms o satisty a superlor
lign if: {a} | agree, in writing, to R&y the nbllgatiun which gave rise to the superior lien and Lender approves the way in which1 agrea to pay that
obligation; or {b) I, In gpood faith, argue or defend agalnst the superior flen in a lawsuit so that, during the lawsuit, the superior lien may not be
anforced and no part of the Property must be given up.

Condominlum Assesamanis
Ifthe Frngerty includes & unit in a Condominium Project, | will promptly pay when they are due all assessments Imposed by the owners assogla-
tion or other organization that governs the Condominium Project. That associatlon or organlzation will be called the "Owners Assaciation.”

. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A} Generally

| will obtain hazard Insurance to cover atl buildinﬁa and other Improvements that now are or in the future will be located on the Property. The
insurance must cover loss or damage caused by fire, hazards normally coverad by “extanded coverage” haZard insurance policies, and othar
hazards for which Lender requires coverage. The Insurance must be in the amounts and for the periods of time required by Lendaer. Lender may
not require me to obtain an amount of coverage that Is mora than the value of all buildings and other Improvements on the Property.

| may choose the Insurance company, but my cholce Is subject to Lender's approval, Lander may notrefuse o approve my choice unless the re-
fusal is reasonable. All of the Insurance policles and renewals of those pollcles must include what is known as a“standard mortgagee clause” to
prc;tect Lender. The torm of ail policles and the form of all renewals must be acceptable to Lender. Lander wlill have the right to hold the policies
and renewalky. ‘

5wl par the premlums on the Inaurance policles by paying the insuranca company directly when the premium paymenis are due. If Lender re-
quires, | witl promptly give Lender all receipts of pald premiums and all ranewal notices that | racelve.

i thera |s & loss or damage to the Property, | will promptly notify the Insurance company and Lender. [t do not promptly prove to the insurance
comgpany that the loss or damage occurred, then Lender may do s0.

The amount paid by the Insurance company |8 calied “ proceeds.” The proceads will be used to reduce the amount that § owe to Lender under
the Agreement and this Mortgage, uniess Lender and | have agreed 10 use the proceeds for repairs, restoration or otherwise.

The Lender has the authority to settie any claim for Insurance banefits and to collect the proceeds. Lender then may use the proceedstoreduce
the amount that | owe to Lender under the Agreement and under this Mortgage or to repair or rastore the Proparty as Lender may sece fit.

If any proceeds are used to reduce the amount that | owe to Lender under the Agreement, that use will not detay the due date or change the
a;_ln-:runt of any of my monthly psyments under the Agreement and this Mortgage, Howaver, Lender and | may agragin writing to those delays or
changes.

If Lender acquires the Property by purchassé at foreclosure sale, atl of my rights In the insurance policies will belong to Lender. Also, all of my
rights In any proceads which are paid because of damage that occurred before the Property is acquirad by Lender will belong taLendgear. How-
aver, Lander's rights In those proceeds will not be greater than the amount that | owe to Lendar under the Agreemeant and under thiaMorigage.

(B} Agresments that Apply to Condominiums

{iY 1fthe Property Includes a unit in a Condominium Project, the Owners Association may maintain a hazard insurance policy which covars
the entlre Condominium Project. That policy will be called the “master policy.” S0 long as tha master policy remgains in effact and meeats the
raquiraments stated in this Paragraph4: {a) my obligation to obtainandto keep hazard insurance on tha Property is satisfied; and {b) H there s a
conflict, concarning the use of proceeds, between (1) the terms of this Paragraph 4, and (2) the law or the terms of the declaration, by-laws,
regulations or other documents creating or nuvarnin%tha Condominium Profect, then that law or the terms of those documents will govern the
use of proceads. | will promptly Elva Lendar notice if the master pollcy is interrupted or tarminated. During any time thatthe master policy is not
in effect, the terms of (a) and {b) of this subparagraph 4(B) (i} will not apply.

(i1y If the Property includes & unit in a Condominium Project, itis possible that proceeds will be paid to mainstead of being used to repairorio
restore the Property. | give Lendar my rights to those proceeds. All of the proceeds descri in this subparagraph 4{8) {li) wlll be paid to
{ endar and will be used to raduce the amount that | owa to Lendar under the Agreement and undar this Mortgage. If any of those proceeds re-
main aftar the amount that | owe to Lander has basn pald in full, the remalning proceeds witl be paid to me. The use of procesds to reduce tha
amount that | owe to Landar will not be a prepaymant that Is subject to the prepayment charge provisions, if any, under the Agreement.
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5. ggﬁg%ﬁf:;ﬁﬁﬂﬂu GATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

{A) Agreamants about Malntaining the Property and Keeping Promises In Loass

| will keep the Property in good repair. | will not dautrmlf or substantially changa the Property, and | will not allow the Property to deteriorate. 111
do not own but am & tenant on the Property, | will fulfilt my obligationa under my lease.

(B} Agresaments that lppl(! to Condominiume -

Ifthe Property |s a unlt in a Condominium Project, | will fulfill all of my obligations under the declaration, by-laws; regulations and other docu-
ments that create or govern the Condominlum Project. Aiso, | will not divide tha Property into smaller parts that may ba owned separately
{known as* partition or subdivision”}. | will not consent to certain actlons unless | have first given Lender notice and obtained Lender's consant
in writing. Those actions are

(a) The abandonment or termination of the Condominlum Projsct unlass the abandonment or termination is required by law;

(b) Any slgnificant change to the declaration, by-laws or regulationa of the Ownars Association, trust agreement, articlas of Incorporation, or
other documents that create or govern the Condominlum Project, Including, for example, a change In the parcentage of ownershlp rights held
by unit owners in the Condominium Project; and

;c}t A declsion by the Owners Association to terminate professional management and to begin self-managemant of the Condominium Pro-
ject,

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If. (A) | do not keep my promises and agreements made in this Mortgage, or {B) someone, Including me, begins a legal proceeding that may
significantly affect Lender's righta in the Property {such as, a legal proceeding In bankruptcy, In probate, for condemnation, or to anforce laws
or regulations), then Lender may do and pay for whatever is necessary to protect the Property ahdLender'srightsinthaProperty, Lander's ac-
tions under this Paragraph 8 may include, for example, obtaining insurance on the Property, appearing in count, paying reasonable attorney’'s
fees, and entering on the Property to make repalrs.

| will pay to Lender any amounts, with intarest, which Lender spands under this Paragraph 8. This Mortgage will protect Lender In casal do not
keep this promise to pay thosa amounts, with interest at the same rate stated in tha Agreement. Interast on each amount wil begln on the date
that thl he amaunt |8 spent by Lender. However, Lander and | may agree in writing to tarms of payment that are differant from those in this para-
graph.

Although Lender may take action under this Paragraph 8, Lender does not have to do so.

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
1f | sell or transfer all or part of the Property or any rights in the Property, Lendar will require Immediate Payment In Full.

B. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Murtqua are binding upon me, upon my heirs and my legal representatives in the event of my death, and upon any-
ana who obtains my rights in tha Property.

Lender may a!low a person who takes over my rights and obligations to dalay orto change the amount of the menthly payments of principat and
intarest dug undar the Agreemant or under this Mortgage. Even if Lender does this, however, that person and | will both still be fully obligated
under the Agreemant and under this Mortgaga unless Lender specifically releases me in writing from my obligations. Lender may allow thosa
delays or changes for a person who takes over my rights and obligations, even if Lender is raquestad not to do 3o, Lender witl not be required to
bring a lawsuit agalnst such a peraon for not fulfilling obligations under the Agreementorunder thisMortgage, evenifLenderis requested to do
50,

9. CONTINUATICN OF LENDER’S RIGHTS

Evan If Lander does not exercise or enforce any right of Lender undar the Agreemant, this Mortgage orunder the faw, Lender will still have all of
those rights and may exercise and enforce them in the future. Even if Lander obtalns insurance, pays taxes, or pays other claims, charges or
liens against the Property, Lender will 8til have the right to damand that! make Immadiate Payment In Full of the armount that | owe to Lender
under the Agreement and under this Mortgage.

10. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CON-
CERNING CAPTIONS

Each of Lender's rights under thls Mortgage is separate. Lender may exercise and enforce one or more of thosa rights, as wetl as any of Lender’s
other rights under the law, one at a time or all at once.

If more than one perscn signs this Mortgage as Borrower, each of ua |s fully obligated to keep all of Borrower's promiges and obligations con-
tained in this Mortgage. Lender may anforce Lender's rigrhts under this Mortgage against each of us individually or against all of us togethser.
This maeans that any one of us may be required to pay all of the amounts owed under the Agreement and under this Mortgage. However, if ong of
us daes not sign the Agreement, then: (A) that person is signing this Mortgage only to give that person's rights in the Propearty to Lender under
the tarma of this Mortgage; and {B) that person ig not personally obtigated to make payments or 10 act under the Agreemant or under this Mort-
gage.

The captions and titles of this Mortgage are for convenience only. They may not ba used 1o intarpret or to defina the terms of this Mortgage.

11, LAW THAT GOVERNS THIS MORTGAGE

The law that applias in the place that the Property Is located will govern this Mortgage. The law of the State of Alabama will govern the Agree~
ment. If any term of this Mortgage or of the Agreemaent conflicts with the law, all other terms of this Mortgage and of the Agreament will stilf re-
main in effect if they can be given effect without the conflicting term. This means that any terms of this Mortgage and of the Agreement which
conflict with the law can be separated from the remaining terms, and the remaining terms wlll still be enforced.
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STATE OF ALABAMA } 4 lndeirgfas [ OO
COUNTY OF Jefferson ) TOTAL 6/.00
kY ‘_{%_.H#. : “"the undersigned , & Notary Pyublic in and for said County, in said State, hereby
] **‘* Danht- ‘James H. Isbell and wife, Glenda Sue Isbell . whose name(s)

signed to the foregoing instrumant, and who arc known to me, acknowledged before me on this day that,
g i formad; of the contents of this instrument, they axecuted the same voluntarily on the day the same beasg date.
. Giveft H" 'Yy hand and official seal this day of ____February 1987 |
‘.'é‘]‘i i Fﬁjr..r .‘
oA . 10/25/88 27
My corhm “Wxplivea .
7 i . " Notary Publlc

99/32- 2377 (11/08)




