STRUMENT PREPARED BY: ”

ANG FEDERAL CREDIT UNION
. 0. Box 170204
Birmingham, AL 35217-0204

NAME:

ADDRESS:

MORTGAGE — ALABAMA TITLE CO., INC., Bimingham, Alabomo |

_'_-_—_—_—_—M

State of Alabama

SHELBY = - COUNTY"

Bnofn Al e ?i Thess Prassmis, that whereas the undersignes Gregory Scott Bailey and
wife, Sheila E., Bailey, are . .
justly indebted to ANG FEDERAL CREDIT UNION |
‘o the sum of ¢ Thirty-six Thousand Five Hundred Ninety-seven and 98/100 Dollars
($36,598.98) |

evidenced by a prumls.sur)r note with interest at the rate set forth in sald note.

and whereas it is desired by _th: Iun'd-:rsign:d tlhu sﬁcura the prompt payment of said Indebtedness with interest when
thé same falls due, | |
Noto ﬂIhuﬁnul in consideration of the said indebtedness, and to secure the prompt payment of the same at
maturity, the undersigned, Gregory Scott Bailey and wife, Sheila E. Bailey,
do, or does, hereby grant, haltrgain. sell and convey unto fhe said ANG FEDERAL CREDIT UNION
(hereinafter called Mortgagee) the following described real property situated in
Shelby County, Alabama, to-wit:

Lot 20, according to the Survey of Deer Springs Estates, Third

e

Addition, as recorded in Map Book 6, Page 5, in the Office of the S

Judge of Probate of Shelby County, Alabama. Mineral and mining ‘e
rights excepted. N ] ‘ ;

-

poem

300K 117& mee 1. 700

Said property is warranted free from all incumbrances and against any adverse claims.

TO HAVE AND TO HOLD the above granted premises unto the sald Morigagee forever; and for the purpose of further secunng
the payment of sald indebtedness, the undersigned, agrees o pay all taxes, or assessments, when legally Imposed upon siid premises,
and should defauit be made in the payment of same, sald Mortgsgee has the option of paying off the same; and to further secure ald
Indebtedness, the undersigned agrees to keep the improvements on sald resl estate tnsured agtinst loss or damage by fire, lightning
and tornado for the reasonable insurable value thereof, In companles satisfactory to the Mortgagee, with loss, if any, payable to sald
Morigagee, as the interest of said Mortgagee may appear, and promptly to deliver sald policlas, or any renewals of said policles, to said
Mortgagee; and { undersigned fall to keep uldorrnp:rty Insured a3 sbove specified, or fall to deliver sald insurance policles to sald
Morigagee then said Mortgagee has the option of insuring said propsrty for said sum for the benefit of said Mortgages, the policy, i
collected, to be credited on sald indebtedness, less cost of collecting same; 1ll amounts 50 expended by sald Mortgagee for taxes, as-
sessments or Insurance, shall become a debt to said Mortgages, sdditional to the debt hereby specially secured, and shall be covered
by Lhis morigage, and beay Interest from the date of payment by sald Morigages, and be at once due and payable,

Upon condition, however, that if the said Mortgagor ptys said Indebtedness, and reimburses said Mortgagee for any amounts Mort-
gagee may have expended for taxes, assessments and insurance, and the Interest thereon, then this conveyance 1o be null and wold, but
should default be made in the payment of any sum expended by the sald Morigages, or should sald Indebtedness hereby sscured, or any
part thereof, or the interest thereon, remain unpald at maturity, or should the interest of ssld Mortgagee io nald property become lu-
dangersd by reason of the enforcement of any prior lien or Incumbrance thereon, 30 1s to endanger the debt hercby secured, or ) any
statement of llen Is filed under the Statutes of Alabama relating to the Jens of mechanics and materfalmen without regard to form
and contents of such statement and without regard to the existence or non-exisience of the debt or any part thereof or of the lien on
which such statement i3 based, then in any one of sald events, the whole of sald indebtedness hereby secured shall at once becomd
due and payable, and this mortgage Be subject to foreclosurs as now provided by law 1n case of past due morigages, and the aid Mort.
gagee shall be suthorized to take possession of the premises hereby conveyed and with or without first taking possession, aftsr glving
twenty.ond dl& notice by publishing once & week for three consscutive waeks, the time, place and terms of sale, In some newspapar pub-
¥shad in sald County and State, to sell the same in lots or parcels, or en masse, as Mortgagee may deem best, in Jront of the Court
House door in said County, st publie outery, to the highest bldder Jor cash and ‘I.pr" the proceeds of sald sale, First, to the axpenid
of advertising, selling and conveying, including s reasonable attornsy's fee; Second, to the pavment of sny amounts thst may hive
been expended, or that it may be necessary then to expended In paying insurance, taxes, or other incumbrances, with Interest there-
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on; Third, to the payment of sald Indebtedness in full, whather the same shall or shall not have fully matured, et the date of said
sate, but no interest shall be colleciad beyond the day of sale; and Fourth, the remsinder, if any, to be turned over to the 12ld Mort-
gagor; and the undersigned, further sgras that said Mortgages may bid at sald sale and purchase sald property, if the highest bidder
therefor, as though a siranger hereto, and the person seting a3 suetionser st such sale is bereby suthorized and empowered to exe-
cute a deed to the purchaser thereof In the name of the MUTE‘!II“T by such auctionear a3 agant, ot attorney In fict) and underasigned
further agree to pay & reasonable attorney's fee to sald Mortgages for the foreclosure of this mortgage in Chancery, should the same

be so foreclosed, said fee to be & part of the debt hareto secured.

It Is expressly understood that the word “Mortgagee” wherevar used in this mortgage refers to the person, or to the persons,
or to the corporation named as grantse or grantaes in the granting clause herein,

Any estate or Interest herein conveyed to sald Mortgagee, or any right or power granted to sald Mortgagee In or by this mort-
gage 1s hereby expressly conveyed lndlrrlnled to the heirs, and agents, and assigns, of sald Mortgagee, or te the successors and

agents and assigns of said- Mortgagee, If 8 corporation, |
[N WITNESS WHEREOF, we have hereunto set our hands and seals

on this the 25th dayof = = February 1987,
WITNESSES: . IR . L '

Sheila E, Bailey

STATE OF ALABAMA

General Acknowledgement

Jefferson County
I, the undersigned, Anne M._ Rasberr}' .- , & Notary Public In snd for sald County in said State,
= hereby certlfy that Gregory Scott Bailey and wife, Sheila E. Bailey,
w={ whose mmesg aroigned to ths foregoing conveyance, and who greknown to me, acknowledged before me on this day, that belnyg in-
;:% formed of ths contents of the conveyance Lhey executed {he samas voluntarlly on the day the same bears date,
Z Glven under my hand and otflelsl sesl this 25th dey of February 187,
~t My commission expires 1/31/91 Hﬂt'm“ |
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STATE OF _ Corporate Acknowledgement :
COUNTY OF -
i, a Notary Public in and for said é};:niy, in
said State, hereby certify that |
whose name as President of

1 curﬂnratinn. is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this

day that, being informed of the contents of the conveyancs, he, as such officer and with full authority, e¢xecuted
the same voluntarily for and as the act of said corporation. |
Given under my hand and officfal seal, this the day of , 19
| | | .
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