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m {Add ress)

COUNTY OF JErtmsoN ) '({ REAL ESTATE MORTGAGE

WORDS USED OFTEN IN THIS DOCUMENT

(A) “Mortgege.” This dodument, which Is dated __ February 13 ., 1987 | will be called the “Mortgage.”
{E} "E.nrrnw.ﬂr"’ Hgt Tl TEI‘I‘I End Wing. Watl.dﬂ DiEnE TEI‘H

wllt sometimes be called “Borrower” and someatimes simply “L"

{C) “Lender."” Central Bank of ___the South will be called “Lender.” Lander Is & corporation or associa-
tlon which was formed and which exiats under the |aws of the State of Alabama or the United States.

Lendar's address is _ 105 Green Street, Athens, Alsbamag 35611

(D) “Nota.” The note signed by Borrower and dated Februa __ 13 , 19_§l_, wlill be callad the “Nole." The Note
shows that | owe Lender __ Eighty Five Thousand ﬂﬂd'ﬂﬂflgﬂ"‘ S ———— et Doliars, plus
interest, which | have promised to pay in payments of principal’ and Interest for 15 years with a final payment due on

ebruary 15, 2002 par . The final payment may be a bafloon payment which may be refinanced from time to time.
(E) "Property.” The property that Is desctibed below In the section titled *Description Of The Property,” will ba cailed the *Property."

BORAOWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

t grant, bargain, sell and convey the Property to Lender. This means that, by signing thls Mortgage, ) am glving Lender the rights that
| have in the proparty subjact to tha terms of this Mortgags. The Lender also has those rights that the law gives to landers who hold
mortgages on real property. | am glving Lender thase rights to protact Lender from possible losses that might result if | fail to:
(A} Pay all the amounts that | owe Lender as stated in the Note:
(B) Pay, with Intarest, any amounts that Lender spends under this Morigage to protect the value of the Property and Lender's
rights In the Property;
(C) Pay, with intorast, any other amounts that Lender lands to me as Future Advances under Paragraph 7 below:
(D) Pay any other amounts that { may owe Lender, now or In the future, Including any amounts that | become obtigated to pay
as a result of annthnr loan from Lender or my guaranty of a ipan to someocne else by Lender, sometimes referred to as “Other
Debhts'; and
(E) Hanp all of my othar promises and agreements under this Morigage.

It | keep the promises and agreements listed in (A) through (E} abovs, this Mortgage and the transfer of my rights in the Property will
become void and will and.

| ENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
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If | fall to keep any of the promises and agreements made In this Mortgage, Lendar may raquire that |1 pay Immedlataiy the entire
amount then remaining unpald under the Note and under thls Mortgage. Lendar may do this without making any further demand for
payment. This requirement will be called “Immsdiate Payment In Full."”

It 1 fall to make Immediate Payment In Full, Lender may sell tha Property at a public auctlon. The publlc auction will be held at the
front door of the courthouse In the county where the Property 13 located. The Lender or its attorney, agent or represantative (the
“auctioneer”} may sell the Proparty in lots or parcals or as ong unit as it seas fit at this public auction. The Property will be sold to
the highest bidder, or if purchased by Lender, for credit agalinst the balance dus from Borrower,

Notice of the time, place and terms of aale will be given to the publlc by publishing the notice with a description of the Property
ohce a week for three (3) consecutive weeks in a newspaper of genera! circulation in the county whers the Bale will be held. The

Lender or auctioneer shall have the power and authority to convey all of my rights in tha Property to the buyer at the public auctlon,
and use the monay recelved to pay the following amounts:

{1} afl expenses of the sale, including advertlsing and selling costs and attorney's and auctioneer's fees:

(2) all amounta that | owe Lendar under tha Note and under this Mortgage; and

(3) any surplus, that amount remaining after paying (1) and (2}, wil) be paid to the Borrower or as may be requlrad by law.
If the rmoney received from the publlc sale does not pay all of the expenses and amounis | owe Lender under the Note and thls
Mortgage, | will promptly pay all amounts remaining due after the sale, plus Intarest at the rate stated in the Note.

The Lender may buy the Property or eny part or Interest in the Property at the public auction. If the Lender tuys the Property, tha
auctionear wlll make the deed in the name of the Borrower.

DESCRIPTION OF THE PROPERTY

4 A

| glva Lender rights in the Property deacribed In (A) fhmugh (I below:
(A} The property which Is located at 2409 Chandawood Drive, Pelham, Al 35124

ADDRESS |
Thls property Is In ____ Shelhy Gounty in the State of __ Alabama It has the following legal descrip-

. tion:

FOR LEGAL DESCRIPTION SEE EKHIBIT "A" ATTACHED HERETQO AND MADE A PART HEREOF
BY REFERENCE:

[{f the property ls a condominlum, the following must be complated:] This properly is part of a condominium project known as
n/a (called the “Condominium Project”). This property Includes my unit and alf

of my rights in the common elements of the Condominium Project;

{B) All buitdings and other improvements that are located on the property described in paragraph (A} of this section;

{C) Al rights ln othar property that | have as awnor of the property described in paragraph {A) of this section. These rights are
known as '‘easemenis, rights and appurtenances attached to tha property;”

(D) Al rents or royalties from the property described in paragraph (A) of this section:

(E) All mineral, oit and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A}
of this section;

(F} All rights that | have In the land which lies In the streets or roads in front of, or pext to, the property described in paragraph {A)
of thls seclion:
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(&) Adlifixtures that are now or In the future wifl be on the pro ligleacribed in paragraphs {A) and (B) of this section, and all re-
placelte of and additions to those fixtures, except for those fi replacements or additions that under the law are “csgsumer
goods™ Mnd that | acquire more than twenty {20) days after the dat8sf the Noie; w -

(H} Al of the righis and property described In paragraphs (B) thredwsh (F) of this saction that | aequire in the future: and
(I All replacements of or additions to the property described in paragraphs (B) through {F) and paragraph {H} of this section.

(J)  All Judgements, awards and settlements arising because the property dascribed in paragraph (A) of this section has bean condemned

or damaged in whole or In part {including proceeds of insurance); provided, howaver, that any sum raceived by Lender will be applied
to payments which | owe under the Note, in reverse order of maturity.

BORROWER'S RIGHT TO MORTGAGE THE | PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promlse that except for the “exceptions™ listed in the description of the Property: {A) | lawlully own the Property, (B} | have tha
right to mortgage, grant and convey the Property to Lender; and {C) thera ara no outstanding claims or charges against the Property.

| give & general warranty of titie to Lender. This means that | will be fully responsible for any lasses which Lender suffers because
someone other than myself has some of the rights in the Property which | promise that ) have. | promise that | will defend my owner-
ship of the Property ageinst any claims of such rights. .

| promise and | agree with Lender as follows:

1.

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lender when due; princlpel and Interest under the Nota; late charges and prepayment charges as stated in the
Note: princlpal and interest on Future Advances that | may recaive under Paragraph 7 below; any amounis expended by Lender under
this Mortgage; and ail Other Debts.

-

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otharwise, Lender will apply each of my payments under the Note and under Paragraph 1 abova in the follow-
ing arder and for the following purposes:

{A) First to pay interest then dué under the Note; and

(B} Next, to late charges, It any; and

(G) Next, to lenders casts and expenses, it any; and

(0}  Naxt, to pay principal then due under the Mote.

BORROWER'S DELIEATIDI{I..:'I'IG:: PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may ba | glrosad on tha Property and that maef be auperior to this Mort-
gage and wili make timely payments on any notes or other obligations secured by one or more mortgages superior to this Mortgage. | will
also make payments due under my lease If | am a tenant on the Property and | will pay ground rents {if any} due on the Property. | will do this
by makinF payments, when they are due, directly to the persons antitied to them. {In this Mortgage, the word “person” means any person,
organization, governmental authority, or other party.} Upon request, { will glve Lender a receipt which shows that | have made these payments.

Any clalm, demand or char?a that ia made against property bacause an obligation has not been fulfilied is known as a “lNlen.” | will
promptly pay or satlsty all liens against the Property that maﬁ be superior to this Mortgage. However, this Mortgage does not require
me to satisfy a superior lien if; (A) | agree, in writing, to pay the obligation which gave rise to the superior lien and Lender approves
the way in which | agrea to fay that obllgation; or ?E!} I, in good falth, argus or defend agalnst the superior lien |n a lawsult so that,
during the lawsuit, the superior lien may not be enforced and no part of the Property must be glven up.

Condominimum Assessmanis

If the Property includes a unit In a Condominium Project, | wiil promptly pay when they are dus, all assessments imposad by the
ugnars as;nclatllu? or other organization that governs the Condominium Project. That association of organization will be called the
“Ownarg Assoclatlon.”

* BORROWER'S OBLIQATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A) Generally

| will obtain hazard Insurance to cover all buildings and other Improvements that now are or in the future will be located on the Prop-
erly. The insurance must cover loss or damage caused by flre, hazards normally covered by “extended coverage' hazard Insurance
policies, and other hazards for which Lender requires caverage. The Insurgnce must be in the amounts and for the periods of time
required by Lender. Lender may not require me to obtaln an amount of coverage that Is more than the value of all bulldings and other
improvamanta on the Property.

| may choose the Insurance company, but my choice is subject to Lender's approval. Lender may not refuse to approve my <holce
unless the refusal is reasonable, All of the insurance policies and renewals of those policies must include what ls known as & “‘stan-

‘dard mortgage clause” to protect Lender. The form of all pollcies and the form of afl renewals must ba acceptable to Lender.

Lender will have the right to hold the policies and renawals.

| will pay the premiums on the insurance policies by payiﬁ the Insurance company directly when the premlum paymants are due. M
Lender fequires, | will promptly glve Lender all receipis of pald premiums and all renewal notices that | receive.

[f there is A loss or damage to the Proparty, | will promptly notify the insurance company and Lender. If | do not promptly prove to
the Insurance company that the loss or damage occurred, then Lender may do 0.

The amount pald by the Insurance company s called “proceeds.” The proceecds wlll be used to reduce the amount that | owe to Lender
under the Note and this Mortgage, uniess Lender and | have agreed to use the proceeds for repalrs, restoratlon or otharwlse.

The Lender has the authority to sattle any clalm for insurance beneflts and to collect the proceeds. Lender then may use the proceads
to raducaftha amount that | owe to Lender under the Note and under this Mortgage or to repair or restore the Property as Lander
may sae 1It.

If any proceeds are used to reduce the amount of principal which | owe to Lender under the Note, that use will not delay the due date
or change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agree in writing
to those delays ©r changes. :

If Landar acqulres the Property by purchase at foreclosure sale, all of my righte In the insurance poticies will belong to Lender. Also,
all of my rights in any proceeds which are paid because of damage that occurred befora the Property is acquired by Lender will ba-

long to Lender. However, Lender’s rights in those proceeds will not be greater than the amount that | owe to Lendear under the Note

and under thls Mortgaga. _ Ly

(B) Agreements that Apply 1o Condominiums

(it H the Property includes a unit in a Condominium Froject, the Ownars Association may maintaln a hazard insurance policy which
covers the entire Condominlum Project. That policy will be called the “"master potlcy.™ So long as the master policy remains In effect
and mests tha requiremants stated in this Paragraph 4: {(a} my obligatlon to obtain and to keep hazard insurance on the Proparty is
satlsfled; gand {b) if thers Is & conflict, concerning the uvse of proceeds, between (1) the tarms of this Paragraph 4, and (2} the law or
the terms of tha declaration, by-laws, regulatlons or other documents creating or governing the Condominium Project, then that iaw
or the tarms of those documents wlll govern the use of proceeds, 1 will promptly give Lender notice if the mastar policy is inter-
rupted or terminated. During any time that the master policy ig8 not In effect, the terma of (a)} and (b) of this subparagraph 4(8} (i)
wiil not apply. .

(i) It the Property includes a unit in a Condominium Project, it Is possible that proceeds will be paid to me Instead of being used
1o repalr or to resicre the Property. | glve Lander my rights to those proceeds. All of the proceeds described in this subparagraph
4(B} {jl) wiil be paid to Lender and whl be used to reduce the amount that | owa to Lendar under the Note and under this Morigage.
it any of thosa proceeds remain after the amount that t owa o Lender has been paid in full, the remaining proceeds will be paid to
me. The use of proceseda to reduce the amount that | owe to Lender will not be & prepaymant that is subject to the prepaymont
charge provisions, if any, under the Note,

BORROWER’S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A) Agreements about Maintaining the Properly and Keeping Promises In Lease

| wilt keep the Property In good repalr. | will not destroy of substantially change the Properly, and | will not allow the Property 10
deteriorata. |i 1 do not own but am a tenant on the Property, | will fulfil my obligations undar my lease.

{B) Agreements that Apply o Condeminiums

If the Property is a unit in a Condominium Project, | will fulfill any of my obligations under the deciaration, by-laws, regulationa and
othar documents that create or govern the Condominiuvm Project. Also, | wilt not divide the Property into smallar parts that may
be owned separataly (known as "partition or subdivision™). | wlll not consant to cartain actions uniess | have first glven Lender notice
and obtained Lender's consent in writing. Those actlons ara:

{a) The abandonment or termination of the Condominium Froject unless the abandonmeant or tarmination is required by law;

" (b)  Any significant change to the declaration, by-laws or regulations of the Owners Association, trust agreement, articles of incorpo-

ratlon, .or other documents that create or govern the Condominium Project, including, for example, a change in the percentage of
awnarship giahts hold by unit owners in the Condominium Project; and

cy A d y the Owners Association to terminate pm- managamant and to begin aalf-managem&“ Condominium
Project.
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LEN“!E RIGHT TO TAKE ACTION TO PROTECT THE P
{

It: ] do not keap my promlses and agreements made in this WAigage. or (B} someaons, including me, bagins & legal pmﬁﬁaﬂing
that may significantly affect Lender's rights in the Property {such™s, a lagal proceeding in bankruptcy, in probate, for condemna-
tion, or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Proparty
aend Lender's rights In the Property. Lender's actions under thls Paragraph € may include, for example, obtaining insurance on the
Property, appearing in court, paying reasonable attorney's fees, and sntering on the Property to make repairs.

1 will Fay to Lender any amounts, with interest, which Lender spends under thils Paragraph 6. This Mortgage will protect Lander in
case | do not keep thle promise to pay those amounts, with Interest at the same rate stated in the Note. Interest on each amount

will bagln on the data that the amount I3 spent by Lender. Howevear, Lender and | may agree in writing to terms of payment that are
diffarent from those in this paragraph.

Although Lender may taka action under this Paragraph 6, Lender does not have to do so.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one or more loans to me in addition to the loan that 1 promiss to pay under the Note, or to refinance the

amount due under the Note. Lender may, bafore this Mortgage I8 discharged, make additional loans to me or refinance the amount
due under the Note.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If 1 sell or tranafer all or part of the Property or any rights In the Property, Lender will require Immediate Payment In Full.

CONTINUATION OF BOHRROWER'S OBLIGATIONS

My obilgations undar this Mortgage are binding upon me, upon my heirs and my legal representatives in the event of my death, and
upon anyong who obtains my rights In the Property.

Lendar may allow a person who takes over my rights and obligations to delay or o change the amount of the monihiy payments of
principal and interest due under the Note or under this Mortgage. Even if Lender doss this, however, thal person and | wlil both shill
be fully obligated under the Note and under this Mortgage unlass Lender specifically releases me In writing from my obligations.
Lender may allow those delays or changes for a person who takes over my rights and obligations, even if Lender is requested not
to do so. Lender will not be required to bring a lawsuit against such a person for not fulfilling obligations under the Note or under
this Mortgage, aven if Lender |s requasted to do so.

CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exercise or enforce any right of Lender under the Note, this Morigage or under the law, Lender wili stlil
have all of those rights and may exerclse and enforce them In the future. Even If Lender obtalns insurance, pay taxes, or pays other
claims, charges or [lens against the Property, Lender will still have the right to demand that | make Immediate Payment in Full of the
amount that | owe to Lender under the Notae and under this Mostgage.

LENDER'S ABILITY TQO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under this Morigage Is separate. Lender may exerclse and enforce one or more of those rights, as well as
any of Lendar's other rights under the law, one at a time or all at once.

i{ more than one person signs this Mortgage as Borrower, each of us Is fully obllgated to keep all of Borrower's promises and obll-
gatlons contained in this Mortgage. Lender may enforce Lender's rl?hts under thia Mortgage against each of us individually or
against all of us together. This means that any one of us may be required to pay all of the amounlts owed under the Note and und?r
this Mortgage. However, it ona of us does not sign the Note, than: (A} that person Is slgning this Mortgagse only to give that person’'s
righta ln the Property to Lender under the terms of this Mortgage; and (B) that person is not personally obligated to make pay-
ments or to act under tha Note ar under this Mortgage.

The captions and titles of this Mortgage are for convenlence only. They may not De used to Interpret or to define the terms of this
Mortgage.

LAW THAT QOVERNS THIS MORTGOAGE

The law that applies In the place that the Property is locatad will ﬁnvurn this Mortgage. The law of the Stata of Alabama will %nvarn
the Note. )f any term of this Mortgage or of the Note conflicts with the law, all other terms of this Mortgage and of the Note will stlil
remaln In effact if they can be given seffect without the conilicting term. This means that any terms of this Mortgage and of the Note
which conflict wlth the law, can be separated from the rémalning terms, and the remaining terms will stlll be enforced.

By signing this Mortgage 1 agree t Il of the above.

:-l’d. it

Wanda Diane Err}f /

Ites:

STATE OF ALABAMA }
coUNTY OF JEFFERSON )

the undersigned

I . & Notary Public In and for said County, in said State, heraby certify

that — Hovt T. Terry and wife. Wanda Diane Terry , whose name(s) _ . 4re
slgned to the foragoing conveyance, and who are known to me, acknowledged befors me on this day that, belng informed
of the contenis of this conveyance, they executed Wae same-yominn an the day the same bears date.
Glven under my hand and officlal seal this 3 day n fgbrua 1987
< N T —
My commission expires: 10-21-87 . - S o~ \""—-—-—
Anthony=l, oSnafile MNotary Public
STATE OF ALABAMA )
COUNTY OF
b, . & Notary Publle in and for sald County, in said Stata, heraby certlfy
that . Whose name as
of _ , & is slgned to the foregoing convayance,
and who I8 known to me, acknowledged before me on this day that, being intormed of the contents of such conveyance,
as such and with full authority, executed the same voluntarily for and as tha act of said
Given under my hand and officlal seal this day of , 19

My commisston expires:

MNolary Public
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Lot 231, aﬁcnrding to the map and survey of Chandalar South,
Sixth Sector as recorded in the Office of the Judge of Probate of
Shelby County, Alabama 1in Map Book 7, Page 49, except that part
of said lot described as follows: Exception: Begin at the
Southwest corner of Lot 231 said point being & common point with
the Southeast corner of Lot 230; thence 1in a Northeasterly
direction along the Westerly line of Lot 231 a distance of 397.02
feet to the South right-of-way line of Chandawood Dri#e} thence
90 degrees, right to tangent nf g curve to the left; said curve
having a radius of 150.99 feet and subtending a eentral angle of
7 degrees 35 minutes 22 gseconds; thence along the arc of said
curve a distance of 20.0 feet; thence 82 degrees 51 minutes 55
seconds from "tangent of curve™:in a Southeasterly direction a
distance of B83.74 feet to a pnint;.said point being 41.23 feet
Bast and perpendicular to the West line of Lni 231; thence 22

degrees 07 minutes 31 seconds right in a Southwesterly direction

s 117 rc 168

'320.0 feet to the point of Beginning. Situated in Shelby County,

Alabama.
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