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AL;BAHA. ~ This Instrument prepared by; Ron E. Webster Vice President
STATEOF: ' 01 First Bank of Childersburg,AL
Shelby COUNTY.

THIS INDENTURE, Made and entered into on this, the .26 th.dayof Fehruary.... 19.87. by and betwesen
John E. Hamilton and wife, Ruby Hamilton
hereinafter called Mortgagor {whether singular or plural}; and First Bank of Childersburg, a banking corporation
hereinafter called the Mortgagee: -

WITNESSETH: That, WHEREAS, the said _...John. E. Hamilton. and. wife i

justly indebted to the Mnrigﬁgee in the sum of -.§,i..>.i.t.ﬁ.e._n....Ih.aus.an;d....Ihix:hy.:-.-.ﬂine-..&...20.1.11:11:1 ..........

($16.039.20)..Dallars.. s which 1s evidenced as follows, to-wit:
One promissory installment nata of even date from Mortgagors to Mortgagee in the sum of $1 6,039.20
including principal andlntarastandsaidaum payablaasfnllnws 9% equal, consecutive, monthly installments

of 25732 ch, comrnancing onthe 2N4. dayotApril ... 19 .87 ....andcontinuingon
the 2pd.... day of each month thereafter until the 2N4d... day ofMarah. e , 19 92......., when the final
payment of $26?%2 . shall be due and payable.

NOW, THEREFORE, IN CONSIDERATION of sald indebtedness and any other indebtedness arising hereunder
and in order to secure the same, and any other indebtedness now or hereafter owing to the Mortgagee by sald
Mortgagor, the Mortgagor does hereby grant, bargain, seli and convey unto Mortgagee the following described
properly, to-wit:

A lot or parcel of land situated in the NE 1/4 of the NW
1/4 of Section 1, Township 19 South, Range 2 East, and
being more particularly described'as follows:

Commence at the Northwest corner of the NW 1/4 of the NE
1/4 of Section 1, Township 19 South, Range 2 East, thence
run South 16 deg. 30 min. West a distance of 63.37 feet
to a point in the centerline of Plantation Pipe Line,
thence run North 89 deg. 13 min. East and along said

pipe line a distance of 210.0 feet, thence run South 32
deg. 28 min. West a distance of 261.0 feet, thence run
South 30 deg. 53 min. West a distance ¢f 413.93 feet to
the point of beginning. Thence run South 9 deg. 22 min.
West a distance of 210.0 feet to a point in the center-
line of Alabama Power Company's Transmission Line, thence
run North 85 deg. 25 min. West and along said centerline
for a distance of 210.0 feet, thence run North 9 deg. 22
min. East a distance of 210.0 feet, thence run South 85
deg. 25 min. E a distance of 210.0 feet to the point of
beginning: being situated in Shelby County, Alabama.
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TO HAVE AND TO HOLD, together with all and singular the rights, teanements, hereditaments, and appurtenances there-
unto belonging or in anywlise appertaining, unto the Mortgagee, and the Mortgagee's successors and assigns, in fee simple.

And the Mortgagor does hereby covenant with the Mortgagee that the Mortgagor is lawfully seized in fee of said
¢\} premises,; that the Mortgagor has a good right to sell and convey the same; that said premises are free from incumbrance;
¢ and that the Mortgagor warrants, and will forever defend the title to 2aid premises against the lawful claims and demands of
CE all persons whomsoever, -

This conveyance la upon condition, however, that, if the Mortgagor shall pay and dlacharge the indebtedness hereby
[~ secured as the same matures and shall perform the covenants herein contalned, then this conveyance ghall become nuli and
::11 vold. But it the said Mortgagor should make default in the payment of any part of the indebtedness hereby secured or in the
payment of the interest thereon, or should fail to keep any covenant in this mortgage contained, or should be adjudicated
= hankrupt, or If the improvements on said premises are damaged s0 as to make the insurance thereon or any part of said
=2 insurance payabis, then, in the election of the Mortgagea, the entire indebtadness secured hereby shall become immediately
due and payable, and failure to declare the entire Indebtedness dus incase of default shall not operate as a waiver of the right
to declare the entire indebtedness due in the event of any subsequent default; and the Mortgages, the Mortgagee's agent
or attorney, is hereby authorized to take possession of the property hereby conveyed, and with or without possession thereof
to sell said property at public outcry to the highest bidder, for cash, before the south door of the Court House of Talladega
County, Alabama, after glving notice of the time, place, and terms of sale by publication once a week for three successive
weeks In some newspaper published in sald County or by posting notice at three public piaces in sald County.

In case of sale under the power herein contained, the Morigagee or any person authorized In writing by the Mcrigagee
shall have power to execute a conveyance to the purchaser, conveying all the right, titie, interest, and claim of the Mortgagor
in and to sald premises, elther at law or in equity. The Mortgagee may purchase said property at any sale hereunder and
acqguire title thereto as could a stranger.

Out of the proceeds of sale the Mortgagee shall pay, first, the costs of advertising, selling, and conveying said property,
together with a reasonable attorney’s fee; secondly, the amount of the indebtedness due and owing to the Mortgagee hereby
secured, together with the interest thereon, and any taxes, insurance premiums, or other charges that the Mortgagee may
have paid as hereln provided; and lastly, the surplus, If any, shall be paid to the Mortgagor, or the Mortgagor's heirs orassigns.

The Mortgagor covenants that the Mortgagor will pay all taxes and assessments which may lawfully be levied against
the premises, and will deposit recelpts therefor with the Mortgagee, and that the Mortgagor will insure, and keep insured the
Improvements thereon against loss by fire and tornado for not less than the indebtedness heraby secured, in some company
acceptable to the Mortgages, with loss payable to the Mortgagee as the Mortgagee's Interest may appear, and will deposit
with the Mortgagee the policies evidencing such insurance, and that the Mortgagor wilt protect sald premises from waste and
keap the same In good condition and repair; and in case of the failure of the Mortgagor to pay said taxes or assessments
before the same, or any part thereof, bacome delinguent, or in case of fallure to insure or keep Insured in sald amount the
improvements on sald property, or in case of failure to protect salid premises from waste and keep the same in good condition
ahd repalr, the Morigagee may, at the Mortgagee’s option, elther pay said taxes and assessments and purchase said
Insurance-and protect sald premises from waste and keep same in good conditon and repair, or any of them and the amount
of taxes, assessments, insurance premiums, repairs, and other expenditures, or any of them, as pald shall be secured by this
conveyance as fully and to the same extent and under the same conditions as the indebtedness hereinabove described —or
the Mortgagee may, at the Mortgagee's election, proceed to foreciose this mortgage, as in hersinabove provided.

Mortgagor agrees and stipulates that as agalnst the collection of this said indebtednesas the said Mortgagor does hereby
wailve all right of exemptions, both as to homestead and personal property, under the constitution and léws of the State of
Alabama, or of any other state, or of the United States. .

IN WITNESS WHEREOF, the Mortgagor has hereto set the Mortgagor'shand  and seal ,onthis, the day and year
hereln first abave written, o
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STATE OF ALABAMA,
shelby - COUNTY
|, the undersigned authorlty, In and for said County, in said State, hereby certify that . ...
Jdohn E, Hamilton and wife. Ruby Hamilton.. . PTG
whose name .i......... are. signed to the foregoing conveyance, and who ..3.ra..cvveeea. knnw ta‘?ﬂ’u (u?ﬁm o\vri
to me)} acknowledged before me on this day that, being Informed of the contents of tj‘m nuﬁvb)uﬁcﬁ t?ﬁﬁ(
executed the same voluntarily on the day the same bears date. t o ! {
26¢h Feb B o oN
Given under my hand and seal this the . rrere, By Of LEDUHATY. BRSOy - f ¥ S R A
| ;"\fof: AT
Nutary Public >
STATE OF ALABAMA }
COUNTY
, the undersigned authority, in and for said County, In sald State, do hereby certify thatonthe ... .... day
OF o oeeeeeeeeereeeseecememsssesssssmsssssses 3 18 sasneennnns  GA@ME Dfore me the within named ..o

known to me {or made known 1o me) to be the wife of the within named,

who, baina examined separate and apart from the husband touching her signature to tha wlthh CONveyancs, aclcrmwledged
that she signed the same of her own free will and accord, and without fear, constraints, or threats on the part of the husband.

Given under my hand and seal this the ... . day Of . JEURRRPPURTVUR |- RO
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