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", . MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on ......... FEBLURALY. 23 ooomerocesvssrsvesesssscrsenscssrasssssssiss ,
19..87.... The grantor IS toeeeienrinens Dawid. B..3dams,. an. annarried. man......oeee. isnenes PPPOTTONRPPORS ey
' ... (“Borrower™). This Security Instrument is BIVEN 10 w...coovsvcerroens VORI

First Guaranty. Mortgage.Carparatlon. ..o vevreareaernans which is organized and exisling

under thelawsof ........ the State.of. ALabama.......cccoenr..., BN Whose address is .. 111Q. Montlimar. Drive.,..

Suite. 1095, Mohile.. ALARaMa. 3B60% .m0 (' Lender™).
Borrower owes Lender the principal sum of ...S,E.Efﬂlltif..*Thﬂuﬁfmduﬁ‘.am:..Hund,ned..fti.fty...and”ﬂn/.‘ 100
............................. iiverrisresessssesneensees DDONars (U8 £ 70.,450.00.........). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*Note"), which provides for monthly payments, with the full debt, if not
naid earlier, due and payable on RUTTION .01 S S 1 R e T e voerr.. This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Secu rity Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender and Lender's successors and
assigns, with power of sale, the following described property located in e BRRLEY County, Alabama:

1 | 1! \ . . . . T '!.l_.l.l . om 5 ! . i :r

Lot B, Block 12, accprﬂing to a Resurvey;nf Lots A, B, ¢, and D, Block 12,
Riverwoed, 7th Sectﬂr,haﬁireﬁurdedzinJHap Book 10, Page 81, in the Probate Office

. of Shelby County, Alabama, . : i woq’ st oo )

Y I..JI

Together 'with an undivided l/lﬂﬁﬁint&fest in the common area as set forth in
NDeclaration recorded .in Misc. Volume 38, page 880, in said Probate Office.

The proceeds of this loan have been applied toward the purchase price of the
property conveyed to grantor simultaneously herewith.
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which has the addressof ........... EDﬂdﬂlvemnadTerrace ............................ o\ meianernnes Biymingham ... ,
[Sireet] - [ City}
Alabama ... 35243, i (“Property Address™);
|Zip Codel

To HAvE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together wi:hdail
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, rayallies,
mineral. oil and gas rights and profits, water rights and stock and all fixtures now or herealier a ]_mrl.nt' the property. All
replacements and additions chall also be covered by this Security Instrument. Al of the foregong is referred tom {his

Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and thai the Praperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title Lo the Property against alt clams and demands, subject 1o any

encumbrances of record.

THIS SIECLIﬁI'I“r’ INSTRUMENT combines uniform covenants for naliomal use and non-uniform covenats wilh
limited variations by jurisdiction to constitute a uniform sceurty instrument covenng read property.

ALABAMA—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3001 12/83
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If Lender required mortgage insurance as a condition of making the
Borrower shall pay the premiums required to maintain the insurance in cffect

"?- -.I .- o )
.4 g 1 23 - ‘

loan secured by this Security Instrument,
until such time as 1he requirement for the

insurance terminates in accordance with Borrower's and Lender’s wrilien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

.~ 9. Condemnation. : The proceeds of any award or claim for damages,

direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.t 2abiin 5 10 gy by den b

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amiount of the sums secured immediately

before the taking, divided by (b) the fair marker value of the Property immedia
Fﬂld 1o Borrower. s Poom G e :

L
O |

tely before the 1aking. Any balance shall be

" if the Property is abandoned by Bbrrﬁwcr; or if, after notice by Lender tcﬂ Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or

1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse lo exterid time for

payment or otherwise modify amortization of the sums secured by this Security

Instrument by reason of any demand made

by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy

shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunity
Instrument bui does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated 10 pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any accommodations with regard to the terms of thi
that Borrower's consent. -

12. Loan Charges. If the loan secured by this ;Security Instrument is

s Security Instrument or the Note without

subject to a law which sets maximum loan

charges, and thal law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to'the permitted limit; and (b) any sums already collected from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may choose to make |
under the Note or by making a direct payment to Borrower. If a refund reduces
partial prepayment without any prepayment charge under the Note.

his refund by reducing the principal owed
principal, the reduction will be treated as a

13, Legislation Affecting Lender’s Rights. Il enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,”

may require immediate payment in full of all sums secured by this Security

Instrument and may invoke any remedies- -

permitted by paragraph 19. If Lender exercises this option, Lender shail take the steps specified in the second paragraph of

paragraph 17. .

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

mailing it by first class mail uniess applicable law requires use of another m

ethod. The notice shall be directed to the - -

‘Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by.. ..

first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice -
provided for in this Security Instrument shall be deemed to have been given to Borrower or-Lender when given as provided

_in this paragraph.

15. Governing Law; Severability,- This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.. ... . o -
16. Borrower's Copy. Borrower shall be given one conformed copy ©
17. Transfer of the Property or a Beneficial Interest in Borrower,

( the Note and of this Security Instrument.
If all or any part of the Property or any

‘ntarest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender's prior written consent, Lender may, at its option, req

uire immediate payment in full of all sums

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. Il Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstatd.” *If Borrower meets certain conditions, Borrower shal] have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pericd as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had

oceurred. However, this right to reinstate shail not apply in the case of accelerat

jon under paragraphs 13 or 17.

1 -
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" NON-UNIFORM COVENANTS. Borrower and Lender lufther covenant and sgree as follows: : "

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to accelceration under paragraphs t3 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; () a date, not iess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and {d) that failure to cure the default on or hefore the date specified in the notice may result in accelcration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or beforc the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to

- collect ali expenses incurred in pursuing the remedics provided in this par'ggrnph 19, including, but not limited to,

reasonable attorneys’ fees and costs of title evidence. . . ....

If Lender invokes the power of sale, Lender shall give a ;‘:o-pr of a notice to Borrower in the manner provided in
paragraph 14, Lender shali publish the notice of sale once a week for three consecutive weeks in a newspaper published in

o BRI csesesereneenes COUNEY, Alabama, and thereupon shall sell the Property to the highest bidder at public

auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any salc. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (1) to all expenses of the sale, including, but not limited

to, reasonable attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it. . . D .

20. Lender in Possession. Upon acceleration’ under ‘paragraph 19 or abandonment of the Property, Lender {in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, {ake possession of and manage the
Properly and to collect the rents of the Property including those past-due. Any renis collected by Lender or the receiver
shail be applied first 10 payment of the costs of management of the Property and collection of rents, including, but nol
limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys® fees, and then 1o the sums secured by
this Security [nstrument. -~ =~ s |

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

27. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of

| curtesy and dower in the Property. _

soor 116 pace 91-9

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Security Instrument as il the rider(s) were a part of this Security
Instrument. [Check applicabte box{es)] . . . - .. .« . .- . .~

- Adjustable Rate Rider ... [] Condominium Rider 24 Family Rider

Graduated Payment h.i:d;ﬂl'l . :Plaﬁhed-Unit Development Rider

Otheris) [specify] -~ ..c.c-"-.
' L -r aet ] .}'-E S TR o 'r . A .

By SIGNING BELOW, Borrower a.ccems' anh'agrem to the terms and covenants contained in this Securily
Instrument and in any rider(s) executed by Borrower and recorded with\it. 5

* 1. \ . L . . . -1 . r'ar
Witnesses: | - Coh e e o
IR& alhh ki Ak FaE e ol pud + IR dFARF+A 01 dhpdaaFian l-!-'|1!l-liillI'-I-ll!.'llIrIli--illl--!!l!!-!l-lIl‘r"'l{SEEIl]‘-.
pavid B, Adams —Borrower
H ral A | )
....... IO UV T TOU RO UTUUTUT RO TUTUUUURURUIUVOTTORURORR o7 §
j_ - - - : —Borrower
1 1 4 I LI Ll ?_ Co :
[Space Below This Line For Acknowledgment]
-~
STATE OF ALABAMA oo A T L
: o " Do g \ ' (o i

JEFFERSCON COUNTY

A '

I, the undersigned, a ﬁuﬁafy'puﬁlidﬁih and for said county in said state, hereby
certify that David B. Adams, an unmarried man, whose name is signed to the foregoing
conveyance and who is known to me, acknowledged before me on this day that, being

informed of the contents of the conveyance, he executed the same voluntarily on the
day the gsame bears date.

Given under my hand and seal this 23rxd day of
¥ :l-"-‘::::":-.;fi"'i"' el T8
. . -ul-f o, . ""‘f.j-‘ I'..' - . .- .. . .
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