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STATE OF ALABAMA } ° 'RNOW ALL MEN BY THESE PRESENTS: That Wheress,
COUNTY ,OF SHELBY ' = *J T . . " -

. - :!': -\..',L; . . . 1 - . ]
4

James'Bénnett. Hammond and wife, Linda Gail Hammond
I I . o o IR B T I A T A R
(hereinafter called “Mortgagoras”, whether one or more) are justly indebted, to
. ' T ) Y R T o ' : . ' .
Thomas: F. ‘Snow ‘and wife, Geraldine Snow
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- CooT i ofla e 0 (horelnafter called “Mortgagee”, whether one or more), in the sum
of FOUR THOUSAND AND NO/100 *.; - % o o« - '

R P T - Dollars
(¢ 4,000.00 ), evidenced by - One _prumissory-l}e.al;Estate Mortgage installment

Note of this'da£e~ih?£Hé éﬁbuﬁt ﬂf $4,0h0;00, together with interest
on the unpaid portion thereof from date at the rate of 84% per annum,
in  monthly ihstalihéﬁfﬁ?ﬁff$100.0ﬁ,fpaﬁablé on the lst day of each
month after.aate;'¢EMﬂéﬂ&ing March. 1, 1987, until said sum is paid
in full,.
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And Whereas, Mortgagors agreed, in iﬁeurring ﬁnid' indebtedness, that this mortgage should be given to secure the prompt
payment thereof. - | '
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NOW THEREFORE, in consideration of the premises, said Mortgagors,

James Bennett Hammond and wife, Linda Gail Hammond
and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real eatate, situated in Shelby | County, State of Alabamg, to-wit:

soor 116 ee 743

.déﬁﬁéﬁqe at the NE ﬁcrn&f of Nw% afHNE%} Section 26, Tawpship 21 Squh,
Haﬁﬁé*l“ﬁest; thence West along the North boundary of said NW% of NE% a

] ' - -he Dutler
distance of 464 feet to a point, being the NE corner of Lhe J. M.
prapefty; thence turn an angle of 111 deg. 0 min. to the left and run
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of.300.25 feet to the point of beginning; thence continue along said NE
“ boundary a distance of 75.0 feet to a point; thence turn an angle of 111
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Scutheasterly along the NE boundary of said J. M. Butler property a distance

deg. 0 min. to the right and run a distance of 120 feet to a point; thence

turn an angle of - 69 deg. 0 min. to the right and run 75.0 feet to a

point; thence turn an angle of 111 deg. 0 min. to the right and run 120¢.0

feet to the point of beginning: sdid lot is situated in the Nwk of NE%,
Section 26, Township 21 South, Range 11W§5t.

The same béing Lots 15,.16 and 17 accnrdlng_tc survey of J. H. Compton
property recorded in Map Book 3 at page 16 in the Probate Office of
'Shelby County, Alabama. T |

Mortgagors shall have the right to prepay, at any time, a}l or any part
of the above stated indebtedness, without penalty, by paying such amount
of prepayment, plus the acorued interest as of such prepayment date,
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Said property is warranted free from all incumbrances and againat any adverse clafms, except aa stated above.
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To Hl‘rﬁlﬂ To Hold the above guntagr&mmty unto the Eald . " goc's -  hetrs, and m
& m

ever; and for the purpose of further sec yment of sald indebtedness, the undorsigned s to pay sll taxes or
asseggments when imposed legally ugnn gaid premises, and should default be made in the payment o! same, the said Mortgagee
may at Mortgagee’s option pay off tha same; and to further securs said indebtedness, first above named undarsigned eos to
keep the improvements on said real estate insured nrimt loss or demage by fire, lightning and tornade for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgages, with 1 if pl{ilhh to sald Mortgages,
as Mortgagee’s interest may appesr, and to promptly deliver said policies, or any renewal of said po cies to said Hnrtg;‘zui
and if undersigned fmil to keep said property insured us sbove specified, or fafl to deliver sald insurance policies to said Mort-
gagee, then the sald Mortgagee, or assigna, may at Murtnﬁngu’l option insure said property for sald sum, for Mortgages's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of colieciing same; all gmounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additions] to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the sald Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, asseasments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default ba made in the psyment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the intereat thereon, remain unpaid at 1:::1:1.121.11'*11:'?:-f
or should the interest of said Mortgagee or assigns in said property become andnniareq by reazon of the enforcement
any prior llen or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become dus and payabls, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgages, agonts or asaigns, shall be authorized to take posses-
sion of the premises hereby conveysd, and with or without first hklncf possession, after giving twenty-one days’ notice, by pube
lishing once a week for three consecutive weeks, the time, place and tarms of nﬁu. by publication in some newzpaper published
in said County and State, sel]l the same in lots or parcels or en masseé as Mortgages, agents or “ﬂi? deem best, in front of
the Court House door of said County, {or the division thereof) where said ];r:garty in fou.ted at public nuu:ﬁ. to the highest
bidder for cash, and apply the prncae&l of the sale: Firat, to the axpsnse ¢ vertising, ull[ng and convaying, including a
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been axpended, or that it may then be neces-
tary to expend, in Pnying insurance, taxes, or other incombrances, with interest thereon; Third, to the payment of said
indebtedneas in full, whether the same shall or shall not have fuilr matured at the data of said sale, but no Interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the anid Mortgagor and undersi
further agree that said Mortgsgee, agents or amsigns may bid at said zale and ;.:urchnu said property, if the highest bidder
therefor; and undersigned furfher agree to pay a reasonable attorney’s fee to zaid Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, sal Yea to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

have hereunto set OuYr  slgnature < and seal, this Z-CS.{ 'L&lr of February 19 87

*%mﬁb.w . %/M (EEAL)
: {(James Bennett Hammond) .
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., . (Linda Gail Hammond) | y
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THE STATE of ALABAMA o
SHELBY COUNTY
1, the undersigned / , & Notary Public in and for eaid County, in said State,
hereby certify that James Bennett Hammond and wife, Linda Gail Hammond . N i é
whose namee AT Bgned to the foregolng conveyance, and who 2T € known to me acknowledged bﬂ_ﬂfmgﬂ 'ﬂ:ql} dl:l'; E::"
that being Informed of the contents of the conveyance __ﬁE:gyexuuttd the same voluntarily\on Mle day t]u p v 'Ew 2
Given under my hand and official seal this &< day of ebrugry ’ { 4 o lé'fﬁf AT
- [ - o LR
‘./ ‘il 7/ Notary Publle: -~ 3
— = — o — e L e~ e e H‘#
THE STATE of } KO KRR
Flyg.apuyrrtt
COUNTY
I, f , & Notary Publle in and for said Connty, {n said State,
hereby certify that
whoge name A8 of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on- this day that,
being informed of the contents of such conveyance, he, aa such officer and with full authority, executed the same voluntarily
for and &8 the act of said corporatlon. |

' Given under my hand and official seal, this the day of . 219 L
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