This inrm is used in connection with mortgages insured under sections Eﬁa{b}. {i) and (n) of the National Housing Actand prnuideﬁ Er 8
One-Time Mortgage Insurance Premium payment in accordance with the regulations for those programs.
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MORTGAGE

THE STATE OF ALABAMA, }
SHELBY COUNTY.,

K NOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned MICHAEL R, HANSON, an unmarried man
. of the City of  Birmingham . County of Jefferson
and State of Alabama, party of the first part (hereinafter called the Mortgagor), has become justly indebied unto Molton, Allen &
Williams, LTD., An Alabama Limited Partnership organized and existing under the laws of the State of Alabama, party of the
second part (hereinafter called the Mortgagee), in the full sum of Forty-Nine Thousand S$ix Hundred Sixteen

and No/100 Dollars ($ 49,616.00 ),
money lent and advanced, with interest at the rate of Nine . per centum
{ 9.00 %) per annum unti! paid, for which amount the Mortgagor has signed and delivered unto the said

Mortgagee a ceftain promissory note bearing even date with these presents, the said principal and interest to be payable at the
office of Molton, Allen & Williams, LTD., An Alabama Limited Partnership, P.O. Box 2407, Birmingham, Alabama 35202-2407,
or at such other place as the holder may designate in writing, in monthly instaliments of Three Hundred Ninety-Nine
and 22/100 ' Dollars (§ 399.22 ),
commencing on the first day of April 19 87 . and on the first day of each month thereafter until the principal and

LD interest are fully paid, except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the
first day of March, 2017 | |
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WHEREAS the said Mottgagor i desirous of securing the prompt payment of said note and the several instaliments of
principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortigagee
on account of any future payments, advances, or expenditures made by the Mortgagee as hereinalter provided:

oo 11

NOW. THEREFORE, in consideration of the premises and the sum of One Dollar {$1) to the undersigned Mortgagor
MICHAEL R. HANSON, an unmarried man
in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt payment of
snid indebtedness as it becomes due I the said MICHAFL R. HANSON, an unmarried man

do hereby grant, bargain, sell, and convey unto the said Mortgagee the following described real property situated in
Shelby County, Alabama, to wit:

Lot 27, according to a Resurvey of Lots 1 through 64, 89 through 104 and & through C of
Applegate Manor, as recordéd in Map Book 10, page 25, in the Probate Office of Shelby County,
Alabama; being situated 1in Shelby County, Alabamaj together with all of the rights,
privileges, easements and appurtenant ownership interest in and to premises previously
conveyed by Applegate Realty, Inc. to the Applegate Townhouse Association, Inc., by deed
recorded in Probate Office of Shelby County, Alabama, in Real 065, page 201, and as more
fully defined in the Declaration of Covenants, Conditions and Restrictions of Applegate
Townhouse recorded in the Probate Office of Shelby County, Alabama, in Real 63, page 634.

This mortgage includes refrigerator, range/oven, dishwasher, garbage disposal and draperies
atrtached or used in connection with the premlises. ’?H;ﬁ'#

See the ASSUMPTION RIDER TO MORTGAGE and RIDER TO SECURITY INSTRUMENT attached hereto and
made a part of this instrument.

The proceeds of this loan have been applied to the purchase price of the property described
herein conveyed to mortgagor simultaneously herewith,

together with the hereditaments and appurtenances thereunto belonging, and also together with ali equipment and fixtures for
heating and lighting now or hereafter installed therein by the Mortgagor.

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belonging or in anywise
appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

" And the Mortgagor hereby covenants that he 1is seized of said real property in fee simple,and has  a
good right to sell and convey the same; that the property is free from alt encumbrances and that the Morigagor, and Mortgagot’s
heirs, executors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns againstthe
claims of all persons whomsoever:

. THIS MORTGAGE 15 MADE, however, subject to the following covenants, conditions, and agreements, that is to say:

|. That the Mortgagor will promptly pay the principal of and interest on the indebtedness avidenced by the said note, at the timesand inthe
manner therein provided, Privilege is reserved to pay the debt in whole or in part on any installment due date.

Replaces Pravious Edilions and Form FHA-2100m, which ars Obscieln STATE OF ALABAMA
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2. Together with and in addition to the monthly payments of principal and interest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Mortgagee, on the first day of each month until said note is fully paid, the following sums:

(a) A sum equaltothe ground rents, if any, next due, plus the premiums that will next become due and payable on policies of fireand other

hazard insurance covering the mortgaged property, plus taxes and assessients next due on the mortgaged property (all as estimated

by the Mortgagee) less all sums already paid therefor divided by the number of months to elapse before one month prior to the date

O when such ground rents, premiums, taxes and assessments will become delinquent, such sums to be held by Mortgagee tn trust 1o pay

O said ground rents, premiums, taxes, and special assessments; and
L (h) All payments mentioned in the preceding subsection of this paragraph and all payments to be made under the note secu red hereby shall
&° be added together and the aggregate amount thereof shall be paid each month in a single payment to be applied by the Morigagee 1o

the fallowing items in the order set forth:

D (i) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

= (i) interest on the note secured hereby; and

~ (131} amortization of the principal of said note. |
— Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the Morigagor priorto the due
= date of the next such payment, constitute an event of default under this morigage. The Mortgagee may collect a “late charge™ not
D to exceed four cents (4¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover the extra expense

invalved in handling delinquent payments.

3. 1f the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the amount of the payments actually
made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case may be, such excess, if the 1odh is current, at
the option of the Mortgagor, shall be credited on the subsequent payments 1o be made by the Mortgagor, or refunded to thé Mortgagor. If,
however, the monthly payments made by the Mortgagor under {(a) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes,
assessrments, and insurance premiums, as the case may be, when the same shall become due and payable, then the Morigagor will pay to the
Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such ground rents, 1axes, assessments, of
{nswrance premiums shall be due. 1f at any time the Mortgagor shalitender to the Morigagee, in payment of the entire indebtedness represented
thereby, the Mortgagee shal} in computing the amount of such indebted ness, credit,1o the account of the Morigagor any balance femaining in
the funds accumulated under the provisions of (a) of paragraph 2 hereof. If there shall be a defauit under any of the provisions of this mortgage
resulting in a public sale of the premises covered hereby or if the Mortgagee acquired the property otherwise after default, the Morigagee shall
apply, at the time of commencement of such proceedings or at the time the property is otherwise acquired, the balance then remaining n the
funds accemulated under (a) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under said note.

4. If the Mortgagee shall be made a party Lo any suit involving the title to the property hereby conveyed and employs an attorney 10
represent it therein, ot if the Mortgagee employs an atiorney 10 assist in settling or removing any ctoud on the title to the property hereby
conveyed that purports to be superior to the lien of this mortgage in any respect, the Morigagor will pay 10 the Mortgagee, when the same
becomes due, such attorney’s fee as may be reasonable for such services, and if such fee is paid or incurred by the Mortgagee the same shall be
sccured by the lien of this mortgage in addition to the indebtedness specially secured hereby and shall bear interest from the date it is paid or
incurred and shall be at once due and pavable. - - = : . S

5. So long as any of the indebtedness secured hereby shail remain unpaid, in whole or in part, the Mortgagor agrees to keep said premises
and the improvements thereon in good condition, and 1o pay all assessments that may be levied or accrue upon said property, and all other
charges that may become liens upon said premises, and not (o permit any lien, which might take precedence aver the lien of this morigage, to
accrue and remain an said premises, or any part thereof, or'on the improvements thereon.

6. The Mortgagar agrees to pay all taxes and assessments that may be assessed upon said property and all taxes except incame taxes that
may be assessed upon the Mortgagee's interest thereon or upon this morigage or the moneys secured hereby, any law to the contrary
notwithstanding. Upon any violation of this undertaking, or the passage of any law imposing upan the Mortgagee the payment of any part of the
taxes aforesaid, or upon the rendition by any court of Jast resort of a decision that the undertaking Lo pay the tuxes as aforesaid 1s legalily
inoperative, then, in any such event, the debt hereby secured shall at the Mortgagee's option, become immediately due and payable, without
deduction, any law heretofore or hereafter enacted to the contrary notwithstanding. '

7. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may be required from time
lo titme by the Mortgagee against loss by fire and other hazards, casualiies and contingencies in such amounts and for such periods as may be
required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision {or payment of which has not been
made hereinbefare. Altinsurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereofl shall be held by
the Morigagee and have attached thereto loss payable clauses in faver of and in form acceptable to the Mortgagee. In event of toss Mortgagor
will give immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Morigagor, and each insurance
company concerned is hereby amthorized and directed to make payment for such foss directly to the Morigagee instead of tothe Morgagorand
the Maortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Morigagee at its option either to the reduction of
the indebtedness hereby secured or 1o the restoration or repair of the property damaged. In event of foreclosure of this mortgage or other
transler of title to the mortgaged property in exfinguishment of the indebtedness secured hereby, all right, title and interest of tite Maripagorin
and to any insurance policies then in force shall pass to the purchaser or grantee.

8. I the Mortgagor fails o insure said property as hereinabove provided, or to pay all or any part of the taxes or assessments levied,
accrued, or assessed upon or against said property or the indebtedness secured hereby, or any interest of the Mortgagee in ¢ither, or fails to pay
immediately and discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this mortguge, the
Mortgagee may, at its aption, insure said property and/or pay said taxes, assessments, debts, liens, and/or charges. and any money which the
Mortgagee shall have so paid or become obligated to pay shall constitute a debt to the Mortgagee additional 1o the debt hereby specially secured,
shull be secured by this mortgage, shall bear legal interest from date paid or incurred, and, at the option of the Mortgagee shall be immediately
due and payable.

9. No failure of the Morigagee to exercise any option herein given to declare the maturity of the debt hereby secured shall be taken or
construed as a waiver of its right to exercise such option or 1o declare such maturity by reason of any past or present default on the part of the
Mortgagor; and the procurement of insurance or the payment of taxes or other liens, debts, or charges by the Mortgagee shall not be taken or
consirued as a waiver of its right to declare the maturity of the indebtedness hereby secured by reason of the failure of the Mortgagor to procure
such insurance or 10 pay such taxes, debts, liens, or charges. -

10. As long as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither commit nor permit waste cn the
premises hereby conveyed; and upon the commission of any waste thereon the Mortgagee may, at its option, declare the entire indebtedness
hereby secured to be at once due and payable. Nor will the Mortgagor remove any of the fixtures on the premises hereby conveyed so longasany
of the indebtedness hereby secured shall remain unpaid.

11. 1f the Mortgagor shalt make default in the payment of any of the indebtedness hereby secured, or in the performance of any of the terms
or conditions hereby, all the rents, income, and profits from the premises are hereby transferred, assigned, se1 over, and conveyed to the
Mortgagee, and the Morigagee may proceed to collect the rent, income, and profits from the premises upon such default, either with or without
the appointment of a receiver; but the Mortgagee shall not hereby become bound by the terms of any lease then ¢xisting on the premises by
electing to cotlect the rents thereunder, but may at any time terminate the same. Any rents, income, and profits collected by the Mortgagee prior
10 foreclosure of this indebtedness, Jess the cost of collecting the same, including any real estate commission or attorney’s fee incurred, shall be
credited first, on the advances with interest thereon, then upon the interest, and the remainder, if any, upon the principal debt hereby secured.

12. That if the premises, orany part thereof, be condemned under any power of eminent domain, or acquired for a public use, the damages,
proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this mortgage, and the note secured

hereby remaining unpaid, are hereby assigned by the Martgagor to the Mortgagee and shall be paid forthwith 1o the Mortgagee to be applied by
it on acceunt of the indebtedness secured hereby, whether due or not.

t3. Any promise made by the Mortgagor herein to pay money may be enforced by a suitat law, and the security of this mortgage shall not

he waived thereby, and as to such debts the Mortgagor waivesall right of exemption under the Constitutionand laws of Alabama asto personal
property and agrees to pay a reasonable attorney's fee for the collection thereof.
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(4 1nconsideration of the making of the loan secured by this mortgage, the Morigagor, being alt of the undersigned, covenant and ngree
(hat, in respect of the indebted ness secured hereby, they willforever waive, and they do hereby waive and giveup all benefits, privileges, options,
and tights of every kind and nature given to or which inure to the henefit or advantage of the undersigned, or either of the undersigned il more
‘haf one. under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted into law and approved on June 24, 1933,
commonly referred to as the Deficiency Judgment Act; and further agree to waive and forego any like or similar rights, benefits, and options
trereafier conferred upon MOTIRARE debtors by law hereafier enacted; and further covenant and agree that the indebtedness hereby secured, and
4ll extensions and rencwals thercof, and this mortgage shall each be enforceable in accordance with their respective terms and conditions,

withaut reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alabama, and anyand all other laws of like or
similar purport which may hereafter be enacted.

15. The covenants, conditions, and agreements herein contained shall bind, and the benefits and advantages shall inure to, the respective

heirs, executors, administrators, SUCCESSOTE, and assigns of the partics hereto, Wherever used, the singular number shall include the plural, the
piural the singular, and the use of any gender shall include all genders.

16. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligibic for insurance under the National
Housing Act within  sixty (60) days, from the date thereof (written statement of any officer of the Departrent of Housing and Urban
Development or authorized agent of the Secretary of Housing and Urban Development dated subscquent to the aforesaild days’time
from the date of this mortgage, declining to insure said note and this mortgage being deemed conclusive proof of such ineligibility), the
mortgagee of the holder of the note may, al its option, declare all sums secured hereby immediately due and payable. This option may not be
cxercised by the mortgagee when the ineligibility for insurance under the National Housing Act is due 1o the mortgagee’s failure to remit the
mortgage insurance premium to the Depariment of Housing and Urban Development,

{7 But if the Mortgagor shail fail to pay, or caus¢ to be paid, as it matures, the indebtedness hereby secured or any part thereof, according
Lo (he terms thereof, or if the Mortgagor shall failtodo or perform any otheract or thing herein required oragrecd tobedone or performed, orif
the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any priot lien or encumbrance thereon, then
i any such event, the whole indebtedness hereby secured shall immediately become dueand payable and this mortgage subject to foreciosure, at
the option of the Mortgagee, without notice; and the Mortgagee shall have the right and is hereby authorized to enter upon and take possession
ol said property, and after or without taking possession, 10 sell the same before the Courthouse door in the city of Columbiana
, County of Shelb . Alabama, at public
outcry, for cash, first giving notice of the time, place, and terms n1>;a id sale by publication once a week for three successive weeks prior to said
..l in some newspaper of general circulation published in said county, and, upon the payment of the purchase money, the Mortgagee Of any
person conducting said sale [or it is authorized to execute to the purchaser at said sale a deed to the property so purchased, and such pu rchaser
shall not be held to inguire as to the application of the proceeds of such sale. The Mortgagee may bid at the saleand purchase said property, if the
highest bidder therefor.

{8, The proceeds of said sale shall be applied: First, 10 the expenses of advertising and selling, including reascnable attorney’s fees; second,
(o the repayment of any money, with interest thercon, which the Mortgagee may have paid or beceme liable to pay or which it may then be
necessary to pay for taxes, assessments, insurance andjor other charges, liens, or debts hereinabove provided; third, to the payment and
catisfaction of the indebtedness hereby specially secured with interest, but interest to date of sale only shal} be charged, fourth, the balance, if
any, shall be paid to the Morigagor. If this mortgage be foreclosed In Chancery, reasonable attorney’s fecs for foreclosing the same shall be paid
oul of the proceeds of the sale.

19. 1f the Mortgagor shall welland truly pay and discharge the : - debtedness hereby secured as it shall become due and payable and shalldo
and perform all acts and agreements 1o be done and performed by the Mongagor under the terms and provisions of this mortgage, then this
conveyance shali be and become null and void. |

Given under MY hand and sea) thisthe l6th  dayof February 19 87
(SEAL) (SEAL)

MICHAEL R. HANSON
(SEAL) (SEAL)

STATE OF ALABAMA

JEFFERSON COUNTY,
1, the undersigned . a notary public in and for said county, in said Stalc, hereby certlify that
N ol MICHAEL R. HANSON, an unmarried man
CQ whose names 13 sighed to the foregoing conveyance, and who is vnown to me, acknowledged before me on this
: C..:: day that, being informed of the contents of this conveyance, he executed the same voluntarily on the day the same
<> bears day.
(g GIVEN under my hand and official seal this  16th day of February 19 87
] N S
! . d
it i i .:-_"h_
= A g A Netary Public
This instrument was prepared by MY COMMISSION EXPIRES OCTOBEE ﬁ9 1990 r) o] -
o B A 5."'4?2_ TEDie

{Namc}R{JBERT R. SEXTON, Attorney at La"{'hddrm) 1600 City Federal Bullp

“Birmliongham, Alabama T3NS 2 o
STATE OF ALABAMA g o I'{%’
CQUNTY OF
i, Judge of Probate Court of said County, do hereby certify that the foregoing
conveyance was filed for registration in this office on the day of 19,
and was recorded in Vol. , Record of Deeds, pages on the day of 19
at o'clock M.

Tudge of Probate
Fee HUD-92100m (12-78)
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ASSUMPTION RIDER TO MORTGAGE

The mortgagee shall, with the prior approval

of the Federal Housing Commissioner, or his
designee, declare all sums secured by this
mortgage to be immediately due and payable

if all or a part of the property is sold or
otherwise transferred {(other than by devise,
descent or operation of law) by the mortgagor,
pursuant to a contract of sale executed not
later than 24 months after the date of execution
of this mortgage or not later than 24 months
after the date of a prior transfer of the
property subject to this mortgage, to a purchaser
whose c¢redit has not been approved in accordance
with the regquirements of the Commissioner,

Executed this léth day of February , *19 87 .

Borrower - MICHAEL R. HANSON

Borrower
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RIDER TO SECURITY INSTRUMENT

WHEREAS, the undersigned mortgagors are executing contemporaneously
herewith a Mortgage, Security Deed, Deed of Trust or Mortgage Bond
(hereinafter referred to as Security Instrument) to MOLTON, ALLEN &

WILLIAMS, LTD., an Alabama Limited Partnership, in the amount of

$ 49,616.00 . Notwithstanding the fact that said Security
Instrument makes certain requirements and prnviaiﬁns regarding the
mortgagors paying a mortgage insurance premium monthly to the mort-
gagee to be passed on to the Department of Housing and Urban Develop-
ment as required by the Department of Housing and Urban Development,
this insurance premium is being paid by the mortgagor in advance in
a lump sum payment.

THEREFORE, in consideration of the insurance premium being paid

in advance by a lump sum payment, all sections, sub-sections, para-

graphs, and sentences contained in the Security Instrument referring
to the payment of, or the escrowing of, these mortgage insurance pre-
miums are hereby rescinded and deleted from the Security Instrument.
FURTHER, the Securlty Instrument grants to the mortgagee the
option of declaring all sums secured by the Security Instrument due
and payable in the event the Note secured hereby is not eligible for

{nsurance under the National Housing Act. This option may not be

exercised by the mortgagee when the ineligibility for insurance under
the National Housing Act is due to the mortyagee's failure to remit
the mortgage insurance premiums to the Department of Housing and Urban

Development.

All of the other terms and conditions of the Security Instrument

remain unchanged.

Executed this 16th day of February , 19 87 |
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