STATE OF ALABAMA, }

Shelby

COUNTY )

Mortgage Securing Guaranty 1477

Trs indenture is made and enlered into this *.__ﬁt_h day of FEbT‘U ary

1o_87 by and betwean_M1

1 : .

(hereinaflor called the “Mortgagors,” whelher ong of morg) and AmSouth Bank N.A., a nalional banking association (hereinatter called the “Morigagea’’).

Service Chemical Industries, Inc.

wWherpas,

18

a5 medenced by thal certain promissory nole daled
wiich nas a linal maturity dale of (n_[Nemand

, and
e et ~Duty and Linda G. Duty

erenalier called the “Borrower™) is o shall be juslly indepted to the Mortgages in the principal sum ol Twent five thous and & dollars {$ 25 2 000.00 )
2'! E‘ ? which bears interasi as pmvicpe? arain, which is payable in accordance wilh ils terms and

Wharedas,

herematter callad (e ''Guaranior,’” whether ona of more} has agreed to anler inlo and has entarad inio that ceriain Guaranly Agreament (hereinafter called the "Guaranty

Agreerent™) dated 2/ B

19-8_?,_ wherein the Guarantor has unconditionally guarantead (joinll

Jetiedness, iabillies and obligations, now existing or hereafier arising, of the Borrower to the Morgagee covered by the Guaranty Agreement, and

Whareas, |he Mortgagors have jointly and soverally agread 10 exacute and deliver this mortgage to secura the true and faithful perigrmanca of all of the Guarantor's liabililies and

nhhgatons under the Quaranty Agreamen.

Now, Tharefare, in consideration of the premiges, and other good and valuable consideratien, the receipl and sufficiency of
and to seoure: {4) the prompt payment and tue and fahhiul pardormance of all ol the Guaranior's liablities and obligations un
L pronspt payment of all indebtegness, #abilitiss and obligations now or hereafter owad by tha Borrower to the Morgages cover
s ek tenewals lhereaf, or of any part therédl, and all inlarast payable thareon and on any pnd all such extensions and renawals (hereinatter all of the Guarantor's liabilities and
chlganons under the Guaranty Agreement heing collactively called tha “Obligations'") and {b) the compliance with all the 8]

d4r hereny grant, bargain, sell and convey unta the Mongages, ihe following described real estale, situated in ,_S_l”lﬁlb Y

b enimaflar caled ''Aeal Eslate™):

ot 48, according to the survey of Southern Pines,

Page 107, in the Probate Office of Shelby County,
Alabama,

6th Sector, as recorded in Map Book 9,
Alabama; being situated in Shelby County,

This mortgage is junior and subordinate to that certain mortgage executed by Michael L.

Duty and Linda G, Duty to Citizens
86, Page 503.

BOOA 115 PAGE 547

Trgoiher with all the rights, privileges, lenaments, appurtanances and fixtures appertaining 10 the Real Estate, all of which shall be deemed Real Estate and conveyed by this morigage.
Tes have and lo hold the Real Esiata unio the Mortgagéa, s guccassors and assigns forever, The Mortgagors covenant with the Morigages that the Morigagors are tawlully saized
it lee simple of the Real Estale and have a good right 1o sell and convey the Real Estale as aforasaid; lhat the Reaf Estala is

& Southern Commercial Corporation, recorded in Volume

4l thal 1ha Margagors wilk warrant and forever defend the tile Lo the Real Estate unto the Morgagee, against the clams of all parsons.

[his mortgage is jurior and subordinate 10 tha morgage or morngages {hersinalter called individually a ~Sanior Mortgage'' and jointly the " Sanior M
I 1 enecdically agread thal i delaull should be mada in the payment of principal, interest or any other sums payable under the terms and provisions of any Senior Mongage, the Morlgagee
hist nave the right {bul not the obligalion}, withaul nolice to anyene, i0 make good such default by paying whata
s, 2% 10 pul lhe same in good standing, and any and all paymants 50 made, together with interest thereon, shall ba
vl terest thereon at the rate of interast (the “*Added Dabt Interest Rate'') equal 10 the rate of intarest charged by the Morigagee on the poetion of the Obligations baaring ha highesl
rcrest sata (or sueh lasser rata of inlerest as shall be the maximum rata of interasl parmitted by appiicable law), ghall be immediately due and payable, and, in the avenl such amaounls
are ot pand in Ul when dus, at the oplion of the Mortgagese, this mongage shall ba subject 10 immediate foreclosure in all respecis as provided by law and by 1ha provisions hereol.
ollowing information: (1) the amount of indeble
edness is or has been in arrears, {4) whether there
arding such Senior Mortgage o the indabtedness

fe Morigagors heraby authorize the holder of any Sanior Morigage encumbering the Real Estala 10 disclose to the Mortgagee tha f
secured by such Senior Mortgage; (2) the amount of such inceblednass that 1s unpaid; (3) whathar any amount owed on such indablt
o has haen any default with respecl to such Sanior Morigage or the indebledness sacured thara

secured theraby lhat the Morlgagee may requesi from timea 10 time.

for the purpose ot lurther securing Ihe Chligations, Ihe Mortgagors agree 10: (1) pay all taxes, assessmants, and other non-consensual hans taking priority ovar this mortgage (hereinafter
eriily called "Liens''), and if defaul ia mage in the payment of the Lieng, or any par thereal, the Marlgageoe, at its option, may pay the sama; (2) keap lha Asal Estale continuously
reined. it such manner and with such companies as may be satisfaciory to the Mortgages, against loss by fre, vandalism, malicious mischie! and other perits usually covarad by a
fre insurance policy wilh slandard extended coverage endoraement, with loss, il any, payable to the Morigagee, as it interest may appear; subject, however, 1o the rights and interasis
ol he holder or holders ol any Sanior Morigagas, il any. Such insurance shall be in an amaoun at leasl equal to (a) the amount of the Obligaticns, plus the aggregate amount ol n-
et redngss sacured by any Seniar Morigages covering iha Real Estale or {b) the full nsurabla value of the improvements localed on the Real Estale, whichever shall ba less. The insurance
policy must provide that it may nol be canceled without the ingurer's giving al leasl 1en days' prior written notice of such cancellation 1o the Mortgagse. The Morlgagors hereby assign
and pledge 10 Ihe Mongagese, as further security for the Obligations, 8ach and every poiicy of hazard insurance now or hereafter in effect that insures said improvements, or any part
rereol togethar with all ihe right, title and inleresi of tha Mongagors in and 1 each and avery such policy, including bul not limiled 1o, all of the Morgagors’ nght, title and interasl
L oanch o any premiums paid on such hazard insuranca, induding all rights to relurned premiums; subject, howaver, 1o the rights and interests of the holders cof any Senior Mongages.
It e Morlgagors fail 10 keep lhe Real Estale insured as specified above, then, at the election of the Morigagea, this mortgage may be foreciased as hersinafter provided, and. lha
kAorlgagee may, bul shall not be obhgatad 10, insurg the Real Estale for ils ull insurable value {or for auch lessar amount as the Mongagea may wish) against such nsks of loss, for
i own benefit, the proceeds from such ingurance {lass the cost of collecling the sama), i collected. 10 be cradiled against the Obligations sacured by the fian of ihis mortgage, or, at
b elaction ol tha Mongagea. such proceeds may be uaed in repalring or raconstructing ihe improvemnents located on the Flaal Eslata. Al amounts spent by the Morlgagee for insurance
ar ior the paymanl of Liens shall become 2 debt gue by the Mongagors and at once payable, without demand upon of notice to the Mortgagors, and shall be secured by the lien of

by; and (5) any other information reg

s rodgane, and shall bear interesl from dale of payment hy the Maortgagee until paid at the Added Debt inlarest Rate.

As lurther security for the paymenl and performance of the Obligations by \he Guaranior, the Mortgagors hereby assign and piadga

betedesr or hiolders ol any Senior Mortgaga, the following described property, rights, claims, rents, profits, issues and revenues,

1, all rents, prolits, issues, and revenues of the Aaal Estala from lime to time accruing, whalher under leases or tenancios Now oxisting or harcafiar crealed, reserving
‘o the Merlgagors, untii the Morlgages natifies the Morlgagors to the conirary, tha right to receive and relain such rents, profits, issues and revenues,

2. all judgrrants, awards of damages and setilements hereafter mada resulling from condemnation proceedings or the taking of the Feal Estala, or any parn thereof,
under the power of eminent domain, of for any gamage (whatlher caused by such taking or otherwisa} 1o the Real Extata, of any par theraof, or 10 any fights appurtenani
‘hereto, including any award for change of grade of straels, and all payrments made for the voluntary sale of the Real Estale, or any par tharecf, in lieu of the exercise ol
the pawar of emirent domain. The Mortgagee is hereby authorized on behall ol. and in tha name of, the Morigagors 1o axecute and deliver valid acquittances for, and appeal

frorn, any such judgmenits or awards. The Marigapee may appty all such sums so recakved,

coufl costs and atlorneys’ fees, 1o the exient provided for harein, on the Obligationg sacur

an tha Real Eslate.

or any parl thereol, afler the paymeant of all the Mongagee's expansas, including
ed by the lien of this morigage in such mannar as the Mortgagee elects, or, al

the Mortgagee’s option, the entire amount or any part thersol so received may be relgasad or may ba usad o rebuild, repair of resiore anyj( all of the improvements located
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v and severally, if more than one) the prompt paymant in full of ab in-

which is hersby acknowladged by each of the Morgagors,
der the Guaranty Agresment, including without limitation
ed by the Guaranty Agreemenl, and any and all axten-

pulations and conditions herein conlained, the Mongagors
County, Alabama {said real estaie being

free of all ancumbrances, unless otharwise set fonh herain,
ogages’'}, if any, describad hereinabove.

ver amaunts may be cue under lhe terms of any Senior Morlgage
addad to the Obilgations secured by this morigage, and the same,

ta the Morlgagee, subject lo the nghts of the

Duty




, TS ] s

The Mongagors agree to iake good care of the Real Estale and all improvemenis located thereon and not to commil or permit any waste thareon, and at all times to rhaﬁtain gLch
mprovemants in as good condition as they now ara, reasonable wear and tear excapied.

The Mortgagors agree Lhat no delay or failure of the Mortgages 1 exarcise any oplion or righl grared hereunder shali bé deemed a waiver of the Mortgagee's right lo exercise such
anban or rght, either as to any pasl or present delault, and # |5 agreed thal no terms of conditiona comained in this mortgage may De waived, allared or changed except by a willen
resiiument signed by the Mortgagors and signed on benalf of the Morigagee by one ol its ofticers.

Aher default on the part of the Mortgagors, the Moripagee, upon bill filed ar other proper legal proceeding being commenced for the loreciosure of this mengage, shall be entiled
10 e ppointment by any compatenl court, witholt notice 1o any party, of & receiver for the rents, issues and profits of the Real Estate, wih power 10 lease and control the Real Estale,
ant with such olhér powers as may be deemed nacessary.

pon condfion, however, that il the Guarantiors obligatiens with respect {0 new of additional indebtednass of the Borrower shall bé arminated in accordance wilh the terms ol tha
Ciuaranly Agreament, and i the Guarantor shall 1ruly and faithully comply with all the terms and provisions of the Guaranty Agreement, ingluding without limitation, the prompt paymanl
ard true and taithtul perfarmanca of the Obligations (which Obligations include all ol the Guarantor's liabilities and obligations under the Guaranty Agreement, including without lirmitation,
the prompt payment in full of all indebtedness, liabilities and obligations now or heraatter owed by the Borrower 1o the Morigagee coverad by tha Guaranty Agreement, and any and
Il exiensions and renewals thereql, or of any part thereof and all interest payable thersan and on any and all such renewals and extensions), and it the Guaranior shall have no further
ubAigatons or habillies under the Guaranty Agreement, and if the Mortgagars pay and reimburse the Mongagee for any amounis the Morigagee has advanced in paymenl of Liansg
o nuurance peemiums and 10 cure defaults under Senior Mortgages, and interest thereon, and fulfil all obligations under this mortgage, this conveyance shall be null and void. But
| ary warranty or representation made in this mortgage is breachad of proves Jalse in any material respect, o if gafault is maca in the due performance of any covenan! or agreement
of 1he Morigagors under this mortgage, or if default is mada in the paymenl Lo the Merigages of any sum paid by the Morigagee under the authority of any provision of this morigage,
o if the Guarantor (or either of them il more than one) shall fail 10 comply with any of the terms and provisions of the Guaranty Agreemen {iIncluding without limitation, the prampt paymaent
and Lrue and faithful performance of the Obligations), or if tha Monigagors {or any of them if mora than one), defaull in tha payment of any indebtedness {cther than the Obligations)
rwiecd 10 1he Morigagee or any other person, or if a default occurs under any prior martgage, of if the interest of the Mortgagee in the Real Estawe, or any parl thereof, becomes endangered
by reason of 1he enforcement ol any prior lien or encurmbrance theraon, of it any statement of lien is filed against the Heal Estate, or any part theraof, under [ha sialules of Alabama
rdabing 1o the lians of mechanics and malerialmen, of if any law is passed imposing of authorizing the imposition of any gpacific tax upan this mongage or the indebledness secured
by the lien of Lhis mortgage, or any part lhereof, or permitting or autherizing the deduction of any such 1ax trom the principal or interegst of such indebledness, or by virlue of which
arry 1ax, len or aesegsmenl upon he Real Eslate shall be chargeable against the gwnar of this mortgage, or i any of the stipuiations ¢ontainad in this mortgage ig daclared invalid or
o ative by any count of compatent jurisdiclion, or it & receiver, trustee, liquidator or other cusiodlan is appointed ior the Mortgagors, the Guarantor or the Borrower, or any ol tham
m (exch of the sama being herainafter callad an “Oibligor'), or for ail or a substantial part of an Obligar's assets, or if a petition in bankrupicy (whethar for liguidation, resrganization, arrange-

et or wage earner's plan) is filed by or against any Obligor, ar it any Obligor fails or acmits In writing such Obligor's inability generally to pay such Obligor's debls as thay come
N due of makes a general assignmant 1or the benelit of creditors, of it any Obligor dies, # an individual, or le dissorved, if 8 corparation, partnership or other arganization of assoclation;
than upen the happening of any one or more of said avents, at the option of the Mortgagee, this mortgage shall be subject 1o joreciosura and may be foreciosed as now provided

v by law in case of past-due monigages: and the Morigagee shall be authorized to take possession of the Rea! Estale, and after giving at leasl twenty-one days' notice of the Lime, place

=L anuf 1arns of sale by publication once a weak jor Ihree conseculive weeks in some newspaper published in the county in which the Real Estate is located, to sall the Real Eslate in

honl of the courthouse door of said county, al public ouicry, to the highast bidder for cash, and 1o apply the proceeds of said sale as lollows. firat, to the expanse of advertising, salling
} (and conveying the Real Estale and loreciosing this morigage, including & reasonable atiorneys' fee as provided herein; second, 10 the payment ol any amounts that have bean spent,
01 Ihat it may than be nacessary 10 spend, in paying insurance premiums, Lisns. amounts dua on any prior mortgage or other encumbrance, with interast ihereon; third, 10 the payment
1 Iull of tha inlerest on and then the principal balance of the Obligations than dug and payable; tourth, i 8 non-inlarast baaring reserve tund 1o be held by the Mortgagee in an amount
quuul 1o, and as sacurity for, all of tha Obligations that are nol then due and payable; andg, fifth, the balance,  any, to be paid to the party of parties appearing of record to be tha
cwiiar of the Real Eslate at the time of the sale, after deducting the cost of ascartaining whao i€ ownar. The Morlgagors agrea that the Morlgagee may bid at any sale had under the
welerms ol 1his mortgage and may purchase the Real Estate if the highest bidder tharefor. At the forectosura sale the Real Estate rmay be offered for sale and sold as a whola without
';_‘_1..5. offerng it in any other manner or it may be oflared for sela and sold in any other manner the Mortgagee may €loct.
a3 The Mortgagors agree to pay all costs, including reasonable attorneys' lees, incurred by the Morigagea in (g) collecting or securing of atiempling to collact or secure the Obligations,
ar any parl theraot; or {b) detending or attempting to defend tha priority of this morigage agalnst any lien or encumbrance on ithe Feal Estate, unless this martgage is harein exprassly
e subject to any such lien or ancumbrance;, and {c) forecloging this morgage, aither under the power of sale containgd herain, or Dy virtue of the decree of any courl of competant
jursenction: provided, howevar, if this mongage is governed by Section 5-19-10, Coede of Alabama 1975, attornays’ fees collectible from the Merlgagors shall be iimitad 1o 15%0 of the
Dhiligations at the lime of Sefault and referral 1o an attorney not a salariec employee of the Mortgagee, and no attorney's fees shall be collected unlass the ariginal principal balance
or mginak amount financed exceads $300. The 1ull amount of such cosis incurred by the Mortgages shall be secured by this mortgage. The purchaser at any such sale shall be under
ne obliganon 1o sea to the proper application of the purchase money. In the event of & sale hereunder, the Morigagese, or its aseigns, or auctioneer, shall execuld io the purchaser,
tewr aned 1n the pame ol the Morgagoers, a good and sulficient dead 1o the Real tslate.
Flural or singular words used harein 1o designate the undersigned, shall be construed 1o refer 1o the maker of makers of this mortgage, whether oné or more nalural persons, corpora-
nnns, associations, parlnarships of othar entities, All covenanis and agreements harain made by the undlersigned shall bind the hairs, parsonal representatives, SUCCESsOrs and assigns
ol Ihe undersignad; and every option, right and privilege herain reserved of secured to the Morigagee, shall inure o the benefit of the Morigagee’s successors and assigns.
(M WITHESS WHEREQF, the urdersigned Morlgagors have execuled this instrument on tha date first writien above.

Michael L. Duty

' /
Cfands £ Out

Linda G. Duty

Acknowledgment For Individuals P

STATE OF ALABAMA )
COUNTY )

|, the undlarsigned authority, in and for said County and in said Siata, haraby certify that Mi ChaE1 L " DUtV and Li I"Idﬂ G . DLIt}"

~hose namels) (i} are signed to Lha foregoing instrument, and whi (18) are known 10 me, acknowledgad betore me on this day thal, being informed of the contenls of said instrument,
the) {sha} they execuled the same voluntarly on the day the same bears dale.

Givan under my hand and ofticial geal, this ih_ day of Februar‘y 19 B? :
raﬁLtébigé)
C:ZfémJ ﬁ?ﬁ /ﬁ;f?
Notary Pubiic
My Commission Expires: é =2/ - g 7

Notary Must Affix Seal
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STATE OF ALABAMA }

Jefferson  .aunry )

| a Notary Public

 and ior said County in said Siate, hereby cartify thal_

whose nama as of
a carporation, i signed to tha joregoing instrumant, and who Is known 1o me, acknowledged before mé on this day that, being informed of the conlents of said ingtrument, (ghe} he,

s such oflicer gnd with full authority, execuied the same voluntasily for and as the act of aaid GOTporaton.

Given under my hand and official seal, this day of 19 —_

MNatary Pubhic
My Commission EXpires:
Motary Must Alfix Seal

Acknowledgment For Partnership

STATE OF ALABAMA ]

geffersnn COUNTY 1

a Holary Public

l,
in and for said County in sakd State, haraby certify that
whosa name as general pariner of

a {general} flimitad) pannership,
s signed 1o the foregoing instrument, and who ig known to me, acknawledged Detore ma on this day that. baing informed of the contents of said instrumant, (she} he, as such general
pannar and with full authority, axacutad the sama voluntarily for and as he aci of sad partnership.

Given under my hand and official seal, thia day of 19
D /: "'{f{
bed ‘:Ilf oF Notary Public
E e 5 E" r'l[-!., S!IL!_ .. .
s O
: HUFIE:J? 'l'r'ﬂ::} F[L (3 Notary Must Alfix Saal
967 FEB 17 py 2: 16
él’his instrumeni was preparad by: .f___,._r . 1. Dosd Tax 3 e
— T BT i
Dawn H. Buckner, AmSouth Bank N.A. JUJGE?:F'}TH{;;;';‘;"’:";,@ 2. Wiz, Tax LSS0
fommercial Real Estate Department T o ©
p. 0. Box 11007 | 1 Rocoiting Fop L=
' ing FEY ____}."____.,ng—.—
Birmingham, Alabama_ 35288 4. Tncieang O P o
TUTAL _6—0' ,.

Prepared for ¢ Leon Hil)

MortSacGuar bkl ¥




