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MORTGAGE FORM FORM 100-3 Bev. 12/79

This Instrument was prepared by

State of Alabama _Qﬂm_ﬁm@

SHELBY County. %‘m‘_ﬂ.‘ Mﬂi‘

MORTGAGE

THIS IDENTURE is made and entered into this 29th day of January .19 87 by and between
Dale Milstead, a married man and Manuel L. Raber, a married man
ihereinatter called “Mortgagor”, whether one or more) and Central State Bank {hereinafier called

“Mortgagee').

WHEREAS, Dale Milstead, a married man and Manuel I,. Baber, a married man

is tare) justly indebred 1o the Mortagee in the principal sum of Fourteen Thousand Two Hundred Ninety and 45/100-———~1

Jdallars (B 14,290.45 } as evidenced by that certain promissary note of even date herewith, which bears interest as provided therein, which is
payahle in aceordance wich is terms, and which has a final maturity date of Januar}f 28, 1992

This loan 1is payable in 59 monthly payments of $225.14 beginning on February
28, 1987 with one final payment of $9.901.41 due on January 28, 1992,

N, THEREFORE, in consideration of the premises, and to secure che payment of the debt evidenced by said noce and any and all extensions and
cenewals thereof, or of any part thereof, and all interest payabile on all of said debt and on any and all such extensions and renewals (the aggregate amount of
wuch debt and interest therean, including any exrensions and renewals and the interest thereon, is hereinafrer collectively called “Debt™) and the compliance

with all the stipulations hercin contained, the Mortgagor does hereby prant, bargain, sell and convey unto the Mortgagee, the following described real cstace,
situared in _S_hElb? County, Alabama (said real estate being hereinafter called “Real Estate™;

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.

THE ABOVE DESCRIBED REAL PROPERTY DOES NOT CONSTITUTE ANY PART OF THE
BOMESTEAD OF THE MORTGAGOR NAMED HEREIN.
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Together with all the rights, privileges, renements, appurtenances and fixcures appertaining to the Real Estace, all of which shall be deemed Real Estate and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the

Mortagor is lawfully seized in fee simple of the Real Estate and has a good right to sefl and convey the Real Estate as aforesaid; that the Real Estace is free of all
encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and {orever defend the title to the Real Estate unto the Mortgagee, agains: the
lawful claims of all persons. -

For che purpose of further securing the payment of the Debx, the Mortgagor sgrees to: {1) pay all taxes, assessments, and other liens taking priority over this
mortgage (hereinafter jointly calted "Liens"}, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
sarme: () keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to che Mortgagee, against loss by fice, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance to be it an amount ac least equal to the full insurabie value of the improvements located on the Real
Estate uniess the Morigagee agrees in writing that such insurance may be in a lesser amount. The original insutance policy and all replacements therefor, shalt
be delivered to and held by the Mortgagee until the Debt Is paid in full. The original insurance policy and al! replacements therefor must provide that they may
ot be canceled without the insurer giving at least fifteen days prior written notice of such cancellacion to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgegee, as further security for the payment of che Debe, each and every policy of hazard insurance now or
hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the Morrgagor in and vo cach and every
such policy, including but not limited o all of the Mortgagor’s right, title and interest in and to any premiums paid on such hazard insurance, including all
rights to return premiums, [f the Mortgagor fails to keep the Real Egsrme insured as specified above then, at the election of the Moregagee and without notice to
any person, the Morigagee may declare the entire Debt due and payable and this morrgage subject to foreclosure, and chis mortgage may be foreclosed as
hereinafter provided: and, regardless of whether the Mortgagee declares the entire Deht glut and payable and this morigage subject 1o foreclosure, the Mort-
gagee may, Eut shall not be obligated to, insure the Real Estave for its full insurable value {or for such lesser amount as t?w Mortgagee may wish) against such
risks of loss, for its own benefit, tghe proceeds from such insurance (less cost of collecting same), if callected, to be ¢redited against theEbc'l:at. ar, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Rea! Estate. All amounts spent by the Mortgagee for
insurance or for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, wichout demand upon or notice 1o che
Margagor, and shalfbc secured by the lien of this morcgage, and shall bear interest from dare of payment by the Mortgagee until paid at the rate provided in
the promissory note or notes referred to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges <o the Morngagee the following described property, rights, claims,
rents, profits, issues and revenues:

1. all rents, profits, issues, and revenuss of the Real Estate from time to time accruing, whether under leases or renancies now existing or hereafier created,
reserving 1o the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings ot the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage {whether caused by such raking or QIE:TWiH} 1o the Real Estate, or any part thereof, or to any
rights appurtenant therero, including any award for change of grade of streets, and all payments for che voluncary sale of the Real Estate, or any part thereof, in
liew of tﬂ: exercise of the power of eminent domain. The Mortgagee is hereby autharized on behatf of, and in the name of, the Mortgagor o execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may a;.;plf all such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in vonnection with any proceeding or transacrion described in this subparagraph 2, including court costs and attorneys’
fees. on the Debt in such manner as the Mortgagee elects, or, ar the Marcgagee's option, the entire amount, or any part thereof, so received may be released or

may be used wo rebuild, repair or restore any or all of the improvements located on the Rea!l Estate.

The Mortgagor agrees (o take good care of the-Real Estate and all improvements located thereon and not 1o commit of permit any waste thereon, and ar all
times to maintain such improvements in as good condition as they now are, eeasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note or notes evidencin% the Debt, the Debit shall become immediately due and payable, at the
option of the Mottgagee, upon the conveyance of the Real Estate, ar any part thereof or any interest rherein.

The Mortgagor agrees that no detay or failure of the Morrgagee to exercise any uption to declare the Dbt due and payable shall be deemed a waiver of the
Maortgagee’s riﬁht to axercise such option, either 85 (o any past or present defauly, and it is agreed that no terms or conditions contained in this martgage may be
waived, altered or ¢hanged except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by ane of its officers.

Afrer defaulc on the part of the Mortgagor, the Mostgagee, upon bill filed o other proper legal proceeding being comsmenced for che foreclosurs of ¢his mort-
ﬁuge. shall be enritled 1o the appointment by any competent court, without notive 1o any party, of a receiver for the rents, issues, revenues and profits of the
eal Fstate, with power 1o lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEWVER, tha if the Mortgagor pays the Debn lwhich Debt includes the indebtedness evidenced by the promissory note or notes
rofereed 1o hereinbefore and any and all excensions and renewals thereof and all interest on said indebredness and on any and all such extensions and renewals)
and reimburdés the Muortgagee z;:.-r any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
obligations under this mortgage, this conveyance shall be nutl and viid. But if: (1) any warranty or represencation made in this martgage is breached or proves
lalse in any material respece; 131 defaulr is made in che due performance of any cavenant or agreement of the Mortgagor under this mortgage; {3} default is made
it the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage: {#) the Debt, or any part thereof, re-
mains unpaid at matunty; (3} the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encur-
brance thereon; (6) any stacement of lien is filed ogainst the Real Escate, or any part thereof, under the statutes of Alabama relatingto the liens of mechanics and
materialmen {without regard to the existence ar nonexistence of che deb ar the lien on which such statement is based), {7) any law is passed imposing or
authorizing the imposition of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
interest of the Debt, or by virtue uf which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any of che
stipulations contained in this mortgage is declared invalid or inopurative by any court of competent jurisdiction; {9 Mortgagor, or any of them (a) shall apply for
ot vonsent (o the appointment of a receiver, trustee or liguiditor thereof or of the Real Estate or of ali or & substantial part of such Mortgagor’s assets, (b) be ad-
judlicared a bankrupt or insulvent or file o voluntary petition in bankrupeey, (0 fail, or admit in writing such Mortgagor's inabilicy generally, ro pay such Mort-
gagor's debts as they come due, i) make a general assignment for the henefit of creditors, {e) file a petition or an answer seeking reorganization or an arrange-
ment with creditors or caking advancage of any insolvency law, or (f} file an 2nswer admitting the material allegations of, or consent to, or default in answering, 2
Pcu'tiun filed against such Ivﬁ:-rtgngur in any bankruptcy, reorganization or insolvency proceedings; or (1U) an order for relief or other judgment or decree shall
s entered by any court of compuerend jurisdiction, approving a petition seeking liguidation or reorganization of the Moregagor, or any of them if mare than one,
or appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Emm: or of all or a substantial part of the assers of any Mortgagor; then, upon the
happening u? any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shal} ac vnce become due and payable and this
martgage shall be subject to forecksure and may be foreclosed as.now provided by faw in case of past-due mortgages; and the Mortgagee shall be authorized 10
take possession of the Real Estate and, after giving at least cwenty-one days notice of the time, place and terms of sale by publication once a week for three con-
secutive weeks In some newspaper puhlishe& inrﬁm county in which the Real Estate is located, to sl the Real Estate in front of the courthouse door of said
county, & public cutery, to the highese bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate and foreclosing this morigage, including a reasonable attorneys’ fee: second, to the payment of any amounts thar have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, wich interest thereon: third, to the payment in full of the balance of
the Debt whethet the same shall or shall not have fully matured ar the date of said sale. but no interest shall be collected beyond the day of sale; and, fourth,
the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascertaining who is such vwner. The Mortgagor agrees that the Morrgagee may bid at any sale had under the terms of this mortgage and may purchase the Real
Estate if the highest bidder therefor. Ar the fareclosure sale che Beal Escate may be offered for sale and sold as a whole without first offering it in any other man-
ner or it may E»e offered for sale nnd sold in any other manner the Mortgagee may elect.

The Mortgagor agrecs to pay all costs, incluting reasonable attorneys’ fees, incurred by the Morigagee in collecting or securing or attempting to collect or
secure the Debt, or any part thereof, or in defending or attempting to defend the {;ri{:riw of this mortgage against any lien or encumbrance on rhe Real Escate,
unless this morigage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this moregage, ¢ither
under the power uﬁnic contained herein, or by virtue of the decree of any court of comgpetent jurisdiction. The full amount of such costs incurrad by the Mort-
gagee shall be a part of the Debt and shall be secured by this morrgage. The purchaser at any such sale shall be under no obligation to see to the proper applica-
tion of the purchase money. In the event of a sale hereunder, the Pjﬂrtga ee, o che pwner of the Debr and mortgage, or auctioneer, shall execute to the pur-
chaser, for and in the name of the Morigagor, a stacutory warranty deed 1o the Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed to refer 1o the maker or makers of cthis mortgage, whether one or more
natural Ipcrmm, corporarions, associations, parinerships or other encities. All covenants and agreements herein made by che und:rsignr:d shall bind the hairs,

personal rcpresentatives, successors and assigns of the undersigned; and every aption, right and privilege herein reserved or secured 1o the Mortgagee, shall
‘nure to the benefic of the Morigagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date first written abave.
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ACKNOWLEDGEMENT FOR INDIVIDUAL®)

State of Alabama }
1 SHELBY County )

, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Dale Milstead, a married man and Manuel L. Baber, & married man

whose namels) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
‘hat, being informed of the contents of said instrument, t_he_y executed the same voluntarily on the day the same bears date.

(Given under my hand and official seal this _29th  day of January 19 _ 87

O{ CRAAAA e Bt
Notary

My commission expires:

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
County |

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

| whose name as of .,
corporation, is signed to the foregoing instrument, and whao is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and wich full authority, executed the same voluncarily for and
as the act of said corporation.

Ciiven under my hand and official seal chis day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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JUOGE OF PRLBATE
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4. Indexing Foe »y

Central State Bank
P. O. Box 180
Calera, AL 35040
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