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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on .......... ... FEDruary & o ,
19...87. The geantor is T ack E..Hines. and wife . BebYD. B BINGS g

o ("Borrower”), This Security Instrument 15 given Lo ...

DA PR
...+......“".....H“....“..a:b. ..'aI“.[.l'a I Y - U P e T TR L UL AL LA R AL bk : ai f

RS, o Ehe United SEAYEE Of AMETIEA T and whose addvess is PSR SEEEER YEreet,
Jasper, Alabama 39501 ("Londer™).

Borrower owes Lenider Lhe principad sum ol ... EIC]II'[Y THO MMWHLMREDW 'jﬁ/lﬂ'j

T T T e Triereeereeenareeinrees Dollars (U.5. 5&2:2Q0|QQ} This debl is evidenced by Borrower’s note
dated the same date as thig Security Instrument (" Nnm"]],-which provides for monthly paymenis, with the full debt, 1T not
paid earlier, due and payable on .......... rCh{207 .................................................... This Security Instrument

sacures to Lender: {a) the reapayment of the debt evidenced by the Mote, with intarest, and all renewals, exiensions and
maodifications: {b)the payment of all other sums, with interest, advanced under pnragraph 7 to protect the security ofthis
Seeurity Instrument; and (c) the performance of Borrowet's covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and conye g; Lender and Lender's suecessors and
assigns, with power of sale, the following described property jocated in _Shelpy ... County, Alahama:

ot 26, in Block 1, according to the Survey of Sunny Meadows, Phase Two, as
recorded in Map Book 8, page 19 A & B, in the Office of the Judge of Probate of
Sshelby County, Alabama.

Subdject to Eﬁisting easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record.

The proceeds of this loan have heen applied on the purchase price of the
property described herein, conveyed to the mortgagors simultaneocusly herewith.

ook 1O eace 21

which has the address nfSESHME@dOWGaI'{ﬂEHI.-aIIE Blmlngham,
[Sirzet] [Caty]

Alabama ..39243 e (MProperty Address™);
12ip Code)

ToHAVE ANDTOHOLD this property unio Lender and Lender’s suecessors and assigns, forever, together with ail
the improvemenis now or herealler evactad on the properly, and all ensements, rights, appuriennnces, rents, rayalties,
mineral, oil and gas vights and profits, water rights and stock and ali fixtures now or hereafler a part of the properly. aAll
replacements und additions shall also be covered by this Security Instrument, All of the foregoing is referved o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower 1s lawfully soised of the estate hereby conveyed and has the righi Lo
morlguge, grant and convey the Property and that the Property is unencu mbaered, except fr encumbrances of recond.
Borrower wartants and will defend genarally the title 10 the Property against all claims and demandx, subjecl 0 any
encumbrinces of record.

THIS SECURITY INSTRUMENT comhines uniform covenants for nitional use amd non-unifirm covenants with
limited variations by jurisdiction to constitute i uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and lnlerest; Prepayment and Lale Charges. DBorrower shall promptly pay when due
the principaloland iniwereston the debl evidenced by the Note and any prepayment and inte charges due under the Note.

2. Funds for Taxes and Insurance, Subject to apphesble law or to n weilten waiver by Lender, Borrower shall pay
Ly Lender on the day monthly paymenis are due under Lhe Note, until the Note is paid in full, & sum ("Funds") equal to
one-twelfth oft (i) yearly taxes and agsessmentls which may attain priority over this Scecurily Insteament; {b) yearly
leasehold payments or ground renls on the Property, if any; {¢) yearly hazared insarance premiums; and {d) yearly
morigage insurance premiums, ifany, These items are called "escrow items.” Lender may estimate the Funds due on the
basis of curreni, duts and reasonable estimates of fulure escrow items.

The Funds shall be held inan institution the deposits oraecounts of which arve insured or guaranteed by a federal or
stale agency (including Lender if Lender is such an instilution), Lender shall apply the Funds (o pay the escrow items,
Lender may nolcharge for holding and applying the Funds, analyzing the account or verilying Lhe escrow items, unless
lLender pays Borrower interesl on the Funds and applicable taw permils Lender 10 make such a chinrge. Borrower and
Lemder may agree in writing Lhat interest shall be paid on the Funds. Unless an agreement is made or applicable jaw
requires interest Lo be paid, Lender shaldl not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give 1o Borrower, without charge, an annual accounting ol Lhe Funds showing eredits and debits (o the Funds and the
nurpase for which cach debit to the Funds was made. The Funds are pledged as addilional security for the sums secured by
this Security Instrument.

If the nmount of Lthe Funds held by Lender, together with the future monthly payments of Funds payable prior to
Lhe due dates of the eserow items, shall exceed the amount required Lo pay the escrow items when due, the excess shall be,
al Borrewer's oplion, gither prompily repaid w Borvewer or credited to Borrower on monthly payments ol Funds. If the
ameuntof the Funds held by Lendcer is not suflicient wo pay the escrow ilemns when due, Borrower shall pay 10 Lender any
amount necessary Lo make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Dorrower
any Funds held by Lender. 1Tunder paragraph 19 Lhe Property is sold or acquired by Lender, Lender shalt apply, no later
than immediately prior to the sale of the Pruperty or ils acquisition by Lender, and Funds held by Lender ot the time of
applicalion as a credit against the sums secured by Lhis Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, al! payments received by Lender under
paragraphs 1and 2shuall be applied: first, wlate charges due under the Note; second, to prepayment chirges due under Lhe
Note; third, to amounts payable under paragraph 2; fourth, lo interest due; and last, to prncipal due.

4. Charges; Liens, ‘Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may allain priority over this Security Instrument, and leasehold payments or ground rvents, if any.
Borrower shall puy these obligations in the manner provided in paragraph 2, or if not paid in that manner. Bovrower shall
pay them on time direcily to the person owed payment. Borrower shall promptly furnish to Lender all notices ef ameounts
ta be paid under this paragraph, 1If Borrower makes these payments directly, Borrower shall premptly furnish to Lender
receipts evidencing the pnyments.

Borrower shall promptly digscharge uany lien which has priovity over this Security Instrument unless BDorrower: (i)
agreesin wiiling Lo the paymaoent of the obligation secured by the lien in a manner acceptable 1o Lender; (b} conLests in gooul
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or furfeiture vf any part of the Property; or {c) secures Iremwn the holder of the lien an
agreement satisfactlory to Lender subordinating the lien to this Security Instrument. T Lender determines that any partof
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Dorrower a
nolice identifying the lien, Borvower shall satisly Lhe lien or take one or more of the actions set forth above within 10 days
of the giving of nolice.

5. Hazard Insurance. Borrower shall keep the improvements now existing o hereafter erected on the Property
insured against [uss by five, hazards included within the term "extended coverage” and any other hazards for w hich Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods thal Lender requires. The
insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewnls shall be acceptable to Lender and shall include a standard mortgnge clnuse,
[ender shall have Lthe vight to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender
alt receipts of paid premiums and renewal netices. In the event of loss, Borrower shall give prompt notice Lo the insurance
carrier and Lender. Lender may make proof of toss if not made prompily by Borrower,

Unless Lender and Borvower otherwise agree in writing, insurance proceeds shall be apphed 1o restovalion or repatr
of the Property damaged, if the restoration or repair is economically leasible and Lender’s security 15 nol lessened. 11 Lhe
restorntion or repair is nol econonmtically feasible or Lender's secarity wouhl be lessened, Lhe insurance proceeds shall be
applied to the swins secured by Lhis Security Instrument, whether or nol then due, wilh any excess paid Lo Borrower. If
Borrower abandons the Properiy, or does not answer within 30 days a notice firom Lender that the insurance carrier has
offered to seitle a ¢cinim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repairor reslore

the 'roperly or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when Lthe notlice 1y given,

Unless lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall nolexiend or
noslpone the duedate of the monthly payments referred to in paragraphs L and 2o0r chunge the amount ol the pnyments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance pulicies and preceeds resulting
fiom damage 1o the Propertly prior to the acquisition shall pass to Lender to the extent of the sums secured by thig Security
Instrument immediately prior to the acquisition.

6. Preservalion and Maintenance of Properly; Lcaseholds. Borrower shalt not destioy, damage or substantially
change the Propeity, allow Uhe Property to deteriorate or commit waste. 1f this Security lnstrument is on a leaschold,
Berrower shall comply with the provisions of the lense, and if Borrower acquires fee title to the Properiy, the leasehold ind
lee title shall not merge unless Lender agrees to the merger in-writing,

7. Proteclion of Lender's Rights in the Property; Morilgage Insurance. 1f Barrower liils to periorm Lhe
covenants and agrcementis contained in this Securily Instrument, or there is a legal proceeding thal may significantly affect
lender's vighls in the Property {such as a proceeding in bankruptey, probate, for condemnation or Lo enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s righls
in the Property. Lendet’s actions may include paying any sums secured by a lien which has priority over this Securily
Instrument, appesring incourt, paying reasonable attorneys’ fees und entering on the Property to make repairs. Although
lender may take action under this paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debi of Borrower secured by this
Security Instrument, Unless Borrewer and Lender agree to ether terms ofpayment, these amounts shall bear interest from
the datle of dighursement at the Note rute and shall be payable, with interest, upnn notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirermnent for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

B. Inspeclion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any parl of Lhe Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial {aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any baulance shall be
paid to Borrower.

If the Property is abuiindoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle actaim fordamages, Borrower fails to respond to Lender within 30 days after thedate the notice is
given, Lender is authorized 1o collect and apply the proceeds, at its option, either w restoralion or repairof the Property or
to the sums secured by this Securtty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicationof proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in intevest,
ILender shall not be required to commence proeceedings against any successor tn interest or refuse to extend time for
paymenlorotherwise modify amortization of the sums secured by this Secunty Instrument by reason ef'any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exervising siny vight or remedy
shall not be a waiver of or prectude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several LiabiliLy; Co-signers. The covenanls and agreementys of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisiens
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execute the Note: {a} is co-sigming this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Lnstrument; (b) is not personally obligated to pay
the sums securced by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to exlend,
modify, forbear vr make any accommodations with regard to the terms of this Securily Instrument or the Note without
that Borrewer’s Uongent.

12. Joan Charpges. [fthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and thatl Law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limit:;, then: {a) any such loan eharge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (h) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. lender may choose to make this refund by reducing the prineipal owed
underihe Note or by making a direct payment to Borrower. 1Fa refund reduces principal, the reduction will be treated as a
partial prepaymenl without any prepayment charge under the Note.

13. legislation Affecting Loander's Righls, [f enactment or expiration of applicable laws has the effect of
rendering any provision of the Note of this Security [nstrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of al! sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by {1rst class mail unless applicable Jaw requires use of another method. The notice shall be directed to the
Properiy Address or any other address Borrower designates by notice to lender. Any notice w Lender shall be given by
firstelass mailio Lender’s address stated herein or anyother address Lender designates by notice to Borrower. Any notice
provided forin this Security Instrument shall be deemed to have heen given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurigdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Nole conflicts with applicable law, such conflici shall not affect other provisions of this Security Instrument or the Note
which can be given effeel without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

18. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Inleresl in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (ovif a beneficial interesiin Borrowerts sofd or transferred and Borrower is not o natural
persont withoul Lender’s prior written consent, [ender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law ax of the date of this Security Instrument.

IfLender exercises Lhis option, Lendery shall give Borvower notice of acceleration. The notice shall provide a period
of notless than 30days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secuaily Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further nolice or demand an Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Bervower shall have the right to have
enforcement of this Security Instrumentdiscontinued at any time prior to the earlier of: (a) b days (or such other period as
applicable law may specily for reinstatement) before sate of the Property pursuant to nny power of seal contained in Lhis
Security Instrument; or{b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; {¢) pays all expenses incarred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) tiikes such action as Lender may
reasonably required to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement by
Borrewer, this Securily Instrument and the obligations secured hereby shall vemain fully effective as if nu acceleration had
occurved. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 ov 17.
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NOGN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows; .
19. Acceloration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
Lreach of any covenant or agreement in this Security Instrument (ut not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a} the default; (b) che action required to cure Lhe
JdeLauli; (o) a date, not kess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and () that Eailure to cure the defaull on or before the date specified in the notice may resultin acceleraton of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right 10
reinstate afier acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acocleration and sale, If the default is not cured on or before the date specified in the notice, Lender
al its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permittexd by applicable law, Lender shall be entitied to
vollect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasconable aitorney’s fees and cosis of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of wile once a week for three consecutive weeks in a newspaper published in

Shelby.. e County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auclion at the front door of the County Courthouse of Lhis County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and aprees
that the proceeds of the sale shall be applied in the following order; (s} to all expenses of the sale, incl uding, but not Yimited
to, reasonable attomeys’ fees; (h) to all sums scecured by this Security Instrument; and (¢) any excess to the person or
persons legally entitled Lo it

20. lender in Possession. Upon acccleriation under paragraph 19 or abandonment of the Property, Lender {in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Properly and w collect the rents of the Property including those past due. Any rents cotlected hy Lender or the receiver
shall be applied first to payment of the costs of inanagement of the Property and collection of rents, including, but not
limiled 1o, receiver's fpes, premiams on recaiver's homils and reasonable atlorneys’ fees, and then to the sums secured by
thig Sccurily Instrument.

21. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Securly
Instrument without charge to Borrower. Borruwer shall pay any recordation costs.

29 Walvers Borrower waives all vighls of homestead exemplion in the Properiy and relinquishes all righix of
curtesy and dower in the Property.

21 Riders to Lhig Securily Instrument. ! one or more riders are executed by Borrower and recorded together with
Lthis Security lnstrument, the covenants and agreements of each such rider shall be incorporated 1nto and shall amend and
supplement the covenants and agreements of thix Security Instrument as if the nder(s) were w parl of this Security
Instrament. {Check applicable box{es)]

] Adjustable Ratle Rider 1 Condominium Rider 2.4 Family Rider
Graduated Payment Rider [ ] Planned Unit Development Rider
(her(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants eontained in this Security

Instrument and in any rider{s) by Borrower and recorded with it
=E --rr+dd-----..ir-La.--...r.,q.aa-....r.,paaa--lllrrrlllll{_SEilI)

Wilnesses:
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— Borrowut
7 .
Rﬂbﬁm A. Hines —Burrower
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STATE OF ALABAMA findeini e | OO
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COUNTY OF JEFFFRSON A L e ToTAL 13430

Judie 9F FiOBATL

I, Harold H. Golngs, a Notary Public in and for said County, in said State,
hereby certify that Jack E. Hines and wife, Robyn A. Hines whose names ‘hey
signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the same bears date,. --"'\xﬁ \
Given under my hand and official seal this 6th day of February, 15}3?. Ay




