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State of Alabama
__ﬂl.ﬁl.b.}f County.

MORTGAGE

THIS INDENTURE is made and entered into this 12th déy of February , 1987
by and between First Alabama Bank and John H. Brewer and Lee B. Lloyd as Trustees u/d/t

dated May 24, 1971 and recorded in the Probate Office of Shelby County, Alabama in Book
268, Page 7, as amended by Agreement dated December 30, 1976, and recorded in said
Ptobate Of fice 1n Deed Book 303, Page 5%22 and furtherx aﬂ:?ded by Agreement dated Jan-

uary 12, 1987 and recorded in Book . Page1_faf} in said Probate Office
(hereinafter called "Mortgagor", whether one or more) and AmSouth Bank N.A. (herein-

after called "Mortgagee™).

WHEREAS, the mortgagors are justly indebted to the Mortgagee in the principal sum of
Three hundred thousand and no/100 * * % *Dollars ($300,000.00) as evidenced by that
certain promissory note of even date herewith, which bears interest as provided there-
in, which is payable in accordance with its terms, and which has a final maturity date

of February 12 , 2007

NOW, THEREFORE, in consideration of che premises, and to secure the payment of the debe evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said Jebt and on any and all such extensions and renewals {the aggregate amount of
such debt and interest thereon, including any ¢xtensions and renewals and the interese theeeon, is hereinafter collectively called "Debr™ and the compliance

with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Morigagee. the following described real estate,
situated in She]'b_y ' County, Alabama (said real cstate being hereinafter called “Real Escate™:

EY% of SEY% and SW% of SE% Section 20, Township 20, Range 2 West;
SWh% and West Y% of SE% of Section ‘21, Township 20, Range 2 West;
Ex of Section, SEY of NWk, El of SW4 and SWX of SWg, Section 29,
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Township 20, Range 2 West,
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Together with ol che righes, privileges, tenements, appurtenan;:ea and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto che Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgages that the
Maorcagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estale as aforesaid; thar the Real Estate is free of all

encumbrances, unless otherwise st fﬁrr,h abr_’:'l.-'t, and the Mﬂ-:’tgagﬂlr will warrane and forever defend the title 1o the Real Estate unto the Mﬂl’tgﬂgtt. agnins-t the
lawtul ¢laims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: {1) pay all taxes, assessments, and other liens taking priority over this
'mnrtgage (hereinafter jointly called "Liens™, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
same; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Morrgagee, against loss by fire, van-
dalism, malicious mischiel and other parils usually covered by a fire insurance pelicy wich standard extended coverage endarsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such tnsurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount, The original insurance policy and all replacements therelor, shall
be delivered 1o and held by the Mortgagee until ¢the Deb is paid in full. The original insurance pelicy and all replacements therefor must provide that they may
not be canceled without the insurer giving at least fifteen days prior written notice of such cancellacion to the Mortgagee.

The Moretgagor hereby assigns and pledges to the Moregagee, as further security for the payment of the Debr, cach and every policy of hazard insurance now ot
herealter in effect which insures said improvements, or any part thereof, together with all the right, citle and interest of the Mortgagor in and ta cach and every
such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all
rights to return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and withoue notice to
any person, the Morigagee may declare the entire Debt due and payable and chis morigage subject to foreclasure, and chis mortgage may be foreclosed as
hercinafeer provided; and, regardless of whether the Moregagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mort-
gﬂi::f may, but shall not be abligated to, insure the Real Ffﬂﬂt: for its full insurable value {or for such lesser amount as the Mortgagee may wish) against such
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the Debe, or, at che election of
the Morigagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for
insurance or for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once yable, without demand upon ar notice to the
Mortgagor, and shnlrbf secured by the lien of this mortgage, and sha!l bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissory note or notes referred 1o hereinabove.

As further security for the payment of the Debt, the Morigagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues;

I. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, wherher under leases or renancies now existing or hereafter created,
reserving to the Mortgagor, so long as the Morrgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues,

2. all judgments, awards of damages and setdlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any parr
thercof, under the power of eminent domain, ot for any damage (whether caused by such raking or otherwise) 1o the Real Estate, or any part thereof, or to any
rights appurtenant thereta, including any award for change of grade of sereecs, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
licw of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquittances fot, and appeal from, any such judgments or awards. The Mortgagee may apply alt such sums so received, or any parc thereof, after the pay-
ment of all the Mortgagee’s expenses in connection with any proceeding or transaction described in this subparagraph 1, including court costs and attorneys’
fees. on the Debt in such manner as the Mortgagee elects, or, at che Mortgagee's option, the entire amount, or any part thereof, so received may be released or
may be used to rebuild, repair ot restore any or all of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Esrate and all improvements Jocated chereon and not to commit or permit any waste thereon, and at all
times (o maintain such impravements in as good condition as they now are, reasonable wear and tear excepted.

Motwithstanding any other provision of this mortgage or the note or notes evidencing the Debr, the Debt shall become immediately due and payable, ar the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest thersin.

The Mortgagor agrees that no delay ar failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Morigagee's right to exercise such [}Et lon, sither as ta any past or present defaulr, and it is agreed that no terms ar conditions contained in this mortgage may be
waived, altered or chahged except by a written instrument signed by the Moartgagor end signed on behalfl of the Mortgagee by one of its officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the loreclosure of this mort
gage, shall be entitled 1o the appointment by any competent court, without notice 1o any party, of a receiver for the remts, issues, revenues and profits of the
Real Estacs, with power to lease and control the Real Estate, and with such other powers as may be Jeerned necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debe (which Debt includes the indebredness evidenced by the promissory note or notes
coferced to hereinbefore and any and all extensions and renewals thereof and all interest on said indebredness and on any and all such extensions and renewals)
and reimburses the Martgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest therson, and fulfills all of its
abligations under this mortgage, this conveyance shall be null and void. Bue if: {1} any warranty or representation made in this moregage is breached or proves
false in any material respect; (2) default is made in the due performance of any covenant or agreement of the Martgagor under this mortgage; (3) default is made
in the payment to the Mortgagee of any sum paid by the Mortgagee under che autharity of any provision of this mortgage; (4) the Debx, or any parc thereof, re-
mains unpaid at maturity; (5) the interest of the Mortgegee in the Real Estate bacomes endangered by reason of the enforcement of any ptior lien or encum-
lrance thereon: (6) any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
materiglmen [without regard to the existence or nonexistence of the debr or the lien an which such statement is based), {7) any law is passed imposing or
auhorizing the imposition of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
interest af the Debr, or by vircue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (8} any of the
stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for
of consent ta the appoinement of a recetver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assers, (b) be ad-
judicated a bankrupt ot insolvent or file a voluncary petition in bankruprey, i) fail, or admit in writing such Mortgagor's inability generally, o pay such Mot
gagor's debts as they come due, {d) make a general assignment [or the henefit of creditors, (e} file a petition or an answer secking reorganization or an arrange-
ment with creditors or taking advantage of any insolvency law, or () file an answer admitiing the material allegations of, or consent ta, or default in answering, a
petition filed against such Morrgagor in any bankruptcy, reorganizat ion or insolvency proceedings; or {10) an order for relief or other judgment or decree shall
he entered hy any court of comperent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if mare than one,
of appointing a receiver, trustee or liquidasor of any Mortgagor or of the Real Estate or of all or 2 substantial part of the assets of any Mortgagor: then, upon the
happening u? any ont or more of said ¢vents, at the option of the Morigagee, the unpaid balance of the Debt shall at once become due and payabie and chis
muortgage shall be subject to foreclosure and may be foreclosed as now provided by Jaw in case of past-due mortgages; and the Mortgagee shall be authorized o
take possession of the Real Estate and, after giving at least twenty-one days notice of the rime. place and cerms of sale by publication oncg a week for three con-
cecutive weeks in some newspaper puhlishe§ in the county in which the Rea! Estare is located, to sell the Real Estate in front of the courthouse door of said
county. a1 public outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, 1o the expense of advertising, selling and conveying
the Real Estace and foreclostng this morigage, including a reasonable attorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with intecest thereon: third, to the payment in full of the balance of
che Debt whether the same shall or shall not have fully matured ar the date of said sale, but no interest shall be collecred beyand the day of sale; and, fourth,
the halance, if any, to be paid to the party or parties appearing of record to be the owner of the Rea) Estate at the time of che sale, after deducting the cost of
ascertaining who is such owner, The Mortgagor agrees that the Mortgagee may bid at any sale had under che termas of this moregage and may purchase the Real
Fooare if the hishest bidder therefor. At the foreclosuce sate the Real Estate may be offered for sale and sold as a whole without firse offering it in any orher man:
ner of It may Ee olfered for sale and sold in any other manner the Mortgagee may elecr.

The Maortgagor agrees to pay alt costs, including reasonable atcorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting to collect or
secure the Debt, or any part thereof, or in defending or attempting 1o defend the priority of this mortgage against any lien or encumbrance on the Real Estate,
unless this mortgage is herein expressly made subject to any such hen or encumbrance; and/or all costs incurred in the foreclasure of this mortgage, eicher
under the power nFaaIt contained heretn, ar by virtue of the decite of any court of compatent jurisdiction. The full amount of such costs incurred by the Morr-
gagee shall be a pare of the Debr and shall be secured by this moregage. The purchaser at any such sale shall be under no obligation o see to the proper applica-
tion of the purchase moncy. [n che event of a sale hereunder, the Mortgagee, or the owner of the Debr and martgage, or auctioneer, shall execute to the pur-
chaser, for and in the name of the Mortgagor, a starutory warranty deed to the Real Estace.

IMleral or singular words used herein o designate the undersigned shall be consteued o refer to the maker or makees of this mortgape, whether one or more
natural persons, corporations, associations, partnerships or other cotities. All covenanes and agreements herein made by the undersigned shall bind the heirs,
nersanal tepresentatives, successors and assigns of che undersigned; and every option, right and privilege herein reserved or secured to the Mortgagee, shall
wnure to the benefit of the Morcgagee's successors and assigns.

In witness whereaf, the undersigned Mortgagor has (have) executed this instrument on the dare ficst written above,
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FIRST ALABAMA BANK as Trustee u/d/t dated May 24, 1971 and recorded in the Pro-
bate Office of Shelby County, Alabama in Book 268, Page 7, as amended by Agree-
ment dated December 30, 1976, and recorded in said Probate Office in Deed Book

303, Page 528, and further smended by Agre t .dated January 12, 1987 and re-

corded in Book ,ﬁﬁfjféé , Page ﬁﬁ%?ﬂi:' in said Probate Office.

-

FIRST ALABAMA BANK

Bﬁéﬁﬂeﬁ:ﬁ Exec. V,P=TRvsT—

Ag Trustee

John H. Brewer as Trustee u/d/t dated May 24, 1971 and vecorded in the Probate
Office of Shelby County, Alabama in Book 268, Page 7, as amended by Agreement
dated December 30, 1976, and recorded in said Probate Office in Deed Book 303,

Page 528, and further amended by A ent dated January 12, 1987 and record-
ed in Book /‘/‘f[ , Page gﬁgx in said Probate Office.

hn H. BrE;j:?;;ééégééggzpbh}%y/ffﬂﬂﬂ

Lee B. Lloyd as Trustee u/d/t dated May 24, 1971 and recorded in the Probate

Office of Shelby County, Alabama in Book 268, Page 7, as amended by Agreement

dated December 30, 1976, and recorded in said Probate Office in Deed Book 303,

Page 528, and further nded by Agrﬁggigf dated Januvary 12, 1987 and record-
' in said Probate Office.

ed In Book ’/{?/! ., Page &

Lee"B. Lloyd, As
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PREPARED BY: Dawn H, Buckner
AmSouth Bank N.A.
Commercial Real Estate Department
P.0O. Box 11007
Birmingham, Alabama 35288

PREPARED FOR: Richard Hamm
Main Office - Upper Lobby




STATE OF ALABAMA
' COUNTY

nfjdg;f_ Y ¥ 4 Notary Public in and for said County, in
said Sfates he ?-' A4 A YTV N 4 whose name as Egﬁa Y f;],a‘e_, l/}a,-e_,
VPeiewdeat’ Tevst of PIRSY ATABAMA BANK is signed to the fore-

going Mortgage, and who 1s known to me, acknowledged before me on this date, that

being informed of the same, he, as such officer and with full authority, executed

same voluntarily on the day the same bears date for and as the act of said FIRST

ALABAMA BANK acting in its capacity as Trustee, u/d/t dated May

24, 1971, and recorded in the Probate Office of Shelby County, Alabama in Book 268,

Page .7, as amended by Agreement dated December 30, 1976, and recorded in said Pro-

bate Office in Deed Book 303, Page 528, and further amended b ﬁéégﬁgment dated

January 12, 1987 and recorded im Book //éé , Page in said
Probate Office. ] o
‘- “__ "- '.f-"' '\bi k.l“i'; ':-.
‘Given under my hand this /X day of y 19874 L~ 0

- ry tublicy
Y COMRISSING SXITHES 6EI0HT T

ATE OF ABAMA

S ¢ 2L 4 Notary Public in and for said County, in
ok B ¥fyf that John H. Brewer and lLee B. Lloyd, as Trustees
u/d/t fated May 24, 19 /And recorded in the Probate Office of Shelby County,
Alabame in Book 268, Page 7, as amended by Agreement dated December 30, 1976,
and recorded in salid Probate Office in Deed Book 303, Page 528, and fuf;afr

amended b *ﬁgésgment dated January .12, 1987 and recorded in Book vl
Page '

)

in sald Probate Office, whose names as said Trustees are slgn-
ed to the foregoing mortgage and who are known to:me, acknowledged before me on
this day, that being informed of the contents of the same, they, in their capac-

{ties aas such Trustees, executed the same voluntarily on the day the same bears
date, for and as their act as such Trustees.

Given under my hand this, /‘;2 day of C?ﬁé - , 1987,
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