This INsTRUNEEIM PREPARED BY (Name) _Twila o Central Bank of the Swt_ﬁ-
y o N (Address) 1789 Montgomery Hwy B'ham, Al 352

<TATEOF ALABAMA ) /007  EQUITY LINE OF CREDIT MORTGAGE
COUNTY OF Shelby ) | (Residential Prnparty)

NOTICE:; This is & Future Advance Mortgage which secures an open-end credit plan which contalng provislons allowing for changes inthe Annual
Parcentage Rate applicable o the balance owed under the Account. increasssinthe Annual Percentage Rate may resultIn higher minimum month-
Iy paymar;ta and Increased finance charges. Decreasea In the Annual Percentage Rate may result in lower minimum monthly payments and lower
finance charges.

WORDS USED OFTEN IN THIS DOCUMENT

(A} “"Morigage.” This document, which is dated __January 28 , 1987 will be called the "Morigage.”

(B} “Borrower.” Paul H. Cribbs, Jr. & Cherry S. Cribbs

(C) "Lender." Central Bank of the South wlli bo called"Lender.” Lander is a corporation or associatlon which was

tormed and which exists under the laws of the State of Alabema or the United States. ;

Lender's address is . 1789 Montgomery Hwy _ B'ham, Al 35244

(D} “Agreement” The “Central Equity Line of Credit Agreement and Disclosure Statement” signed by Borrower and dated
January 28 18_87, as It may be amended, will be called the “Agreement.” The Agreement establishes an open-end credit plan

{hereinafter called the “Account”} which permits Borrower to borrow and repay, and raborrow and repay, amounts from Lendarup toa maxi-

mum principal amount at any one time outstanding not exceeding the credit liimitof $_13,000,00 . Alt mathods of obtaining

cradit ara collactively referred to as "Advances.”

{E} “Maturity Date.” Unless terminated sconer in accordance with the terms of the Agreament, Lendar's obligations to make Advancesunder
the Agreemeant will terminate twenty (20) years from the date of the Agreement. The A%raa ment parmits Lhe Borrower to repay any balance qut-
standing &t the time of termination of the Agreement by making the minimum monthly payment. This Mortgage shall remain valid after the
Maturity Date until all sums owing under the Agreament and this Mortgage are paid in full.

(F} “Propaerty.” The property that ls described below in the agction titled “Description Of The Proparty” wlll be called the “Property.”

INTEREST RATE ADJUSTMENTS
The Agreement provides for an adjustable interest rate which may change monthly. The Monthly Perlodic Rate applicable to the Account

L) will be “Central's Prime Lending Rate” In effect on the last business day of the previous calendar month plus 1.50 parcertage
{~— points (tha “Annual Percentage Rate™) divided by 12. The Monthly Periodic Rate and Annual Percentage Rate applicable to the Account may

Lat vary from bllling cycle to billing cycle based on increases and decrsases in Central’s Prime Lending Rate.

& Central's Prime Lending Rata Is an Internally established variable index rate for computing interast on loans making reference thereto, and ls
e subject to changs {Increase or decrease) at the discration of Central. It Is understood that Central may from time to time make loans at rates of
! interest greater or lesser than Central'a Prime Lending Rate and loans atrates of intarast using indices otherthan Central's Prime Lending Rate.

«={ The Annual Parcentagse Rate applicable to the Account will increase If Central's Prime Lending Rate in effact on the ast business day of the
calandar month Increases from one monthto the next. Any increase will take effect in the current bllling cycle and may resultin a higher finance

»= charge and a higher minimum payment amount.
o Thea Annual Percantaga Rate applicable to the Account on the date of this Mortgage is 9,00 %. The maximum AnnualPercentage
Aate appllcable to the Account shall be _ 18,00 o and the minimum Annual Percentage Rate shall be 8.00 U

PAYMENT ADJUSTMENTS

The Agreemant provldes for minimum monthly payments which will include all amounts advanced in excess ol the credit limit and anr{ amounts
past due trom previous bllling cycles plus the largest of {i} 1.6% of the new balance: {li) $25 or {iil) the finance charge for tha billing cycle.

FUTURE ADVANCES

The Agcount ia an open-end credit plan which obligates Lender to make Advances up to the credit limit et forth above. | agree that this Mort-
gaga wiil remain in effect as long as any amounts are outstanding on the Account, or the Lender has any obligation to make Advances under the
greamant.

BORAOWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargaln, sali and convey the Proparty to Lender. This means that, by signing this Mortgage, | am giving Lendaer the rights that | hava[n
the Property subject to the terms of this Mortgage. The Lender also has thosa rights that the law gives to Janders who hold morigages on real
propearty. | am F ving Lender thase righta to protect Lender from possible Josses that might result if | il to:
(A) Pay ail amounts that | ows Lender under the Agreement, or other evidence of indebtedness arising out of the Agreament or Account,
B) Pay, with interest, any amounts that Lender spends under this Mortgage to protect the Property or Lender's rights in the Property,;
C) Pay any other amounta thatl may oweLender, now or in the future, Inctuding any amounis thatl becoma obligated to pay asa rasitit of
another loan from Lender or my guaranty of a loan to somaona else by Lender (sometimes referred to as "Other Debts"); and
(D) Keep all of my other promises and agreemsants undar this Mortgage and under the Agreamant.
\f | kgap the promises and agreements tisted in (A) through (D} above and Lender's obligation 1o make Advancesunder the Agreament has ter-
minated, this Morigage and the tranafer of my rights in the Property will become void and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If 1 fail to keep any of the Prnmlaaa and agreemsants made in this Mnrtuaga or inthe Agraamant, Lender may require thai | pay immediately the
entire amount than rematning unpaid under the Agreement and under this Mortgage. Lender may do this without making any further demand
for payment. This requirement wlll be called “Immediate Payment in Full.”

1§ 1 tail to make Immediate Payment In Full, Lender may sall the Property at a public auction, The publi¢ auction will be held atthe front door of
the courthouse In the county whera the Property |8 located. The Lender or its attorney. agent or representative {the "auctionaes”) may sall the
Property In lots or parcels or as one unit as It saes fit at this public auction. The Property will ba sold to the highest bidder, or if purchased by
Lender, for credit against the balance due from Borrowar.

Notlce of the time, place and terms of sate will be given to the public by publishing the notice with a description ofthe Property once a week for
three {3} consecutive weeoks In a newspaper of general circulation in the county where the sale will be held. Tha Lendar or auct anaor shall have
the power and authority to convey by deed or other instrument all of my rights in the Property to the buyer (who may be the Lender) atthe public
auctlon, and uss the money raceived to pay the following amounts

(1) a!l axpenses of the sale, including advertiging and selling costs and attorney's and auctloneer's fees;

{2} pil Amounts that | owa Lendar under the Agreement and under this Mortgage; and

3) any surplus, that amount remaining atter paying (1) and {2}, will be paid to the Borrower or as may be required by law,
If the monay raceivad from the public sala oas not pay all of the expenses and amounts | owe Lender under the Agreement and this Mortgage, |
will promptly pay all amounts remaining due after the sale, plus Interest at the rate stated in the Agreement.
Tne Lender may buy the Property or any part or Interest in the Property at the public auctlon.

DESCRIPTION OF THE PROPERTY
The Property is described In (A) through {J)} balow:

(A) The property which is located st __ County Road 52 Helena, Al 35080
ADDRESS

This proparty Is In Shelhby County In the State of _ Alsbama . {1t has the {oliowing legal description:

See attached Schedule A!

98/33-2377 {11/89)
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[if tha property I8 a condominium, tha following must be complsted:] This property is part of & condominium project known as

(catled the “Condominium Project”}. This property includes my unitand all of my rights
in the common slaments of the Condominium Project;

(B) All buildings and other Improvements that are located on the property described In para?raph (A} of this section,

{C) All rights in other property that | have as owner of the property described in paragraph (A) of this section. These rights ara known as "ease-
ments, rights and apFurtanancas attached to the property”;

fD} Al rents or royaltiss from the property described in paragraphs (A) and {B} of this saction;

1[:'E] All mineral, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A) of this sec-
ion;

(F)} All rights that | have in the land which lies in the streets or roads In front of, or next to, the proparly described in paragraph (A} of this sec-

tion;

(G) All fixturas that are now or In the future will be en the property described In paragraphs (A) and {B) of this saction, and all replacements of
and additions to those fixturas, except for those fixtures, replacements or additions that under the law are“consumer goods” and thatl acquire
more than twenty {20} days after the date of the Agreemsent;

{H) All of the rights and property described in paragraphs (A) through (F) of this section that | acqulre in the future,

{1 ) All replacements of or additions to the proparty described in paragraphs {B} through {F} and paragraph {H) of this section; and

{J) All [udgmants, awards and settlements arising because the property described in paragraphs {A) through (1} of this section has been con-
damned or damaged In whole or in part {Including proceods of insurance); provided, however, that any sum raceived by Lender will be applied
to any amounts which | owe under the Agreemsent.

BORROWER'S RIGHTS TO ‘MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise tha.t'a:cept for the “axceptiona” listed in the description of the Property: (A) | lawiully own the Propsarty; {B) | have the right to mort-
gage, grant and convey the Property to Lender; and (C) there are no outstanding claims or charges against the Property.

t give a general warranty of title to Lender. This means that 1 will be fully responsible for any losses which Lender suffars because sameons
other than myself has some of the rights in the Property which | promige that | have. | promise that | will dafend my ownarship of the Property
aguainst any cleims of such rights.

| promlse and | agreea with Lendesr a& follows:

1.

BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES. AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| witl promptly pay to Lender when due: all amounts advanced under the Agreament; late charges and other charges as stated inthe Agreement;
any amounts expendad by Lendsar under thia Mortgage; and all Cther Debis,

LENDER'S APPLICATION OF BORROWER’S PAYMENTS

Unless the law requires or Lender chooses otherwise, Lender will apply each of my payments under the Agreement and under Paragraph 1
abova in the following order and for the followlng purposes:

(A) First to pay finance charges then due under the Agreement; and

{B} Naexi, to late and other charges, if any, and

(C) Next, to Lender's costs and expensas, i any, and

(D) Next, 1o pay any Advances made under the Agreement or payments made under this Mortgage.

. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charqaa and fines that may be Imposed on the Proparty and that may be superlor to this Mort-
gage. | will also make payments due under my lease il amatenant on the Fropery and | will pay ground rents {if any) due on the Property. | will
do thie by making payments, when tha).: are due, directly to the parsons entitled to them. {In this Mortgage, the word “person” means any
person, organization, governmental authority, or other party.) Upon request, | will give Lender a receipt which shows that] have made these
payments.

Any claim, demand or charge that is made agalnst property because an obllgation has not been fulfilled is known as a“tien.” | will promptly pay
or satlsfy all liens against tha Proparty that may be superior to this Mortgage. Howevar, this Mortgage doas notrequire me to satisfy a superior
lian if: {a} 1 agrea, in writing, to pay the uhligatlnn which gave rise 1o the superior lien and Lender approves the way in which | uqrea to pay that
obligation; or {b} |, in good faith, argua or detand against the superior lienin a lawsuit so that, during the lawsuit, the superior|

enforced and no part of the Property must be glven up.

Condominium Assessmanis

Ifthe Property includes aunitina Condominlum Projact. § will promptly pay when they are due all assessments Imposed t:gtha owners associa-
tion or other organization that govarns the Condominium Project. That association or organization will be called the "Owners Asgociation.”

& may not be

. BORRCWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(AY QGenearally

| witl abtain hazard insurance to cover all buildings and other improvemants that now are or in the future will be located on tha Property. The
insurance must cover loss or damage caused by fire, hazards normally covered by "extandad coverage” hazard insurance policies, and other
hazards for which Lender requires coverage. The ingsurance must ba inthe amounts and for the periods of time required by Lendar. Lender may
not require ma to obtaln an amount of coverage that is more than the value of all buildings and other improvements on the Property.

| may choose the insurance company, but my choice s subject to Lender's approval. Lendar may not rafusa to approve my choice unfess the re-
fusai is reasonable. All of the insurance policles and renewals of those poilcies mustinclude what is known as a "standard mortgagee clause” to
protect Lender. The form of all policies and the form of all renewals must be acceptabla to Lender, L.ender wlll have the rightto hold the policies
and renewala.

| will par the premiums on the insurance policies by paying the inaurance company diractly when the premium paymentis are due, [{ Lender re-
quirss, [ will promptiy glve Lander all recaipts of paid premiums and all renewal notices that | raceive.

[ there is a loss or damage to the Property, | will promptly notity the insurance company and L.ender. it | do not promptly prove to the insurance
company that the loss or damage occurred, then Lendar may do so.

The amount pald by the Insurance company is called " proceeds.” The proceeds will be used to reduce the amount that | owa to Lendarunder
the Agreement and this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otherwise.

The Lender has the authority to sattle any claim for insurance benefits and to collect the proceeds. Lendear then may usa the proceeds to raduce

the amount that | owe to Lender under the Agreament and under this Mortgage or to rapair or restore the Property as Lendsr may see fil.

if any proceeds are used to reduce the amount that | owe to Lendar undesr the Agreemant, that use will not delay the due date or change the
amount of any of my monthly payments under the Agreement and this Mortgage. However, Lander and | may agree in writing to those delaysor
changes.

If Lender acauires the Proparty by purchas;a at foreclosure sale, alt of my rights in the insurance policies will selong to Lender. Also, all of my
rights in any proceeds which are paid because of damage thal accurred befora the Property is acquired by Lendar will batung to L.ender, How-
aver, Lander's rights In those proceeds will not be greater than the amount that | owe to Lender under the Agreemant and under this Mortgage.

(B) Agreements that Apply to Condominiums -

(i)’ I the Property includes a unit In a Condominium Project, the Owners Association may maintain a hazard insurance policy which covers
the entira Condominium Project. That pelicy will be called the "mastar policy.” Solong as the master policy remains in effact and mepts the
requirements stated in this Paragraph 4: (&) my obligation to cbtaln and to keep hazard iInsurance on the Property is satisfied; and {b) ifthereisa
confiict, concerning the use of proceeds, between (1) the tarms of this Paragraph 4. and (2) the law or the terms of the declaration, by-laws,
ragulations or other documants creating or governing the Condominium Project, then that law or the terms of those documants will govern the
use of proceeds. | will promptly give L.ander notice If the master olley is intarrupted orterminated. During any time thatthe master policy is not
in effect, the terms of (&) and (b} of this subparagraph 4{B) (i) will not apply.

(i) 1 tha Praperty includes a unit in aCondominium Project, it is possible that proceeds will be paid to me instead of being used to repalrorto
restore the Property. | give Lender my rights to those proceeds. Al of the proceads described in this subparagraph 4{B) {1f) wilt be paid to
Lander and will be used to reduce the amount that 1 owe 1o Lender under the Agreement and under this Mortgage. 1f any of those proceeds re-
main after tha amount that | ows to Lender has bean paid in fuil, the remaining proceeds will be paid to me. The use of proceeds to reduce the
amount that | owe 1o Lender will not be a prepaymsnt that is subject to the prepayment charge provisions, it any, under the Agreemant.
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5 BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

{A} Agresmanis about Malnlaining the Property and Keepling Promises in Leass
I will keep tha Property In good repais. | wlll not destroy or substantlally change the Property, and | whll not allow the Property to deteriorate. |9
g0 not own but am a tenant gn the Property, | will fultill my obligations under my leasa.

(B} Agreemants that Applé to Condominiums

If tha Propearty Is a unit in a Condominium Project, | will fulfiil all of my obligations under the declaration, by-laws, regulations and other docu-
ments that create or govern tha Condominlum Project. Also, | will not divide tha Property into smallar parts that may ba ownad separataly
(known as” partition or subdlvision™). I'will not consent to certain actionse unless | have first glven Lender notlce and obtained Lender's consent
in writing. Those actions are:

(a) The abandonment or termination of the Condominium Project unless the abandanment or termination |s required by law;

(b) Any significant change 10 the declaration, by-laws or regulations of the Owners Association, trust agreement, articles of Incorporation, or
othar documants that create ar govern the Condominium Project, Including, for example, a change In tha percentage of ownership rights hald
by unit owners in the Condominium Project, and

;{c} A declsion by the Owners Associatlon to terminate professional management and to begin self-management of the Condominium Pro-
act.

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECY THE PROPERTY

If. {A) | do npt keep my promisas and agreements made in this Mortgage, or (B} someons, Including me, begins a legal proceeding that may
gignificantly affect Lender’s rights In tha Property {such as, a legal procaading in bankruptcy, In probate, for condemnation, orto enforce laws
or regulations), then Landar may do and pay for whatever is necessary to protect the Property and Lendar's rightainthe Property. Lender's ac-
tions under this Paragraph 6 may includa, for example, obtaining insurance on the Property, appearing in court, paylng reasonable attorney's
foes, and entaring on the Property to make repalrs,

| will pay ta Lender any amounts, with Intarast, which Lender spends under this Paragraph 8. This Mortgage will protectienderincase |l donot
keep this promize 10 pay those amounts, with interest at the same rate stated in the Agreemant. Interest on each amount wlll begin on the date
that the amount is spent by Lender. However, Lender and | may agree in writing to terms of paymeant that are diffarant from thosa in this para-
graph.

Although Lendar may take action undar this Faragraph 6, Lender does not have to do so.

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sell or transler ail or part of the Property or any rights in the Proparty, Lender will require Immediate Paymeant In Ful).

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obllgations under this Morigage are binding upon me, upon my heirs and my tegal representatives In the event of my death, and upon any-
one who obtains my rights In the Property.

Lendar may allow a person who takes over my riﬂ‘ita and obligations to delay or to change the amount of the monthly paymaents of principal and
interest due under the Agreamant or under this Mortgage. Even If Lender does this, however, that parson and | will both still ba jully obligated
undar tha Agreemant and under this Mortgage uniess Lander specifically releases me in writing from my obligations. Lender may allow those
dalays or changes for a person who takes over rn%r rights and obligatlons, even if Lander is raquested notto do so. Lender wlit not be regquired to
bring & lawsult against such a parson for not fulfiting obligations under the Agresment orunder this Mortgage, evanifl.ender is requastadto do
30.

9. CONTINUATION OF LENDER’S RIGHTS

Even if Lender does not exarcise or enforce any right of Lenderunder the Agreemaent, thisMorigage or under the law, Lender wlll still have all of
those rights and may exercise and anforce them In the futura. Even if Lendsr obtains insurance, pays taxes, or pays other claims, charges or
llens against the Property, Lender will still have the right to demand that | make immediate Payment In Full of the amount that | owe to Lender
under the Agreement and under this Morigage.

. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CON-
CERNING CAPTIONS '

Each of Lender's righta under this Mortgage is separate. Lender may exercise and enforce one or more of those rights, as well as any of Lender's
other rights under the law, one at a time or all at once.

If more than one person slgns this Mortgage as Borrower, each of us is fully obligated to keep all of Borrowaer's promises and obligations con-
tained In this Mortgage. Lender may esnforce Lender's rights under this Mortgage agalnst each of us individually or against all of us taFathar. '
This means that any one of us may be required to pay all of the amounts owed under the Agreament and under this Morigage. However, it one ot
ug doas not alﬁn thas Agraemant, than: {A) that parson is signing this Mu;‘t‘jlaga only to glve that parson’‘s rights in the Property 1o Lender under
the terma of this Mortgage; and (B) that person Is not persanally obligated to make payments or to act under the Agreement orunderthis Mort-
gaga.

The captions and titles of this Mortgage ars for convenlence only. They may not be used to intarpret or to detine the terms of this Mortgage.

. LAW THAT GOVERNS THIS MORTQGAGE

The law that applies in tha place that the Property Is located will govern this Mortgage. T he taw of the State of Alabama will govern the Agree-
mant. If any tarm of this Mortgage or of the Agreemant conflicts with the law, all otharterms of this Mortgage and of the Agreement will still re-
main in effect it they can be glven effect without the conflicting term. This means that any terms of this Mortgage and of the Agreement which
conflict with the law can ba saparated from the remalning tarms, and the remaining terms will still be enforced.

—
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By signing this Morigage | agree to all of the above.
T. lf'

RCHI,

a .
“Cherry S. bs

STATE OF ALABAMA )
COUNTY OF Jefferson )

; the undersigned -
certify that Paul H. Cribbs, Jr. & wife Cherry §. Cr

fblt)ntary Pyublic in and for aaid County, in sald State, hereby
B . whose name(s)

are signad to tha foregoing Instrument, andwho__ 8L € known to me, acknowledged bafore me on this day that,
being informed of the contenta of this instrument, they sxacuted the same voluntarily on the day the same bears data.
Given under my hand and officiat seal this _28th day of _JBLUATY 19 87
My commission expires: , - |~ 'CS(‘-{ Mmhﬂ o & 2 L3 >

a T
Y

Notary Public —]‘

A6/2- 2977 (11/68)
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Schedule A:

Regin at ths S.W. Corner of the 8F% of the SW: of Section 15, Township-
20-5outh, Range-3-West and run northerly for C76.16 feot to a R.O.W,
marker .south of County Road No. 52, then turn an angle of 11 degreaes

25 minutes 17 seconds to the right and run northeasterly for 69.49 feet

to a point on the north R.0.W. of County Road 52, then turn an angle of

88 degrses 08 minutes 35 seconds to the right and mumn southeasterly for
229 ;2 feet to the polnt of bepinning, sald point being on the north H.O.W
of said road, then burn an angle of Qé deprees 17 minutes 3L seconds to
the left and run northerly for 250.23 feet, then turn an angle of 93 degre
51 minutes OL ssconds to the riyht and run southeasterly for 101 .50 faet,
then turn an angle of 2 degrees 1l ninutes L6 ssconds to the right and
run southeasterly for 55.65 fest to an saxisting iron,then turn an ang.le
of 90 degr=ses 51 minutes 12 seconds Lo the right and run southwesterly
for 249.94 feet to a point on the north 4.0.W. of County Road 62, sald
H.0.W. being in a curve concave northsasterly and having a radius of

282 .59 feet, then turn an anpla to the right and run northwasterly

along sald R.0.W. and through a central angle of 2 degrees 3L minutes

G8 seconds for 127.33 feet back to the point of beginning (angle to

127.32 foot chord of 87 degrses 52 minutses 2ls secoundnl}.

The above described parcel contains 818 acres.
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