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MORTGAGE FORM | FORM 100-36 Rev. 12/79

This instrument was prapnﬂd ny

State of Alabama Cortral. S A
SHELBY County. ~ ”@M
i3 (Vs
MORTGAGE

THISIDENTURE is made and entered into this ird day of FEbrua‘r? . .19 87 by and between

Earl David Payne and wife, Jeanette Pavne
Central State Bank

(hereinafter called "Martgagor™, whether ane or more) and (hereinafter called

"Morigagee"}.
Earl David Payne and wife, Jeanette Payne
WHEREAS, Y ’ t
is {are) justly indebted o the Morragee in the principal sum of Three Thﬂuﬁﬂﬂd&ﬂﬂms.ﬂentﬂ_en,ﬂnd_lﬂﬂﬂﬂ:zm i

dollars (3 3,717.70 } as evidenced by that certain promissory note of even date herewich, which bears interest as provided therein, which is

payable in accordance with ics terms, and which has a final maturity date of June .

This loan 1is payable in 39 monthly payments of $120.35 beginning on March 5, 1987
with one final payment of $120.39 due on June 5, 1990.

NOW, THEREFORE, in considerarion of the premises, and 1o secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereaf, or of any part thereof, and all interest payable on all of said debe and on any and al! such extensions and renewals {che aggregate smount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collecrively called “Debt™ and ¢he compliance

with all the stipulacions herein contained, the Mortgagor does hercby grane, hargain, scll and convey unto the Mortgagee, the fllowing described real estace,
sitaed in HMF County, Alabvomu o real esiate being heecinnfeer valled YRasial Esone™):

Commence at the SW corner of the NE% of the NWy; of Section 20, Township 22
South, Range 2 West, thence run East along the South line of said %-% Secticn
a digtance of 233.56 feet to the East R.0.W. line of a County Highway; thence
continue in the same direction along the South line of said %% Section a
distance of 300.00 feet to a point; thence turn left an angle of 80 degrees
54 minutes and run a distance of 87.90 feet; thence tun left an angle of 99
degrees 06 minutes and run a distance of 340,33 feet to a point: thence turn
an angle to the left of 107 degrees 10 minutes and run along the East R.0O.W.
of a county highway to the point of beginning.

Situated in Shelby County, Alabama.
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estare, all of which shall be deemed Real Escare and shall
he conveyed by this mortgage.

TO BAVE AND TO HOLD the Real Estate unte the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgages thar the
Mortagos is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; char the Real Estate is free of all

encumbrances, unless otherwise set foreh above, and the Moregagor will warrant and farever defend the titlé to the Real Estate unto the Mortgagee, against the
lawha] claims of all persans.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this
mnrtgafc {(hereinafter jointly called “Liens"), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
samne; {2} keep the Real Estate continuously insured, in such manner and with such companies as may be sacisfactory to the Morcgagee, against loss by fire, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, wich loss, if any, payable 1o
the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insucance policy and all replacements therefor, shall
he delivered to and held by the Mortgagee until the Debr is paid in full. The original insurance policy and all replacements therefor must provide that they may
not be canceled without the insurer giving at least fifreen days prior written notice of such cancellation to the Mortgagee.

The Maortgagor hereby assigns and pledges to che Mortgagee, as further security for the payment of the Debr, each and every pelicy of hazard insurance now or
hereafter in offect which insures said improvements, or any part chereof, together with all the right, title and interest of the Morngagor in and to each and every
such policy, including but not limited to all of the Mortgagor's right, title and interest in and to sny premiums paid on such hazaed insurance, including ail
rights to return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the #lection of the Mortgagee and without notice 1o
any person, the Mortgagee may declare the entire De due and payable and this mortgage subject to foreclosure, and this mortgage may be fareclosed as
hereinafter nrovided: and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mort-
gapgee may, Eu: shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser ampunt as t?u: Mortgagee may wish) against such
nisks of loss, for its own benefit, the proceeds from such insurance {less cost of collecting same), if collecred, to be credired against thtﬁb{. or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounrs spent by the Mortgagee for
insurance or for the payment of Liens shall become a debt due by the N%:::rtgagur to the Moregagee and at once payable, without demand upon or notice to the
Maortgagor, and shall be secuzed by the lien of this mortgage, and shall bear interesc from date of payment by tﬁe Martgagee until paid at che rate provided in
the promissory note or notes referred to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues:

. all rents, profits, issues, and revenues of the Real Estate fram time o time accruing, whether under leases or renancies now existing or herealter creared,
reserving 1o the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estace, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such caking or mﬁfrwist] ¢o the Real Estate, or any pare thereof, or 1o any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the volunrary sale of the Real Estate, or any part thereof, in
lieu of tﬂe exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Martgagor to execute and deliver
valid acquittances for, and appeal from, aay such judgments or awards. The Mortgagee may apply all such sums so received, or any patt thereof, afcer the pay-
ment of all the Mortgagee's expenses in connecrion with any proceeding or transaction described in this subparagraph 2, including court costs and attorneys’
fees. on the Debt in such manner as the Mortgagee elects, or, at the Mottgagee’s option, the entire amount, or any part thereof, so received may be released or
may be used to rebuild, repair or restare any or all of the improvements located on the Real Estare.

The Mortgagar agrees to take good care of the-Real Estate and all impravements located thereon and not 1© commit or permit any waste thereon, and ar ail
tites te maintain such improvements in as good condition as they now are, reasonable wear and rear excepeed.

Notwithstanding any other provision of this mortgage or the note or notes evidencin? the Debt, the Debt shall become immediately due and payable, ar the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interese cherein.

The Mortgagor agrees that no deloy or failure of the Morigagee to ¢xercise any option to declare the Diebe due and payable shatl be decmed a waiver of the
Muortgagee's right to exercise such optinun, eicher as 1o any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be
waived, sltered or changed except by a written instrument signed by the Mortgagor and signed an behalf of the Mortgagee by one of its officers.

Afcer default on the pare of the Mortgagor, the Mortgager, upon bill filed or other proper tegal proceeding being commenced for the foreclosure of this mort-
gage, shall be entitled to the appointment by any competent court, withbul fctice to any party, of a receiver for the rents, issues, revenues and profits of che
Rep! Estate, with power to lease and vontrol the Real Escace, and with such uther powers as may be deemed necessary.

UPON CONDITION, HOWEWVER, that if the Morrgagor pays the Debr {which Debe includes the indebredness evidenced by rthe promissory note or notes
referred 1o hereinbefore and any and al! extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and renewals)
andd reimburses the Mortgagee fur any amounts the Martgagee has paid in payment of Liens or insurance premiums, and incerest thereen, and fulfills all of its
olligations under this murigage, this conveyance shall be null and vaid. But if: (1) any warranty or representation made in this mocegage is breached or proves
(alse in any material respect; (2 default is made in the due performance of any cavenant or agreement of the Mortgagor under this mortgage; (3) default i1s made
in the payment to the Morrgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the Debe, or any part thereod, re-
mains unpaid at maturity; (5) the interest of the Morrgagee in rﬁe Rcal Estare becomes endangered by reason of the enforcement of any priar lien or encum-
brance thereon: (0) any statement of lien is filed againse the Real Estate, or any part thereof, under the stacutes of Alabama relating o the liens of mechanics and
materialmen Iwithout tegard ta the existence or nonexistence of the debe or the lien on which such sratement is based); (7Y any law is passed imposing or
authorizing the impasition of any specific tax upon this mortgage or the Debt or peemitting or authorizing the deduction of any such rax from the principal or
interest of the Debt, ur by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable agains the owner of this mortgage; (8) any of the
stipulations contained in this mortgage is declared invalid or inoperative by any vourt of competent jurisdicrion; {9 Martgagor, or any of them (a) shall apply for
ot consent ta the appointment of a receiver, trustee or liyuiddtor therealor of the Real Estate or of al! or a substantial part of such Mortgagor’s assets, (b be ad-
judicated a barmkrupt ar insolvent or file 2 voluntary peticion in bankruptey, W} (ail, or admit in writing such Mortgagor’s inabilicy generally, o pay such Morc-
gagor's debes as chey come due, (d) make a general assignment for the benefit of creditors, (e) file a petition ot an answer seeking reorganizarion or an arrange-
ment with ¢ reditors or taking advancage of any insalvency law, or {0 file an answer admitting the material allegations of, or consent 1o, or default in answering, a
retition filed against such Morigager i any bankruptey, reorganization or insolvency proceedings: or (10% an order for relief or other judgment or decree shall
be cntered by any court of comperent jutisdiction, approving a petition seeking liquidation or reorganization of the Mnngagur. or any of them if more than one,
ar appointing a receiver, trustee or liquidator of 2ny Mortgagor or of the Real%statr or of all or a substantial part of the assets of any Mortgagor; then, upon the
happening of any nne ot mare of said cvents, ac the option of the Martgagee, the unpaid balance of the Debe shall at once hecome due and payable and this
mortgage shall be subject to foreclosure and may be foreclosed as.now provided by law in case of past-due morrgages; and the Mortgagee shall be autharized to
cake possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale by publication once a week far three con-
seC unIve weeks in 5Ime nuwspaper puhlishej in the county in which cthe Real Estate is located, to sell the Beai Estate in front of the courthouse door of said
cuutiy, e public ourcry, to the highest bidder for cash, and to apply the proveeds of said sale as follows: first, 1o the expense of advertising, selling and conveying
the Real Estate and foreclusing this mortgage. including a reasonable arcorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
thien be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
the Debt whether the same shatl or shall not have fully marured ar the date of said sale, but ne interest shall be collected beyornd rhe day of sale; and, fourth,

S
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:Ei’ the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at che time of the sale, after deducting the cost of
F% ascertaining who is such owner. The Morrgagor agrees thar the Mortgagee may hid at any sale had under the terms of this mortgage and may purchase the Real

Estace if the hiﬁhest hidder thercfor. Atr the foreclosure sale the Real Estate may be offered for sale and sold as a whole without fiest offering it in any other man-
ner o7 it may be offered far sale and wld in any other manner the Mortgagee may elect.

The Morgagor agrees to pay all costs, including reasonable attorneys’ fecs, incurred by the Mortgagee in collecting or securing or attempring to collect ar
weeure the Debt, or any part thereof, or in defending or attempting to defend the priotity of this mortgage against any lien ar encumbrance on the Real Estate,
unless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure oof this morigage, eicher
unider the pawer quaIe coneained herein, or by vircue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under 1o obligation ta see 20 the proper applica-
tion of the purchase money. In the evene of a sate hereunder, the Mortgagee, or the owner of rhe Debt and mortgage, or auctioneer, shall execute o rhe pur-
Jhaser, for and in the name of the Mortgagor, a statutory warranty deedatu the Real Estate.

Plural or singular words used herein to designace the undersigned shall he construed to refer to che maker or makers of this mortgage, whether one or more
natural persons, corporations, associations, parrnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,
personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Marrgagee, shall
inure to the benefit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has {have) executed this instrument on dace firse written above.

emyr b



ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }
SHELBY

County |

, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Earl David Payne and wife, Jeanette Payne ,

whose name(s) is {are) signed to the foregoing instrument, and wha is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, the_yexecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this 3rd dayof __ February , 19 __87
g "h.‘;i 'J:..L
O
-y
m . . - ....-
Led My commission expires: :
& My Commission Expires September 15,
=y ] .
o NOTARY MUST AFFIX SEAL
-«
=
b ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama }
Cuunw }

[, the undersigned authority, a Notary Public, in and for said counry in said state, hereby certify thac

whose name as of , 2
corporation, is signed to the foregoing instcument, and who is known to me, acknowledged before me on this day that, being in-

(armed of the contents of said instrument, __he__ as such officer, and with full authority, executred the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

- My commission expires:

- 'NOTARY MUST AFFIX SEAL
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