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cause this mortgage to securs sums of principsl and interexi In axceas of the original principal amount of the nole.
State Of Alabama )

Noilce: This Mortgage Securaes a nole thal contains a provision sllowing for changes in the Interest rate. Increases In the interest rate rrurr resullin higher payments or a larger final
payment, Decronses in the Interest rails may result In lower payments, a amalier final payment or an adjustment of the maturity date. Deterral of interest obligations under the note may

Shelby COUNTY }
ADJUSTABLE/VARIABLE-RATE MORTGAGE
THIS INDENTURE is made and entered into lhis ____ 2 ER dayof___ February 19__87 by and between
Charles R. Donaldson and wife, Virginia Donaldson

/

(hereinalter callad the “Morlgagor,” whether one or more) and [AAmSﬂJ.LLh_Ba.Ek_N_.A.

a national banking association

(hereinaher called the "Mortgagee ), whose address i 1600 John Hand Build 1113 2. Eirmingham 2 AL 35203

Recitals

A The Adustable/variabie-Rate Note. __Charles R. Donaldson and wife, Virginia Donaldson (hereinafter.

1 differant from the Mortgagor, calied the ““Note Maker,” whether one or more) fifare) juslly indebled 1o the Morigagee in he ¥6¥ka%__ principal amount of
Seventeen thousand and 00/100- e iolars $§ 17 , 000. 60 j a8 evidenced by Ihal certain promissory ncte of even

dale herewith {the “Note'), which bears inleres] at an adjustable/variable rale as provided therein and which has a finad maturty date of February 1, 1997

B Interest Rate and Payment Changes. The Note has a siarling interest rate of 8.02 %. The Nole interest rate may be increased or decreased every six months, beginning on the
date specded v the Note. &5 inthe inlerest rate are governed by the changes in an interest 7ate index (the “Index™"). The Index is the weekly average auction rale on United States Treasury Bils
with a malurity of six months. There is no maximum limil on changes in the inlerest rale at any change dale. If the interes) rate changes (Check {a) or [b):

B! (3) Adjustable-Raie (Adjusiable Payment) Loans. The amount of Ihe monthly instaliments may change as pravided in the Notg. Any increase in the amouni of the
monthly instalment will ba lirmiad 1o ten parcent of the previous instalment amounl except: (i) during the kst year of the Note or {ify on any instaimentl Change date when
the unpaid principal balance of the Nole plis the balance in the Unpaid Accrued Interest Account exceeds 135% of the onginal principal balance of the Note. Instalimenl
changes, ¥ necessary, will begin with the thifteenth monihly installmend, and subsequent instalment changes wil ocour every twelve months heseatier. Over the iife ol the
loan, the inlerest rate wil not inCreasa or decrease by move than 59, in the case of a loan with a term of 10 years or less, or 8%, nthe casa of a loan with a lerm of over 10 years.

[J (b} Variable-Rate (Fixed Payment) Loans. The amount of the final installmant may change and/or the maturity of Ihe Note may be adjusied. Over the lile of the loan,
the interest rate wil not increase or dacraasa by more than 5%

C. Negative Amortization. Monthly instaliment amounis on $he Note may not be sulliciant lo pay inlerest as i aocrues. The Note prowides that any accrued inferest thal remains unpaid for lenger han
one calandar month will be accurmulated in a separate account fthe “'Unpaid Accruad Inlerest Account™) and wil be sacured by this Mongage. No addttional interest wil accrue on the Galanca in the

Unpaid Accruad Inlerest Acocount. However, the Iotal amount of pancipal and nterest secured by this Mortgage may incraase by vinue of increases in the Unpaid Accrued Interest Actound 10 an amoun
i excess of the oniginal principal amoont of the Nole.

Agresment

NOW, THEREFORE, in consideralion of the premises, and 1o secure the payment of fa) thé debit evidenced by the Note and any and al extensions and renewals thered!, or of any par theregf, ﬁ] al
interesl payable on all of said debt and on any and all such extensions and renewals (including withowt kmiation al amounis in the Unpaid Aocrued interest Account), and [c) all advances by the Mort-
gagee under the terms of this Morpage {the aggregate amoun of such tems described in {a) through {c) above being herenatter cailectively called “Debt”™) and the compliance with a8 the stipulations
harein contained, the Murtga%ar does hereby grant, bargain, sefl and convey unto the Motgages, the lolowing described real estate, stualed in

helby County, Alabama (said real estate being hereinafter called "Real Eslate”}:

Lot 26, according to the survey of Indian Hills First Sector as recorded in Map
Book 4, page 81, in the Probate Office of Shelby County, Alabams
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together W"hﬁhe fights, privileges, tenements, appurenances and fxtures appertaining o Ihe Rea) Estade, all of which shall be desmed Real Estale and conveyed by this morigage. .

1o have and 16 hoit the Real Eslale unlo he Mmga%aa, 15 successors and assigns forever. The Moﬁagu coverants with the Morigagee thal the Mongagor s lawlully seized in fee simple of the Real
{ slate and has a good right o seil and convey the Real Estate as aloresaid, that Ihe Real E state is free of all encumbrances, except the en of current ad valoren laxes, tha prior movigage, if any, hereinafies
descibed and any cther encumbrances expressly set forth above; and the Morigagor will warranl and forever defend the tile to the Real Estate uninthe Morigagee, agawist the [awful claims of all persons,
exCept as otherwise herein provided.

Complete il applicabls): This mortgage is junior and subordinale to that cerlain mongage to Jefferson Federal Savings and Loan daled
and recorded in Volume 368 alpage_ 213 in the Probate Ofice of _ Shelby
- County, Alabama.

The Mongagor hereby authorizes the holder of a pricr mongage a_mumbam the Real Estate, 1 any, to distiose to the Morigagee the fdiowing information: (1) the amount of ndebtedness secured
by such morgage; (2} he amounl of such indebtedness thal & unpaid; (3} whether any amount owed on such indebledness is or has been in arrears, (4) whether there 15 of higs besn any delault with
respect lo such mongage or Ihe indebledness secured theraby, and (3} any olher information regarding such morigage or the indebiedness secured thereby which the Mongagee may request from
bme 10 TH,

It 1 mongage is subordinate 1o a priov morigage, the Morlgagor expressly agrees that if defaull shoukd be made n the payment of principal, interest or any other sum payable under the lerms and
nrovisions of SUCK pricr morngage, or ¢ any oiher event o detault (o5 event which upon the giving of notice o lapee of ime, or both, would constiuie an event of default) should occwt thereunde?, the
Morigagee may, bul shall nol be obligaled 10, cure such default, without notice to anyone, by paying whalever amounts may be due, or laking whalever other actions may be required, under the ferms
of such prior mortgage 56 a8 1o pul the same in good standing.

For the purposa of further securing the payment of the Diebx, the Morlgaﬂ:wagreesm: (1) pay al taxes, assessments, and ofher liens laking priority over this mortgage (hereinatier pintly caled “Liens'},
and § default is made in the paymeni of the Liens, of any parl thereof, the Mortgagee, at its oplion, may pay the same; {2) keep the Raal Estale continuously insured. in such manner and with such conm-
panies as may be salisfaciory io the Morigagee, against loss by fire, vandalism, malicious mischief and ciner perks usually covered by a fire insurance policy with standard extended coverage endorse-
ment, with 10gs, if any, pavabia to Ihe Morigagee, 8s its interest may appear; such insurance fo be in an amount at least equal to the fut insurabie valuea of the mprovements located on the Real Bgtalg

unless the Mortgagee agrees in wriling thal such insurance may be in a lesser amount. Subject o the rights of the holder of tha pnor mornigage, f any, sel forth above, e original insurance policy and
all replacements therelor, shall be delverad 1o and held by ﬂn:l\ongaﬁ»gi the Debit is paid i 1, The insurance policy must provide that # may not be cancelied wihout the insurer giving al least
ieen days’ prior writlen nalice of such canceliation 1o the Mortgagee. Subject to the rights of the hoider of the prior . if any, et forth above, the Mortgagor hereby assigns and pledges lo Ihe

Korigages as urthes securily for the payment of the Debt each and every policy of hazard insurance now of hereatler in eflect which insures said improvements, of any part theraof, Iogether with all he
r ght. tiia and ierest of the Mortgagor in and to each and every such policy, including but not limited to all o the Morgagor's right, e and interest in and Yoany E:emiums paid on such hazard insuranca,
ncluding ail fights 10 relurn pramiurns. i the Morigagor fails 10 keep the Real Eslale insured as specified above, then al he eleCtion of lhe Martgagea and wi notice to any person, the Morigagee
tniay declare the entire Debt due ang payable and this mongage subject ioforedlosure, and Ihis mortgage may be foreclosed as hereinafler provided; and, regardiess of whether the Morigagee declares
Ihe antire Debl due and payable and this morgape subject 10 loreclosure, the Mortgagee may, but shall not be obligaled 1o, insure the Real Estate for #s ful insurable value {or for such lesser amount
a3 the Mortgapes may wmragainst Such rigks of ioss, for s own binefd, the pr from such insurance jless the cost of collecting same), f collecied, K be-credited against the Dsb, o, 2t the etecton
of he Morgages, such proceeds may be used in repaining o reconstructing the improvernenis locatad on the Real Estate.

Al ameunis spent by the Mortgagea for insurance ot for the payment of Lisns or for the payment of any amounts under any prior mongages shali become a dett due by the Morgagor and at once
rayable, without demand upon of nolice 1o the Mmgag::m and shall be includad in the Debt securad by the lien of this mongage. and shall bear interest from dale of payment by the Morigagee unti
vaicd at the rale of interest payable from lime to lime on the Note, or such lesser rate as shail be the maximum permilted by law; and il any such amount is not paid in il immediately by the Morigagex,
Ihen at the option of the Mongagee, this mortgage shall be in defaull and subject 1o immediate foreciosure in all respects as provided by law and by the: proveions hereol.

n%uhm to iha rights of lhe hotder of the prior morlgage. if any, set forth above, the Mortgagor hereby assigns and pledges 1o he Mortgagee the following propery, nghis, claims, rents, profits, issues
and revenues.

1. Allrenls, profits, issues, and ravenbas of the Real Estals from time to time accruing, whether under lsases o tenancies now existing of hereatier created, reserv-
ing o the Mortgagor, so long as the Morgagor is not in default hereunder, the right to recerve and retain such renls, profits, 1BSues and revenues;

2 AljudgmsntaawmdsdmwﬂmmmreaMmmrmﬁmmmwmmmmmdmm,mnwmnage
fwhelher caused by such taking or otherwise} 1o the Real Estate, or any part therect, or 10 any nghls appurienant therelo, including any award for change of grade
of streets, and all payments made Jor the voluntary sale of the Reat Estate, or any part thersof, in ey of the exercise of the power of eminent domain. Tha Morigages
i5 hereby authoriz unh-ahaﬂnf,andintrmmmed.mMnngagmmmmmeﬁdmmm.ammm.anym.n:hpdgmenlsnrawards.
TheMn‘tgageemyapplyalanhmmrmemm.nfanypamherecﬂ.mmf#mpawmmﬂmmmw'smmﬂiumﬂmﬂsandm "Tees,
anmeﬂemmmrnanneraameHarlgageeelaus,cu',atmeumgagee"sonbn,hmkemﬂwmnﬂweﬁmmm&ybﬂrﬂmmw uged
10 rebuild, repsi of restore any or &l of the improvemanis located on the Real Estale.

The Mongagor agrees to take Good care of the Real Estale and all mpravements localed (hereon and not 1o commil or permit any wasla thereon, and at al limes 1o mainain such improvements in
145 good condition as they now are, reasonable wear and lear excepted.

Nawilhstanding any ciher provision of this morigage o the Note, this morgage shall be deemad 1o be in defauit and the Debyt shal become immadkately due and payable, a the oplion ol the Mon-
yagee. upon the sale, keass, ransfer, or martgage by the Morgagor of all or any part of, or all or any inleresl in. the Real Estate, induding transier of an interest by contract 10 sell.

The Mortgagee may make o cause 1o be made reasonable enries upon and inspachons ol the Real Estale, provided that the Morigagee shall give the Mortgagor noiice prior 10 any such inspection
specilying reasonabla cause therelor refated to the Mortgagee's nteresl in the Real Estate.

E xcept lor any natice required under applicable law 10be given in another marnner, any notice under s morigage (a} mmgh.ren to lhe Martgapor (if the same party &5 the Nole Maker) in the manner
set forth in the Note: (b} may be given to any other Mortgagor by defivering such notice 1o the Menigagor (or any one of ¥ more than one) or by maiing such notice by lirst class mail acddressed
i thie Movigagor al the address of Ihe Hagl‘zﬂate or any other address on the Mortgagee's records of af such olher address as the Mortgagor shalt designale by noics 1o Ine Morigagee as provided
heran; and {c) shall be given to the Morgages by first class mail 1o the Morlgagee's address stated herein or o such other address as the Morigagee may designate by notice ko the Morlgagor as provided
qgremn Any nolice under Ihis morigage shall be deemed Lo have been given to the Note Makex, the Morigagor or tha Mongagee when given in the manner designated herein.

The Mortgagor shall comply with the provisions of any lease i this morgage is on a leasehowd. Ifhis mongage isona unitina condominium of a planned unil development, the Morgagor shalt perorm
all of ihe Martgagor's obligations under the dedlaralion of covenanis creating or governing the condominium of planned unit development, the by-laws and reguialions of the condominium or planned
Jnf develapment, and constiluent documents, all a5 amended. f a condominium or plannad unil development ricer is executed by the Mortgagor and recorded 1ogether with this mortgage, he covenants
ancl agreements of such rider shall be incorporated into and shall amand and supplement the covenanis and agreements of this morgage as  the nider were part hereof.

The Morgagor agrees thal no delay o falure of the Morigagea Lo axercisa any oplion to declare the Dabi. due and payabie shall be deemed a waiver of the Morigagee's nght to exercise such ophon,
eilher a3 1o any past or presen! defadll, and itis agreed thal no lerms of condiliens contained in this morigage may be wanved, aliered or changed except by a writien instrument signed by the Mongagor
and signed on behalf of the Mongagee by one of 1is ofiicers.

Upon occurence of an event of defaull hersunder, the Morigages, upon bill fled or other proper legal proceeding being commanced for the foreclosure of this mortgage, shall be entitled lo the appoint:
menl By any w&wetent courl, wilhoul nolice 10 any party, of a receiver for he rents, issues and profis of the Real Estate, with power 1 lease and control the Real Eslale, and with such other powers as
ray be desmed necessany

Upon condition, however, hal il the Debt is paid in full (which Debt includes but is not limiled to the def avidenced by the Note and any and all extensions and renewals thereod, or of any parl thereof,
ail nieresl on said debt and on any and all such extensions and renewals (including withoul limiation all amounts in the Unpaio Accrued Interesd Accound), and all advances by the Mortgagee under the
terms of this morgage) and the Mongagee is reimbursed for any amounts the Morgagee has paid in payment of Liens of exsurance pramiums of any piior Mmortgagss, andinerest thereon. and the Mot
nagod ulfills &l of the Mortgagors cbligations under this morigage, this conveyance shall be null and void. Bul it: {1) any warranty of represeniation made in this mongage of in the Note is breached or
rroves falsa in any matenal respect; (2} defaull is made in the dué performance o observance of any covenant o agreement of the Morgagor under this mortgage or of the Note Maker under the Note,
(3 defaull is made in the payment Io the M g@ ol any sum paid by the Mortgagee under he aulhority of any pravision of this mongage:; {4) the Crebt, ex any par thereof, or any olher indetledness,
ablaation or liabilily of the Nole Maker, tha Mortgagor, or any of lhem, 10 the Monigagee remains unpaid when due (whether by acceleralion or oiherwisa): (5} the nlerest of the Morigagee in the Real
t state becomes endangered by reason of the enforcement of any priof lien or encumibvance thereon; {6) any sialemen of tien is fiked against the Real Estate, or any part thereol, under the Stalutes of
Alabarma relating 1o the liens of machanics and materialmen (without regard to the existence or nonexisience of the debt of the lien on which such statement is based); (7) any law 15 passed imposing
o auihonizing the imposition of any speciic tax upon Lhis mongage of the Debt or permitting or authorizing he deduction of any such tax from he principal or inerest of the Det, or by virlue of which
any tax, lien or assessment upon the Real Estale shall be chargeable against the ovner of this morigage; (8} any of ihe slipulations contatned in this morgage is declared invald or inoperative by any
court of competent jurisdiction; (9) the Nole Makar, the Mongagar, of any of them () shal apply for or consent ta the appoiniment of a receiver, irustae of hguidator thevao! or ol the Real Eslale or of al
or a substantial part of such Note Maker's or Morigagor's assets, (b) ke a voluntary petilon in barkiuptcy. {r.? fad, or admil in wiiting such Note Maker's or Morigagor's inabiity, generally lo pay such Note
hMaker's or Mortgagor's osbls as they come due, {d) make a general assignment fov the benelit of creciors, (8) fie a pelition o an answes seeking rearganization of an amangement wilh Credtors of laking
advardage of any bankrupicy, réorganizalion of insolvency taw, or {f) fle an answer adrnittin? the matenal ions of, o consant 10, of delault in anewering, 2 pelition fled against any Note Maker of
Marigager in any bankruplcy, reorganization of insclvency procaaﬂdirﬁ& (10} a peiition shall be fled seeking liguickition or reorganizalion of the Nole Maker, the Mongagar, or any ol them il morg than
orie, o the appointment of a receiver, rustes of liquidator of any Note Maker or Morigagor of of the Real Estale or of all or a substaniial part of the assets of any Nole Maker or Morigagor and such petibon
shall not be dismissed within 60 days atter the fling thereok; or {11) any other default occurs under the Note; Then, upon the happening of any one o more of said events, al the opuon of the Marigagee,
the: unpasd balance of the Debt shall al once become due and pa)nzable and this mortgage shal be subgct to foreclosure and may be foreciased as now provided by law in Case of past-due monigages,
and he Mortgages shall be authorized Lo lake possession of (he Real Estale and, after grving af least -one days notice of the time, place and terms of sale by publicalion once a week lor hrge
conseculive weeks in some newspaper published in the county in which the Real Estate is located, 1o sell the Feal Estate in fron of the courthouse dhoor of said county, al public outcry, to the highest bickler
for cash, and to apply Ihe proceeds of said sale as follows: firsl, 10 the expense of adveriising, selling and conveying ihe Real Eslale and toreclosing this morlgage, inciuding reasonable attorneys” fees,
second, Lo the payment in Iull of the balance of the Debl in whatewer order and amounts the Morgagee may elect, whether the same shall o shall not have fully matured at the date of said sale, bul no
nterest shall be collected beyond the day of sale; third, 10 the payment of any amounts that have been spenl, or that i may then be necessary to spend. in paying insurance premiumg, Liens, any pnor
movigages o olher encumbrances relatad ko he Real Estate, wilh interest thereon; and, fourth, the balanca, f any 10 be paid to fhe party of parties appearing of record 10 be the owner of the Real Esiale
at the Ime of he sale, after declugling the cost of ascertaining who i such awner. The Morigagor agraes that the Mongagee may bid at any sale had under the terms of this mongage and may purchase
the: Raal Estale f the highest bidder therefor. At the foreciosure sale the Real Estate may be offered for sale and sold as a whaie withold wst offering it in any other manner of 3 may be oltered for sale
and sald in any other manner the Mortgagee may alact,

The Morlgagor agreas 1o pay all oosts, including reasonable atiomeys' fees incurred by the Morgagee in collecting or securing of atiempling 10 collect of secure the Dety, or any part herecf, or in
delending or allempling 1o defend the priority of this martgage againsl any lien or encumbrance on he Real Estate, unless this mongage & herain expreasly made subjeci to any such ben of encumbvance;
and afl cpsts incurred in the foreciosurs of this mengage, ether under the power of sale containad herein, or by vitue of the decree of any courl of compelent jurisdiction. The full amaunl of such costs
ncurred by the Mongagee shall be a part of the Deti and shall be secured by this mongage. The purchaser al any such sale shall be under ne chiigation Lo $ee 10 the proper appication of the purchase
money. inthe event of a salig hereunder, (he Morigagee, or the owner of the Debt and morigage, of auciioneer, shall exacuta to the purchaser, for and n the name of the Mongagal, adeed1o the Aeal Eslate.
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Hural'wsmgjarmdsmedhaammdwgmlem Note Maker(s) of ummmmnmmMMummmnmmmm respecively, whether ona Or mare
natural persons, cotporalions, associalions, partnerships or other enbies. Al covenanis anct agreements herein made by the undersignad shall bind the hews, personal representaiives, successins and
assigns of the undersigned; and avery oplion, rmtarﬂpmiegehmnrmwdmmedbmmww inure 10 the benefit of the Mongagea's successors and assigns,

IN WITNESS WHERECF, the undersignad Morigagor has (have) executad thig instrument on the w ﬁ :
(. ¥ - ) Mﬂ—%., SR

(Sea)
les R. Donaldson {Seal)
Virginia DPonaldson Seal)

IN WITN EE;:‘U HEREQF, tha undersignes Morgagor has caused this instrument 1o be executed and attested by s dul;_.r' authorized corporate officers on the dale
first written & &,

{Name of Corporation)
ATTEST,
By
is: “
AFFIX CORPORATE SEAL
ACKNOWLEDGMENT FOR INDIVIDUAL(S)
State ol Alabarna )
Shelby County }
|, the undersigned authority in and kr said county in said stale, hereby cetly hat_Charles R. Denaldson and wife, Virginia Donaldson....
mwmmlﬂae}mmﬁuﬂw and who I (are) known 10 me, acknowledged belore me on this day hal, being infrmed of he contents of sad rﬁrmm_;hey_amted
the same y on same
Given under my hand and officl seal, is 2 th dyol __Febiriary 1987 .
. ;{TSHM,‘H‘F[ }I'" g fi 3 -..__,:.. i “FL"ILH'E e " TREMLIITPI ‘|
NOTARY MUST AFFIX SEAL
T oh
L 1 W13 'Iﬂih_lh Cl LHT L
{— (NGTRUMLNG W ! Lt
(W
Lo
= g7 FE6 12 P 1203
w4 -+ 1, t-e5 T A
~ P o i e
N " Jupat CF +ROBATE 2. Bh: tax é_s_:é_._.o
E . 3 Rscardicig Féa ‘7 'SQ-
o 1
4. Ind-zing Fes —_’—'QQ
o 2400
This instiument prepared by, Linda Jones [
| Name) ___AmSouth Bank N.A.
Consumer Mortgage Loan Dept.
. (aadresst _P.0O. Box 11007
Birmingham, AL 35288
o SQ0S3I0
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