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MORTGAGE First

STATE OF G‘-;;F::Sun } KMOW ALL MEN 8Y THESE PRESENTS: That Wheress,
COUNTY_ .

Sy ey —

D.D.P. Enterprises lInc.

(herelnafter called " Mortgagors”. where ons or mors) are justly indebted to,

Investors Trust Inc.

BIRMINGHAM, ALABAMA

* {hereinafter czlled ““Mortgagee’”, whether one or more} in the.
SEE BELOW
UM Of e i Dallar:
‘' ($.SEE _BELOW 3, executed by: PROMISSORY
Note exccuted of even date herawith In the sum of .___E’..E_E_? ELOM

SEE NOTE FOR TERMS OF REPAYMENT

NOW THEREFORE, in conslderation of the premises, said Mortgagors,
D.D. P. Enterprises, Inc.

gnd all others executing this mun%:ge, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real
estate, situated in .., S5hel y

— - County, State of
Alabama, to—wit: PROPERTY I
ot 6, Blo

ck 5, according to the amended map of Woodford, as recorded

in Map Book 8, page 51 A, B, C & D, in the Probate Office of Shelby
County, Alabama.

PROP

o RT I | | .
The NW % of NE& o¥ %ection 32, Township 17, Range 1 East, Shelby
County, Alabama. .

This Mortgage secures all monies advanced by Mortgagee to Morigagor

for construction of a "Spec" house on that property 1 above.
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=y The Total amount to be advanced under this mortgage shall not exceed
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>
L
o

$50,000.00 plus costs of this lean; as of date of filing $10,000.00
has been advanced by mortgagee to mortgagor. '

When construction is completed of "spec" house on property I above and

a satisfactory fire insurance policy is provided to Mortgagee, naming

Mortgagee as loss payee thereon the mortgagee shall release from this
mortgage property Il above. *

Lf and when this is a second mortgage it is further understocd and agreed that, In the event the mortgagor fails to pay the interest and principal

on said first mortgage according to its terms, the mortgagee hereln or the assigns, ara hereby autharized at their election to pay said interest and
X xpiiicfa! ar any part thereof, and the mortgagor hereby agrees to refund on demand tha sum or sums 30 paid with interest thereon at the rate of

LD 2% pef annum; $aid sums so paid shall be consldered a part of tha debt hareby secured and this mortgage shall stand as security therefor,
And should the martgagar fail to pay the interest or the principal secured by sald first mortgage or {ail to comply with any of the terms herein sei
out, the debt heraty securad may, at the option of the mortgagee, or assigns, ba declared due and payabie and this mortgage subject to lareclosure,
This mortgage and Jien shall secure not only the princlpal amount hareof but all future and subsequeant advances 1o or on beha!! of the morigagors,
or any ather Indebtedness dua from the mortgagors to the mortgages, whether directly or atquired by assignment, and the real estate herein des.
cribed shall be security for such debts 10 the total extent even in excess themeof of the principal amount therecf.
The marigages is asthorized to declare, at its option, all or any part of such Indebtedness Immediately due and payable upons the sale, lease of

other transfer of any Kind or nature of the mortgaged property, or sny part thareof, without the prior written congent of mongagee. If assumed,
an escrow analysis will be conducted and assurmptionor will assume any shortage, This mortgage may be pald in full at any time on or belore dus

date with a six month penalty pay off interest charge,

Tha mortgagor agrees not to permit, commit, or suffer wasta, impairment or deterioration of said property or anv part thereal, and upon the
lailure of tHe mortgaqor to keen the property in good condition or repair snd malntenance, the mortganes may demand pgroper maintenance and
the immediate repair of said proparty or an increase in the amount of security, or the immedlate repayment af the debt hereby secured, and the
failure of the mortgagor to comply with 13l0 damand of 1ha mortgegee for a pariod of 30 days shall canstitute 8 Breech of this marigage and at the
osption of the mortgagee, immediately mature the entlre amount of princlpal and intérest hereby secured snd the mongagee immediately ang
withaut notice may institute proceedings 1o foreclase this mortgage. In the case of refusal, neglect or inability of the morigager to repair and

maintain said property, ths mortgages may at its optlon, make such repalrs Or causa the sama 1o ba made, and advance maney in that penalf, and
acdd sarme to tha dabt haraunder,

Tha withln mortgage is second and subordinete to thtat certain prior maortgage as recorded In Vel. XXX , at Page }_KI_, in the Office of the
Judga of Probate of Jefferson County, Alabama, 1n the event thewlthin mortgagor should fafl to make any payments which become dus on sawd
prior martgage, or should default in any of the other tarms, provisions and ¢onditions of said pricr mortgage, then such default under 1he prior
martgage shall constitute a default under the terms and provisions of the within mortgage, and the maortgagee herein may, at (s apLion declare
the entlre Indebtedness gdue hereunder immediately due and payable and the within morigage subject to foreciosure, and shall bear interesl ir;_-fpr-
the date of default. The mortgagee herein may, at its option, make, on behalf of mortgagor, sny such payments which bécome due on said orior
martgage, or Incur any such expenses or obligations, on bebalf of mortgagor, In connaction with the said prior mongage, in order 10 prevant INE
foreclosura of said pricr martgage, and al) such amounts so expended by the within mortgagee on behalt of mortgagor shail become 3 devt 10 ““";
within mortgagea, or its essigns, sditional 1o the debt hereby secured, and shall bs covered by this morigage, and shall ""‘"":'" ":““’“: :”'" ‘?“ ¢
peyment by 1he within mortgagee, or its asslgns, and shell be at once dus and payabls, entitiing tha within mongagee 1o all of the rights an
remedies provided hereln, inciuding, at mortgagee’s optlon, the right to foreclose this mortgage.

| & scheduled Installment payment s 10 days 1ate, 8 late charpa of 5% of the overdus installmant will be charged but not Jess than S0 cents nor
more the T o




Ta H%m And Tg Hold the above granted proparty unto tha said Mortgagae, Murtgagnufs successors, heirs, and assigns Iurew.er: and fﬂ.r tha |
purposa of turther securing the paymant of 3sid Indebtedness, tha underslgned sgrees to pay all taxes or mument:-. whan Hnposd mga!lw

upen sald premises, and should defsult be made In the payment of same, the sald Mortageee may st Mortagee's option nay cff the same.

and furthor socuro waid indebtedness, first above named undersigned agrees to keen the improvements an said real estate insured against

loas of damega by tire, liphining snd tornado for tha fair and reasonable insurable value thereof, in companies satisfactory 10 the Mongagoe,

with loss, if any, payable 1o said Morigages, s Mortgagee’s interest may appear, and 1o promptly dativer said policies, or any renewal of said
policing to said Martgogeu, snd If undarsigned fail 10 keep said property Inaured a3 above specified, or Fail 10 deliver said insurance policics 1O sand
Mortgagow, then the said Martgagoe, or msigns, may at Morigagea's optlon Insure said proparty for said sum, for Marigagee’s own tenefil,

the policy If collecied, to be creditead on said indebisdness, less cost of collecting same: all amounts so expended by said Morgagee lor

taxes, assezsments af insurance, shell become a debt 1o said Mortgagea or assigns, additional to the debt hereby specially secured, ang shall

ba covered by this Mortgaga, and bear intarest from date of payment by sald Mortgagee, or azsigns, and be 3t once due and payable.

Upon condition, however, that if the said Mortgagor pays said [ndebtedness. and relmburses said Monrtgagee ar assigns for any amounts
Mortgagees may have expended for taxed, assessments, and insurance, snd [nterest thereon, than this conveyance 10 be nuld and void,
ut should default be mada |n the payment of sny sum expended by the said Mortgagea or assigny, or should said indebtednass heraby
secured, or any part thereot, or the intarest thereon, remain unpaid st maturity, or should the interest of said Mortgagee ar assigns in said
prapsrty become endengered by reason of the enforcement of any prior lien or incumbrance thereon, sa 8s to endanger the debt hereby
socured, then in any one of said evants, the whole of sald indebtedness hereby sacured shall at once become dua and payabla and this
martgage be subject to foreclosure 8s now provided by law in case of past due mortgages, and the sald Mortgaged, agents or assigns,
shall bo authorized 1o 10ke passession of the premises hareby convayed, and with or without first 1aking possession, after giving twenty -ane
days’ notce, by publishing once a week for three conseculive weeks, the tima, pisce and tarms of sale, by publication in some newspaper
published in said County and Stata, sell the sarma In lots or parcals or en massa as Mortgagea, sgents or assigns deem best, in front af the
Court House door of said County, {or the division thereof) where said proparty is locatad, at public outtry, to the highest bidder far
cash, and apply tho procevds of the sale! First, to the expensa of advartising, selling and conveying, including attorneys fees after default
and referral to an attarmey, nat a salaried employes of the creditor: Second, to tha payment of any amounts that may have been exended,
or that it may then be nucessary to expend, in paying insurance, taxes, or other incumbranzes, with intemast thereon: Third, 10 the pay ment
of said indebtedness in full, whether the stame shall or shall not have fully matured at the date of sald sale, but no interest shall be collected

bayond the day or ssla; and Fourth, tha balanes, if any, ta be turned over to the said Monrtgagor and undamigned further agree that said

Morigage, agents or assigns may bid at said sale and purchase said property, if the highest biddsr therefore: and undersignad further agree
1o pay a reasonable sltomey’s fea to said Mortgages or assigns, for the foreclasure of this mortgage In Chancery, shoutd the tame be 5o
foreclosed said foa to be part of the gebt

hereby secured, Intarest shall accrua from the date of default or other abova stated instance at the lnl.ir
wtatnd in tha Instrument ar 12%.

IR MTNESS WHEREOF the undersigned _D-D. P. Enterprises Inc.

hova herwuntoc set thElr‘

slgnature

and seal, this 20th January 87

day of 19
“CAUTION — IT IS IMPORTANT THAT YOU J-" RU LY READ,TH|S CONTRACT BEFORE YOU SIGN IT"

LY : ) .-'n'f" "‘“"4?"!: .ﬂ;’ LET AR _ (SEAL)

OFD.D.P. ENTERPRISES INC. AND AS AN

AR LA [ AN VLRI LONTD ;o
.D¢P. ENTERPRISES Inc. and as an

]
L e e —

. THE STATEOF____Alabama_ T U TP~
. ._Jdefferson county { ENTERPR AND AS AN“TNDEVIDUAL
., _ THE_UNDERSIGNED |

heraby cartify ther_ Donald W. Whitecotton, PamerTa ‘W. WRiTEISEEBhaitl Darrd1 Bl rard

Jefferson
, Lthe undersigned

. _ . 9 Notary Publjc in and far id Cpunty, | id Srore,
hereby cortify thar _Pamela W. Whitecotton, Donald whitecotton and Dantel” $uffars

whose noms os Y1CE-Pres., Secretary and pPresident of D.D.P. Enterprises Inc.

COUNTY ]’

Lo
(D  whose name _41l€ signed 10 the foregoing conveyance, and whu._arf newn to me acknawledped belore me an this day,
:.:I_; thay, ht.ing informed of the contents of the EQnYSyancs have exucuted the some voluntorlly on the day the same beors dare
‘._p.:l 1
2t Januar
- _Givnn under my hand and official seal this 20th day of d . 19 87
i ) Notary Publie,
{ —r—— - = — s
- THE STATE OF Alabama
=
|
=
o

0 carporalicn,

_ is signed 1o the loregoing conveyance, snd who is known to me, atknawledged belore me, on this day rthat
being informad

of the contents af such conveyance, he, o3 such officer ond with full ow
for ond os the oct of said corporation.

thority, sxecuted the 3ame voluniorily
Given under my hand and afficial swal, this the 20th

doy of January . 87
- - . Hotory Publjc
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