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MORTGAGE—LAWYERS TITLE INEURANCE CORPORATION, Birmingham, Alabama

ITATE OF ALABAMA - } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY Shelby |

Robert E Wyatt and Wife Janét Susan Jones Wyatt

(hereinafter called “Mortgagors”, whether one or more} are fustly indebted, to

T. Ellsworth Leighton and Wife Laura Lou Foberts Leighton

(harelnafier called “Mortgagee’”, whether one or more), in the sum

of Ten Thousand, Three Hundred and Fifty eight Dollars and Twenty Five Dellars
($ 10,358,25 ) evidenced by | | cents

Real Estate Mortgage Note executed on even date here with,

And Whereas, Mortgagors agreed, in incurring said indebtadness, that this mortgage should be given to secure the prompt
payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,
Robert E Wyatt and Janet §Susan Jones Wyatt

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in Shelby County, State of Alabama, to-wit:

ot 12, Block 4, according to the survey of Arken Subdivision, as
recorded in Map Book 3 page 64 in the Probate Office of Shelby County,
Alabama.

1,ESS AND EXCEPT: Begin at the Southeast corner of said Lot 12;

thence Northerly along the East boundary of said Lot 12 110.00 feet:
thence left 164 deg. 28 min. in a Southwesterly direction 105.90 feet
to intersection with Northeast boundary of Parkway Circle; thence
Southeasterly along said Northeast boundary 29.5 to the point of

beginning; being situated in Shelby County, Alabama.
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Said pruper!y Ils ‘warranted free from all incumbrances aMt any adverse claims, except as stated a-
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To H And To Hol sbove nted property unto the said Mortgages, Mortgagee's successors, heirs, and asaigns for-
e:i:r;.:r:d f:f the purgﬁgla“af furthglmnun‘rrbl ?I'.hﬂ :i:myment of said indebtedness, the undersigned agrees to DAY nllﬂtuea or
assessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure szid indebtedness, first above named underlig’n:ﬁi nﬂeu tﬁ
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair an
reasonable insurable value thereof, in companies satizfactory to the Mortgages, with loss, if any, payable to said Hnrtrlgal:
as Mortgagee's interest may sppesr, and to promptly deliver said policies, or any rene:rwnl nfj said policies to said Mnrtg:lm.
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort.
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for gaid sum, for Murtgngadu ;
own benefit, the policy if collected, to be credited on said indebiedness, less cost of co lecting same; all damounts 20 expen :
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Morigagee or assigns, additional to t r’:
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from dats of payment by said Mo
gagee, or assigns, and ba at once due and payable.

Upon condition, however, that if the ssid Mortgagor pays said indebtedness, and relmburses said Mortgagee or g:sig'nl
for nnfr smounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default ba made in the payment of any sum expended by the said Mortgagee or as-
signs, or should eaid indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at mnturityi
or should the interest of 2aid Mortgagee or assigna in sald prnpertK become endangered by reason of the enforcement o
any prior lien or incumbrance thereon, =o as to endanger the debt hereby secured, then in any one of 3aid events, the whnla_
of naid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or agsigns, shall be nuthon:ad. to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, hz.r_pu'b-
lishing once & week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper pu‘nhahec}
in said County and Stats, sall the same in lots or parcels or en masse as Mortgagee, agents or umrl;la deem best, in front o
the Court House door of said County, (or the division thereof} where said property is ocltad{ at public outery, to the highest
bidder for cash, and apply the pruceeél of the sale: First, to the axpense of advertising, selling and cnnﬂymgh incloding a
reasonable attorney's fee; Second, to the payment of any amounts that may have been a:pnnde:dl, or that it may then be necn&
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of Ilmli:.e
indebtedness in fulﬁ whether the sama shall or shall net have fuﬁlr matured at the date of sajd sale, but no interest shal
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the aaid Murtnfnr and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and Furchua said property, if the highest bidder
therefor: snd undersigned further agree to pay s reasonable sttorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said Tee to be & part of the debt here secured,

IN WITNESS WHEREOF the undersigned
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have hereunte set - Lo signatura 5 and seal, this

..(SEAL)
T rererenmra o eooesimeeeinbsiersm e e maesets s RS TORat erasesasmnsinmrs sesserneneen- L SEAL)
................................... U — s {SEAL)
THE STATE of  /f/gbemr" "
JL ey counry [
I -.:F\:-'# d -f d , & Notary Public in and for said County, In said State,

here'h;' certify that M ”~ 5 bﬂl Hmal G Z‘/ M -ﬁwﬁ-—'m WFm

whose name " “*“signed to the fcregoing conveyance, and who &7  known to me acknowledged befors me on this day, .
that being informed of the contents of the conveyance dt—/ executed the same voluntarily on the day the same bears detas. -

Given under my hand and official seal this 77/ day of , 18577
Notary Public.
T —— T ——
THE STATE n! _ }
COUNTY '
I, U , & Notary Public in and for sald County, in aald Stats,
hereby certify that
whoae name as ol

s corporation, fa signed to the foregolng conveyance, and who is known to me, acknowledged hefore me, on this day that,
being Informed of the contents of such conveyance, he, as such offlcer and with full authority, executed the samae voluntarily
for and as the act of said corporation.

Glven under my hand and official seal, this the day of , 19

.................. vemastasnsnasersmmmasensrsasrervemetet e arparsaasenamenenereneeeneesy. INOLAry Public
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ADDENDUM TO ADJUSTABLE LOAN RIDER
{(Fixed - Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE ﬁ??F,RIDER OR GRADUATED PAYMENT
RIDER (the "Rider*) is made this day of __ Japuary .19 87,
and is incorporated intoc and shall be deemed to amend and
supplement the Rider to the Mortgage, Deed of Trust, or Deed to
Secure Debt {the "Security Instrument”}, each of which bears the
came date shown above and is given Dby the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note or
Graduated Payment Note to
Jefferson Federal Savings and loan Association of Birmingham

(the "lender”) of the same date (the "Note") and covering the
property described in the Security Instrument and located at:

349 Par 35115
(Property Address)

tn addition to the provisions contained in the Rider, this
addendum may permit the Borrower to convert the adjustable rate
loan into a fixed rate, level payment, fully amortizing loan.

ADDITIONAL COVENANTS. In addition to the covenants and
agreements made in the Security Instrument and the Rider,
Borrower and Lender further covenant and agree as follows:

A.  OPTION TO CONVERT TO FIXED RATE; CONDITIONS TO OPTION

1. Except as provided 1in Sections A-2 and A-3} Dbelow and
notwithstanding anything to the contrary in the Note oxr the
Rider, I may choose to convert my adjustable rate interest
payments to fixed rate interest payments as of the first day of
January , 1988 or as of that day of the same month of each of
the following four calendar Yyears. Each date as of which 1 could
choose to convert my interest payments ig called a "Conversion

Date". The last possible Conversion Date is ,
| January 1

19 92 .

If I choose to make this conversion, I must give the Lender
notice that I am doing so at least 30 days before the next
Conversion Date (the "Effective Copversion Date”). I also must
sign and give to the Lender a document, in any form that the
l.ender may require, changing the terms of the Note as necessary
to give effect to the conversion. Beginning with the Effective
Conversion Date, if such conversion has been chosen, my interest
rate will be equal to the federal Home Loan Mortgage
Corporation’'s published required Net Yeild for J30-year, fixed
rate mortgages covered by 60-day mandatory delivery commitments
that was in effect as of the date 45 days before the effective
Conversion Date, plusQne-half of one percent (.50 %)} and rounded
up to the next one-eighth of one percent. If such required Net

veild is not available the Lender will determine my new, fixed
interest rate by using a comparable figure.

2. If the unpaid principal balance of my loan of the Effective
Conversion Date will be greater than the original principal
amount of my loan, Lender may require that a gualified real
estate appraiser, chosen by the Lender, prepare an appraisal
report on the value of the secured property. I will pay the
lLender a reasonable fee for this appraisal report. If the unpaid
principal balance of my loan on the Effective Conversion Date
will be an amount greater than 95% of the value of the property
securing my loan, as established by the appraisal reporxt, 1 will
not have the option to convert my adjustable rate interest
payments described irn Section A-1 above unless I pay the Lender
an amount sufficient to reduce the unpaid principal balance to
that amount.,

3. If the unpaid principal balance of my loan on the Effective
Conversion Date is greater than the Federal Home Loan Mortgage
Corporation maximum loan amount, I will not have the option to
covert my adjustable rate interest payments described in Section




o

A-1 above unless I pay the Lender an amount sufficient to reduce
the unpaid principal balance to the Federal Home Loan Mortgage
Corporation maximum Jloan amount.

B. DETERMINATION OF NEW PAYMENT AMOUNT

If I choose to convert to a fixed rate of interest as provided in
Section A above, the Lender will then determine the amount of my
monthly payment that would be sufficient to repay the unpaid
principal balance of my loan I am expected to owe on the
Ef fective Conversion Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of the
calculation will be the new amount of my monthly payment {(the
"New Payment Amount”},

C. PAYMENT OF NEW PAYMENT AMOUNT; CONTINUATION OF FIXED RATE

Beginning with my first monthly payment that becomes due after
the Effective Conversion Date, 1 will, 1if I have chosen the
foregoing conversion, pay the New Payment Amount as my monthly
payment, and the interest rate I pay will not change from the
fixed rate established as of the Effective Conversion Date.

D. PAYMENT OF CONVERSION FEE

FPor choosing to convert my adjustable interest rate payments to
fixed rate payments, as provided above, I will pAav the in:nder a
conversion fee equal to the Federal - Home Loan Mortgage
Corporation's 60 day mandatory commitment fee as of the Effective
Conversion Date, plus $__1MLUU (not to exceed $§100.00). I
will pay conversion fee if applicable on or before the date of my
first monthly payment that becomes due after the Effective
Conversion Date,

E. NOTICE BY LENDER

Before the date of my first monthly payment that becomes due
after the Effective Conversion Date, the Lender will mail or
deliver to me a notice of my new interest rate as of the ...
Effective Conversion Date; the amount of my New Monthly Payment;
the amount of the conversicn fee if any; and a date (not later
than 15 days from the date the lender gives me the notice) by
which I must sign and give the Lender a document making the
changes to the Note that are necessary to provide the new fixed
interest rate. The notice will include all information regquired
by law to be given me and also the title and telephone number of
a person who will answer any questions I may have regarding the
notice.
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F. FAILURE TO CHOOSE CONVERSION

If I do not, at least 30 days before the last possible Conversion
Date specified in Section A above, give notice to the Lender that
I choose to convert my adjustable rate interest payments to fixed
rate interest payments and do the other things that I must do
under Section A above, within the applicable times specified in
such Section, I will no longer have the right to choose such
conversion of interest payments.

IN HITNESS HHEREOF ‘Borrower has executed this Addendum.

(Seal)
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