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State of Alabama M O rtg age FHA Case No
011-2793718-703
533

The Stata of Alabama, .
-TF
Shelby Counly. }

Know All Men by Thege Prezenis:

That whereas the undersigned Timothy D. White and wife, Anne J. White
' cof the City of Alabaster , County of Shelby
and Siate of Alabama , party of the first part (hereinafier called the Martga,.orl,
has become justly indebted unto First Security Mortgage Corparatic:n
, & corporation arganized and existing under the laws of the State of Delaware
. party of the second part (hereinafter called the Morigagee), in the full

sum of SIXTY NINE THOUSAND FIVE HUNDRED FORTY SIX AND
00/100 Dollars (§ ****£0, 546, 00 )

money lent and advanced, with interest at the rate of Nine per centum 9.000 %)
per annum until paid, for which amount the Mortgagor has signed and delivered unte the said Mortgagee a certain promssory note
hearing even date with these presents, the said principal and interest 10 be payable at the office ofE1rst Security :
n P.O. Box 7557, Birmingham, AL 35253 ‘Mortgage, ConPOratiol lder
may designate in writing, in monthly installments of FIVE HUNDRED FIFTY NINE AND 59/100
Dollars (§ FEAXAXAGRY _H§ ), commencing on the first day of  March .
i9  B7, and on the first day of each month theveafter unul the principal and interest are fully paid, except that the fina!l payment of
principal and intsrest, if not sooner paid, shall be due and payable on the first day of February ,2017
Whereas 1he said Mortgagor is desirous of securing the prompt payment of said note and the several installments of principal, in-
lerest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortgagee on account of any
fiture payments, advances, or expenditures made by the Mortgagee as hereinalter orovided:
Now, Therefore, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor in hand paid by
Lhe Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prempt payment of said indebiedness
as it becomes due the said Mortgagor does hereby grant, bargain, sell and convey unto the said Mortgagee the following describved
real property situated in Shelby County, Alabama, Lo wit:
Lot 23, in Block 7, according to the Survey of Southwind, Fourth Sector, as
recorded in Map Book 7, Page 97, in the Probate Office of Shelby County,
Alabama.

Together with the following described removable equipment and personal

R properties, which are and shall be deemed to be fixtures and a part of the

realty and a portion of the security of the indebtedness herein mentioned, to
wit: Range/Oven, Dishwasher, Vent Fan, Wall to wall carpet, Microwave.

Subject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record.

The proceeds of this lcoan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultanecusly herewith.
Reference 1s hereby made to the attached Mortgage Rider which 1is incorporated herein

.for all purposes.

together with the hereditaments and appurtenances thereunto belonging, and also together with all equipinent and fixtures for heating
and lighting now or hereafier installed therein by the Mortzagor. '

To Have and to Hold the same with all the rights, privileges, and appurtenances thereunto belonging o1 in anvwise apperialning un-
1o the said Mortgagee and assigns of the Morigagee lorever.

And the Mortgagor hereby covenants that ey are seized of said real property in flee simple, and h &V& g good right o sell
and convey the game; that the property is free from all encumbrances and that the Moartgagor, and Morigngor's heirs, executors,
administrators, next-to-kin, and assigns will forever defend the sume unto the Mortgagee and assigns against the claims ef all persons
whomsoever, '

This form 1s used in connaection with mongages insured under the one-ta-four family provisions of the National Housing Act which
require a One-Time Mortgage Insurance Premium payment including section 203(b} and (i) in accordance with regulations fQr
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This Mortgage is Made, however, subject 1o the following
covenanis, conditions, and agreements, that is to say:

1. That the Mortgagor will promptly pay the principal of and
interest en the indebtedness evidenced by the sald note, at the
times and in the manner therein provided. Privilege is reserved 1o
pay the debt, 1n whole or in part, on any installment due date.

2. Togather with and in nddition 1a the monthly payments of
poincipal and interest payable under che tering of Lhe nole secured
hiereby, the Mortgagor will pay to the Mortgagee, on the first
day of each menth untit said note is fully paid, the fellowing
51 E;

(a) A sum equal to Lthe ground rents, if any, next due, plus the
memiums that will next become due and payable an policies of
lfre and ether hazard ingurance covering the mortgaged property,
plus taxes and assessments next due on the morigaged property
{all ag estimated hy the Mortgagee) less all sums abwady paid
Lherefare divided by the number of months to elapse hefore one
month prior to the date when such ground rents, premiwins, Laxes

,and agsgessments will become delinquent, such sums to be held by

Mortgagee In trust 1o pay sald ground rents, premiums, taxés
and special agsessments; and

(b} atl payments mentioned in the two preceding subsections of
Lhis paragraph and all payments ic be made under the note
secured hereby shall be added together and tha aggregate amount
thersof shall ba paid each month in a single paymenti to be ap-
plied by the Mortgagee Lo the following 1tems in the order set
farth:

(E) greund rents, taxes, special assessments, fire and other
hazard insurance premivms:
(I[) interest on the note gecured hereby;
([T[} amortization of the principal of 5aid note; and

(IV} late charge

) Any deficiency in the ammount of any such aggregate monthly

puymant ehall, unless made good by the Mortgagor priar 1o the

w—{due date of the next such payment, canstitule an event of default

under this mortgage. The Mortgage may colleci a "lale charge”

=nol to exceed four cents {4¢) for each dollar {$1) ol each pay-
%mem more than fifteen (15} days in arrears to cover Lhe extra ex-

pense involved in handling delinguent payments.

3. If the total of the payments made by the Mortgagor under
al of paragraph 2 preceding shall exceed the amount of the
payments actually made by the Mortgagee for ground rens.
Laxes, agsesaments and insurance premiwms, as the case may be,
stich excess, if the loan is eurrent, at the option of the Mort-
gapor, shall be credited on the subsequent payiments o be made
by the Morigagor, or refunded to the Martgagor. I, however,
Lthe monthly payments made by the Mortegagor under (a) of
paragraph 2 preceding shall not be sufficient 1o pay ground rents,
Lixes, apgessments, nnd insurance premiums, as the case may be,
when the same shall become due and payable, then the Mort-
papor will puy to the Mortgagee nny amount necessary to make
itp the deficiency, an or before the date when payment of such
ground rents, taxes, assesameants, or ingurance premniums shall be
due. If at any time the Mortgagor shall tender to the Mortzagee,
in payment of the entire indebtedness representad thereby, the
Mortgagee shall, in computing the amount of such indebtedness,
vredit to the account of the Mortgagor any bulance remaining in
Lhe funds accumulated under the provigions of (a) of paragraph 2
hereof, Tf there shall be o default under any of the provisions of
this mortgage resulling in a public sale of the premises covered
hereby or if the Mortgagee acquired the property otherwise after

default, the Mortgagee shall apply, at the time of commencement
of such proceedings or at the thne Lhe property is otherwise ac-
quired, the balance then remaining in the funds accumulated
under (a) of paragraph 2 preceding, as a credit against the
amount of principal then remaining unpaid under said note,

4. If the Mortgagee shall be made party to any suit invalving
the title 1o the proparty hareby convayed and emplavs an at-
trney to roprorent 1 theein, o 10the Mo tiragnse s ploys i il
torney to wsgist in seitting or removing any cloud on the title to
the property hereby conveyed that purports to be superior to the
lten of this mortgage in any respeci, the Mortgapor will pay to
the Mortgagee, when the same becomes due, such attarney’s fee
as may be reasonable for such services, and if such fee is pald or
incyurred by the Morigagee the same shall be secured by the lien
of this mortgage in addition {6 the indebtedness specially secured
heraby and shall bear interest from the date it is paid or Incurred
and shall be ot once due and pavable.

5. So long as any of Lthe indebtedness secured hereby shall re-
muin unpaid, in whole or in part, the Mortpagor agrees 1o keep
said premises and the improvements thereon in good conditions,
and 1o pay all assessments that may be levied or acerue upon said
property, and all other charges that may hecome liens upon said
premises, and not 10 permit any lien, which might take
prevedence over the lien of this morigage, 1o acecrue and remain
on sald premises, or any part thereof, or on the improvemenis

" thereoun, :

6. The Mortgagor agrees to pay all taxes and assessinents that
may be agsessed upon sald property and ail taxes except income
taxes that may be assessed upon the Mortgagee's interest thereon
or upon this mortgage or the moneys secured hereby, any law to
the contrary notwithstanding, Upon any violation of 1his under-
taking, or the passage of any law imposing upon the Mortgagee
the payment of any part of the taxes aforesaid, or upon the ren-
ditlon by any court of last resort of a decision that the undertak-
ing to puy the taxes as aforesnid 18 legally inoperative, then, in
any such event, the debt hereby secured shall at the Mortgagee's
option, become iImmediately due and payable, without deduction,
any law heretofore or hereafter enacted to the contrary
notwithstanding,

7. That the Mortgagor will keep the improvements now existing
ar hereafter erected on the mortgaged property, insured as may
be required from time o time by the Mortgagee against loss by
fire and oLlher hazards, casgualties and contingencies in such
amounts and for such periods as may be required by the Mort-
gagee and will pay promptly, when due, any premiums on such
insurance provisien lor payment of which has not been made
nereinbefore. All insurance shall bhe carried in companies approv-
ed by the Morigagee and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payable
clauses in favor of and in form acceptable to the Mortgages. In
event af loss Mortgogor will pive immediate notice by mnail to the
Morigagee, who may make proof of loss if not made promptly
by Morigagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directiy Lo
the Mortgagee instead of 1o the Mortgagor and the Mortgragee
Jointly, and the insurance proceeds, or any part thereol, may bLe
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the praperty daynaged. In event of foreclosure of this mortgagee
or other tranzfer of title 1o the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all righte, title and in-
terest of the Mortgagor 1n and to any insurance policies then in
force shall pass 10 the purchaser or grantee.
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8, If the Mortgagor fails to insure said proeperty as hereinabove
provided, or te pay all or any part of the taxes or assessments
levied, acerued, or assessed upon or against seid property or the
imdebtedness secured hereby, or any interest of the Mortgagee in
sither, or fuits to pay immediately and discharge any and all
liens, debis, andfor charges which might become liens supenaor 1o
thoe lien of 1this mertgage, the Mortgagee may, at its option, In-
sure snid property andfor pay said 1axes, assessments, debts,
licns, and/or charges, and any money which the Martgugee shall
have so paid or become chligated 1o pay shall constitute u debt
t» the Mortgagee ndditionnl to the debt hereby speciully secured,
shall he secured by this mortgage, shall bear legal interest from
date paid or incurred, and, at the option of the Mortgagee shall
e immedistely due and payable.

o No failure of Lhe Mortgagee to exercige any option herein
riven to declare the maturity of the debt hereby gecured shall be
inken or construed as a waiver of its right to exercise such option
ar lo declare such maturity be reason of any pasgt or present
defunlt on the part of the Mortgagor; and the procurement of tn-
surance or the payment of taxes or other liens, debts, or charges
by the Mortgagee shall not be taken or construed as a waiver of
its right ta declare ithe maturity of the indebtedness hereby
secured by reagon of the failure of the Mortgagor to procure
such insurance or to pay such taxes, debts, liens, or charges,

10. As Jong as any of the indebtedness hareby secured shall re-
main unpaid the Mortgagor will neither commit nor permit waste
on the preiniges hereby conveyed; and upon the commission of
any waste thereon the Mortgagee may, at its option, declare the
entive indebtedness horeby secuved to he at once due and payahle.
Nar will the Mortgagor remove any of the fixtures on the
premises hereby conveyed so long as any of the indebtedness
hereby secured shall remain unpaid.

11. If the Morigagor shall make default in the payment of any
of the indebtedness hereby secured, or in the performance of any
af Lhe tertins or conditions hereby, al! the rents, income, and pro-
fits from the premises are hereby wransferved, assigned, st over,
and conveyed to the Mortgagee, and the Mortgagee may mroceed
to colleet the rent, income, and profits from the premises upon
stich default, either with or without the appeiniment of a
receiver; but the Mortgagee shall not hereby hecome hound by
the terms of any lease then existing on the premizes by clecting to
colloct the rentg thereunder, but may at any time terminate the
sine. Any rents, income, and profits collected by the Morigagee
prior 1o fareclosure of thig indehtedness, Jess the cost ol collect-
ing the same, including any real estate commission or attorney’s
foe incurred, shall be credited first, on the advances with interest
thereon, then upon the interest, and the remainder, if any, upon
Lhe principal debt hereby secnred.

12. That if the premises, or any part thereof, be condemned
under any pewer of eminent domain, or aequired for a public
use, the damages, proceeds, and the consideration for such ac-
quisition, to the extent of the full ainount of indebtedness upon
this morigage, and the note secured hereby remaining unpaid, are
herehy assigned by the Mortgagor to the Mortgagee wund shall be
paid forthwith to the Morigagee o be applied by it on account
of the indebledness secured hereby, whather due or not,

13. Any promise made by the Mortgagor herein to pay money
may be enforcad by a suil at law, and the security of Lhis mort-
gagre shall not be waived thaereby, and as to such debits the Mort-
gagor waives all right of exemption under the Constitntion and

lawe of Alabama as to personal property and agrees to pay a
ransonable attorney's fee for the cellection thereof.

14. In consideration of the making of the lean secured by this
mortgage, the Morigagor, being all of the undersigned, covenant
and agree that, tn respect of the indebledness secured hereby,
they will forever waive, and they do hereby waive and give up all
benefits, privileges, options, and rights of every kind and nature
given to or which inure to the benefit ar advantage of the under-
signed, or eithey of the undersigned if move than one, under and
by virtue of House Bill No. 422 of the Legislaiure of Alabama of
1935, enacted inte law and approved on June 24, 1935, common-
ly referred to as Lhe Deficiency Judginent Act; and further agree
to waive and forego uny like or similar rights, benefits, and op-
tions hereaiter conferred upon mortgage debtors by law hereafter
enacted: and further covenant and agree that the indebtedness
hereby secured, and all extensions and renewals thereof, and this
mottgage shall each be enforceable in accordance with their

respective terms and conditions, without reference to and 1n spite
of anv provisions to the contrary in said Act of the Legislature

ol Alubama, and any and all other laws of like or simifar pur-
port which may hereafter be enacted.

15. The rovenanis, conditions, and agreements herein contatn-

ed shall hind, and the benefits and advantages shall inure 1o, the
respective heirs, execulors, administralors, sQCCessors, and nssigns
of the parties hereto. Wherever used, the singular number shall
include the plural, the plural the singular, and the use of any
gender shall include nll genders,

16. The Mortgagor further agrees that should this morigage
and 1he nore secured hereby not be eligible for insurance

under the Naotiona! Housing Act within 60 days

from the date heveof {written statement of any officer of the
Depactment of Housing and Urban Development or authorized
agent of the Secretary of Housing and Urhan Developiment dated

subsequent to the allotted days’

time fzom the date of this mortigage, declining 1o insure said note
and this morigage being deemed conclusive proof of such in-
aligibinlity ), the Mortgagee or the holder of Lhe note may, at its
option, declare al! sums secured hereby immediately due and
payahle. Notwithstanding the foregoing, this optian may not be
exercised by the Mortgagee when the ineligibility for ingsurance
under the National Housing Act is due to the beneficiury’s fatlure
to remit the mertgage insurance premium to the Department of
Housing and Urban Development.

duays

17. If the Mertgage shall well and truly pay and discharge the
indebtedness hereby secured as it shall become due and payable
and shall do and perform atl acts and agreements to be done and
performed by the Mortgagor under the terms and provisions of
this mortgage, then this conveyance shall be and become nutl and
vold,

18. But if the Mortgagoer shall fuil to pay, or cause to be paid,
as il matures, the indebtedness hereby secured or any part
thereof, according to the terms thereof, or if the Mortgugor shall
fail to do or perform any other act or thing herein reqiared or
agreed Lo be done or performed, or if the imerest of the Mort-
gagee in saitl property becomes endangered by reason of the en-
forcement of any prio Hen or encunsibrance thereon, then, i any
such event, the whele indeltedness hereby secured shall tm-
mediately become due and payalile and this morigage subject {o
foreclosure, at the option of the Mortgagee, without notice; and
the Mortgagee shall have the right and is hereby authorized to
enter upon and take possession of said property, and after or
without tiking possession, to sell before the Courthouse

door in the city of  Columbiana
County of Shelby

, Alabaina,

Page Jof 4




sook 113 e 8§35

at public outery, for cash, first giving notice of the time, place,
and terms of said sale by publication once & week for Lhree suc-
cesslve weeks prior to ssaid sale in some newspaper of general ¢ic-
culation published in gaid county, and, upon the payment of the
purchase money, the Mortgagee or any person conducting said
sale for it is authorized to execute to the purchaser at said sale a
deed Lo the property s¢ purchased, and such purchaser shall not
be held to inquire as to the application of the proceeds of such
sale. The Mortgagee may bid at the sale and purchase said pro-
perty, tf the highest bidder therefor,

Given under ouUr handS and seals
o~ - . |
x&%ﬁr Z T {Seal)
Timothy D. White
[Seall
Siate of Alabama’ } o
Jefferson County ]
!, the undersigned

19. The proceeds of said sale shall he applied: First, 1o the ex-
penses of sdvertising and selling, including reasanable attorney's
fees; second, to the repayment of any money, with interest
thereon, which the Mortgagee may have patd or become liable to
pay or which 1t may then be necessary to pay for taxes,
assessments, mnsurance and/or other charges, liens, or debts
heleinabove provided; third, to the payment and satisfaction of
the indehtedness hereby specially secured with interest, but in-
terest to dute of sale only shull he charged; fourth, the balance,
Il any, shall be paid to the Morigagor. If thisg mortgage be
loreclosed in Chancery, reasonable atlorney's fees for foreclosing
the same shall be paid out of the proceeds of the sale.

this the 30th  day of January 10 87
CHpo Tyt (Seal
Anne J. White
[Seal)

» anotary public in and for said county, in said State,

hereby certify that Tll'l'ﬂﬂ']}’ D. White and wife, Anne J. White

whose names Aare
duy that, being informed of the contents of thig canveyance,
bears date.

signed to the foregoing conveyance, und who

they

known to me, acknowledged before me on this
TN

are
executed the game vnlumm-ilu\g[\[.thﬂ day the snne
] -I-.-"I: .

A

,!li..l".'l'r .

%__.*' .-.k*g._.. “r“

Given under my hand and official seal this 30th day of J. Iy
Frank R‘/ Bynum
This instrument was prepared by:
(Name) (Addressi__2100-16th Avenue, South
Frank K. Bynum Birmingham, Alabama 35205
State of Alabama
County } ne
I Judge of Probate Court of said County, do herehy certify that the foregoing
conveyance was filed for registration in this office on the day of , 19 :
and was recorded in Va!. , Record of Deeds, pages on the day of , 19

ill o'clock M.

[Foe

Judge of Probate
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Mortgage Rider

The mortgagee shall, with the prior approval of the
Federal Housing Commissioner, or his designee, declare
all sums secured by this mortgage to be immediately
due and payable if all or a part of the property is
sold or otherwise transferred {(other than by deﬁise,
descent or operation of law) by the mortgagor,
pursuant to a contract of sale executed not later than
24 months after the date of execution of this mortgage
or not later than 24 months after the date of a prior
transfer of the property subject to this mortgage, to
a purchaser whose credit has not been approved in

accordance with the requirements of the Commissioner.

January 30, 1987 ,_,f/@é/ fnitials
e (Buyer)
5
é‘-/ Initials
{(Buyer)
£ R 'SHELBT e . Uoed Tex $
u:?;? ;%E‘i‘?g'lﬁ[vﬁ 2 e - w0
\aal £E8 -6 LRy 52 IR - 2110,
7. bom, B A IndaringFor 1,00
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