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MORTGAGE— .
STATE OF ALABAMA |
KNOW ALL MEN BY THESE PRESENTS: That Whereas,
SHELBY COUNTY

James E. Branch and wife, Myra J. Branch

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to
Joan N. Alexander

(hereinafter called “Mortgagee”, whether one or more), in the sum

x Hundred and no/100-=====r=-=—--——-—s==mmoTes Dollars

($14,400.00 promissory note of even date herewith, due and
payable in accordance with the terms, conditions and provisions of
said note and/or any renewal Or extensions thereof.

of Fourteen Thousa O
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And}‘fher;ﬁ,%ﬁrig agors agreed, in incurring said in debtedness, that this mortgage should be given to secure the prompt

paymeht thereof. =
' :‘.,..-—.,II,‘ II}'-.‘..E.I_"‘
NOW 'I‘HERE!FORE_},(.ihkcunsideratiun of the premises, said Mortgagors,

James E;ﬁﬁranch and wife, Myra J. Branch

aund wll others execuling this morlgaygo, do hereby grund, burgnin, scll and convey untio Lthe Morlgngee Lthe following
SHELBY County, State of Alabama, to wit:

described real estate, situated in

ed in Map Bock 9, Page

Lot No. 3 of Alexander Acres as shown record
Alabama.

173, in the Probate Office of Shelby County,
Mineral and mining rights excepted.

s warranted free from all incumbrances and against any adverse claima, except as stated above.

Said property i
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To Have And To Hold the above granted property unto the said Mortgagee, Morigagee's successors, heirs, and assigns forever; and for the
purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or assessments when impoad legally
upon said premises, and should default be maede in the payment of same, the said Mortgagee may at Mortgagee's option pay off the same;
and to further secure said indebtedneas, first above named undersigned agrees to keep the improvements on aaid real eatate insured againat
lase or damage by fire, lightning and tornadoe for the fair and reasonable insurable value thereof, in companiea satisfactory to the
Mortgagee, with loss, if any, payable to said Mortgagee, as Mortgages's interest may appear, and to promptly deliver said policies, or any
renewal of said policies to said Mortgagee; and if undersigned fail to keep said property insured as above specified, or fail to deliver said
insurance policies to said Mortgagee, then the said Mortgagee, or assigns, may at Mortgagee's option inaure said property for said sum, for
Mortgagee's own benefit, the policy if collected, tobe credited on eaid indebtedness, less coat of collecting same; all amounts so expended by
said Mortgagee for taxes, espesaments or insurance, ahall become & debt to said Mortgagee or aasigns, additional to the debt hereby
apecially secured, and shall be covered by thin Mortgage, and bear interest from date of payment by said Mortgagee, or asaigns, and be at
once due and payable.; *

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns for any amounts
Mortgagees may have expended for taxes, assessments, and insurance, and intereat thereon, then this conveyance to be null and void; but
should default be madein the payment of any sum expended by the said Mortgagee or assigns, or should said indebtedness hereby secured,
or any part thereof, or the interest thereon, remain unpaid at maturity, or ehould the interest of said Mortgagee or assigr.s in said property
become endangered by reason of the enforcement of any prior lien or incumbrance thereon, 8o as to endanger the debt hereby aecured, then
in any one of said events, the whole of said indebtedness hereby secured shall at once become due and payable, and this mortgage in subject
to foreclosure as now provided by law in case of past due mortgages, and said Mortgagee, agents or assigns, shall be authorized to take
possession of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by publishing
once a week for three consecutive weeks, the time, place and terms of aale, by publication in some newspaper published in said County and
State, sel] the same in lots or parcels or en masse a8 Mortgagee, agents or assigns deem best, in frontof the Court House door of said County,
(or the division thereof) where said property is located, at public outery, to the highest bidder for cash, and apply the proceeds of the sale:
First, to the expense of advertising, selling and conveying, including a reasonable attorney’s fee; Second, to the payment of any amounts
that may have been expended, or thatit may then be neceasary to expend, in paying insurance, taxes, or other incumbrances, with interest
thereon; Third, to the payment of said indebtedness in full, whether the same shall or shall not have fully matured at the date of said gale, but
nointereat shall be collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at aaid sale and purchaae said property, if the highest bidder therefor; and
undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure of this mortgage in Chancery,
should the sams be 8o foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned
James E. Branch and wife, Myra J. Branch

have hereunto set ouUY signature s and seal, this Z'H.'l! dayof February ,19 87.
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= oo QuOnamch.... . seau
Myra JV Branah
A et erereninrs (SEAL)
~
T e e {SEAL)
= THE STATEof ALABAMA
S SHELBY COUNTY
I, the undersigned authority . . a Notary Public in and for said County, in said State,

hereby certify that James E. Branch and wife, Myra J. Branch

..........
'

whuwﬁ' egre jﬁnq{i to the foregoing conveyance, and who are known {0 me acknowledged before me on this day,
th;ff @ﬁmmrn?m _ﬁf}l‘m gcontents of the conveyance they executed the pame voluntarily on the day the same bears date.

Given uj hand ':E; official seal this day o bruar 1987 .
_ ﬂﬂﬂ‘f ﬁ‘b c:'f : ﬁ/ é gﬁﬁ /?)i ;*—j—d Notary Public,
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THE STADERA_\C 7y,
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. \ COUNTY
- '{’--l'_ ,‘::i\\'- .
I, S . a Notary Public in and for said County, in said State,
hereby certify that
2 whoge name a8 of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, informed of the

ﬂﬂﬂijﬂﬂtﬂ of such conveyance, he, as auch officer and with full authority, executed the same voluntarily for and as the act of said corporation.
- -Given under my hand and official seal, this the day of 19 -

. _ _ e s e oo R AR AR e e , Notary, Publi
*and should the undersigned fail to pay sald taxes or assessments, oOr S?ﬁlkézkeep

said property insured as above specified, oOr fail to deliver said policies to said
Mortgagee, then the said Mrotgagee, or assigns, may at the Mortgagee's option de-
clare the whole of said indebtedness secured by this mortgage to be due and payable

and may proceed with foreglospre as provided above, even if Mortgag st elected
to pay such amountsf 1. Dowi 1
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P. O. Box 557
Columbiana, Alabama 35051
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