STATE OF ALABAMA * @

COUNTY OF SHELBY

»

OPTION TO PURCHASE

*

In conaideration of the sum of FIVE HUNIRED DOLIARS (§500.00), the receipt
whereof is hereby acknowledged, Shoal Creek Association, by and through its general
partner, Charles L. Denaburg, hereby give and grant unto William D. Mackey, his heirs
and assigns, the option and privilege of purchasing for the full purchase price of
SEVEN HUNDRED FIFTY-FOUR THOUSAND FOUR HUNICRED DOLLARS ($754,400.00), the hereinafter

described real estate, to-wit:

(SEE ATTACHED DESCRIPTION MARKED AS EXHIBIT “AY)

william D. Mackey, his heirs and assigns, shall have the right to exercise this
_(’thim to Purchase at any time within thirty {(30) days from the date hereof and
Opt iﬁmr agrees to executé to him, his heirs and assigns, a Warranty Deed in form
sufficient to pass the full fee simple title to the property described herein, free
and clear of all liens, claims and encumbrances.

on the execution and delivery of said Warranty Deed, as set forth above, William
D. Mackey, His heirs and assigns, shall pay to Optionor the total purchase price in
the amount of $754,400.00, including the $500.00 amount paid for this option which

the Optionee, William D. Mackey, his heirs and assigns, is to be given credit
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o therefor on the purchase price, in the event he, his heirs and assigns, exercise this
i ,

«{ Option to Purchase.

‘g It is understood and agreed between the Optionor and Optionee that any real
estate taxes presently assessed to the above described property shall be prorated as
of the closing date for the exercising of this Option.

Tf Optionee exercises this Option to Purchase, then the sale shall be closed and
the deed delivered on or before February 23, 1987, except the Optionor shall have a
reasonable length of time within which to perfect title or cure defects in the title
to the said property. Possession is to be given'nn delivery of the deed, if the
property is vacant; otherwise, possession shall be delivered ten days after delivery
of the deed.

Optionor warrants that he has not received notification from any lawful
authority regarding any assessments, pending public improvements, repa irs,

replacements, or alterations to said premises that have not been satisfactorily made.

Optionor warrants that there is no unpaid indebtedness on the subject property except
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as described in this contract. These warranties shall survive the delivery of the
above deed.

Additional provisions set forth on ;ﬁé'reuarsa-side, initialed by all parties,
are hereby made a part of this contract and this contract states the entire agreement
between the parties and merges in this agreement all statements, representations, and
covenants heretofore made, and any agreements not incorporated herein are void and of
no force and effect.

The Optionor agrees to furnish the Optionee a standard form title insurance
policy, issued by a company qualified to insure titles in Alabama, in the amount of
the purchase price, insuring the Optionee ag&inst loss on account of any defect or
encumbrance in the title, unless herein excepted. In the alternative, Optionor
agrees to furnish the Optionee an abstract and title opinion rendered by an attorney
.duly licensed to practice law in the State of Alabama. Said title insurance
commitment/policy or abstract and title opinion shall be furnished to Optionee ten
(10) prior to the date set for closing. Otherwise, if optionor fails to furnish said
titl:e insurance commitment/policy or abstract and title opinion, tha earnest money,
in the amount of $500.00, duly paid by Optionee shall be refunded to Optionee. The
costs incurred in rendering said title insurance cammitment /policy or abstract and
title opinion shall be at the expense of Optionor.

The commission payable to the agent in this sale is not set by this Option to
purchase, but is negotiable between the Optionor and the agent, and in this Option to
purchase, the Optionor agrees to pay any coammission due any agent for the sale of the
property described herein this Option to Purchase, and Optionee is in no way
responsible for any such camission due and payable to any agent for the sale of the
property described herein this Option to Purchase.

It is further hereby agreed that the taxes assessed to the above described
property shall be prorated as of the date of closing between the Optionor and
Opticnee.

Time is the essence of this contract and failure on the part of the Opt ionee,
his heirs and assigns, to exercise the rights hereunder in the time as set forth
herein, shall forfeit all the rights under this Option and the same shall be null and
void and the consideration paid therefor shall be retained by the Optionor.

N WITNESS WHEREOF, we have hereunto set our hands and seals on this 2 3; day

of . 0'\ . 1987,
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‘ug B & AR ';;;nder my hand and official seal, this 23”’” day of ZQQM%’ '
N
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SHOAL CREEK ASSCOCIATION

By Its Generad ner:

Charles B. De :-

(",
ulbia D (1
William D. MacC N

STATE OF ALABAMA %
*

COUNTY OF SHELBY *

["‘-.
I, _WCNINA L- H \N'QST(:}!D _ Notary Public in and for said County, Iin

'said State, hereby certify that Charles §. Denaburg, whose name as a general partner

of Shoal Creek Association, a partnership, is signed to the foregoing Option to
Purchase and who is known to me, acknowledged before me on this day that, being
informed of the contents of the Option to Purchase, he, as such general partner and
with full authority, executed the same voluntarily for and as the act of said
partnership. |

{"1

.-1-:5j
Given under my hand and official seal, this /3 day of oot '

1987. | (j

Notary Public

{

My Commission Expiress

STATE OF ALABAMA *
Mararngd

COUNTY OF

, a Notary Public in and for said County, in
said State, hereby certify’ that Will iam D. Hackef, whose name is signed to the
foregoing Option to Purchase and who is Known to me, acknowledged before me on this
day that, being informed of the contents of this Option to Purchase, executed the

L1507 untarily on the day the same bears date.

Nnt{al;ézﬁ%' ﬁaﬁé

My Commission Expires: {,Qg,gg




THIS INSTRUMENT PREPARED BY:

Amy L. Inglis

Law Offices of William S. Pocole, Jr.
P. O. Drawer 1130

210 North Strawberry

Demopolis, Alabama 36732

{205) 289-2006
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