MORTGAGE FORM FORM 1001 Rev, 11/79

This instrument was prepared by

State of Alabama
SHELBY County.

MORTGAGE

THIS IDENTURE is made and enteredinto this 20th __ dayof __ JANYRLY 19 __ 87 by and between
Kenneth B. Templin, a single man and Lillie Mae Templin, a single wonlgn

{hereinafter called “Mortgagor”, whether one or more) and Central State Bank {hereinafier called
“Mortgagee").

WHEREAS Kenneth B. Templin, a single man and Lillie Mae Templin, a single womAan

is (are) justly indebted to the Mortagee in the principal sum nf_ﬂeuente.en_Thmmﬂnd_ﬂne_HundeEiityzﬂne—-anulf—lﬂﬂs —

dollars ¢ 17,151 .37 ) as evidenced by that certain promissory note of even dare hecewith, which bears interest as provided therein, which is
payable in accordance with its terms, and which has a final maturity date of Jul ¥ 201, 1990 .

This loan is payable in 41 monthly payments of $487.71 beginning on February 20,
1987 with one final payment of $487.74 due on July 20, 1990.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, ar of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals {the aggregate amount of
wrie by debt ol incerest chercon, includimg any extensions ol renewaks and dhe merest thereong s Berenlier volles tively colbod e ™) and thie compliomee
with all the 5tl'pu|al:il:|n§hhcrri.n contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Morigagee, the fullowing described real estace,

Shelby

situared in

County, Alabama (said real estate being hereinafter called “Real Escate™): i £

Commencing at a point on the South boundary of the SWy of NWy of Section 12
Tovmship 21 South, Range 1 Fast, which said point is 78 feet West of the
Southeagt corner of said SW; of NW and which point is on the East right of way
line of Montgomery Public Road and run thence North 16 deg. East along said
road right of way 725 feet to point of beginning of the lot herein described;
thence continue North 16 deg. East along saild road 145 feet; thence East 30

§§ deg. North 150 feet; thence South 16 deg. West and parallel with said road
145 feet; thence West 30 deg. South 150 feet to point of beginning; being a
part of the SEY% of NW; of Section 12, Township 21 South, Range 1 East, Shelby
County, Alabama.
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securive weeks in some newspaper published in1

Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining o the Real Estate, all of which shall be deerned Real Estate and shall
be conveyed by this morgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Mottagar is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estace as aforesaid; that the Real Estate is frec of ail

encummbrances, unless otherwise set forth above, and the Mortgagor will warrant snd forever defend the title to the Real Estate unto the Mortgagee, against the
lawfu] claims of all persons.

For the purpose of further securing the payment of the Debr, the Mortgagor agrees to: (1) pay sll vaxes, assessments, and other liens taking priority over this
mﬂrtgagc (hereinafeer jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
same; () keep the Real Escate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
dalism. malicious mischiel and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, wich loss, if any, payable ro
the Morigagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements lacated on the Real
Estare unless che Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all repiacements therefor, shall
he delivered to and held E:w.r the Mortgagee until the Debe is paid in full. The original insurance policy and all replacements therefor must provide that they may
it e canceled withaut the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges o the Morigagee, as further security for the payment of the Debx, each and every policy of hazard insurance now or
hereafter in effect which insures said improvements, or any part therecl, together with alk the righe, title and interest af the Mortgagor in and to sach and every
such policy, including but not limited to all of the Mortgagor’s right, title and interest in and 10 any premiums paid on such hazard insurance, including all
rights to return premiums. If the Marigagor fails to keep che Real Estate insured as specified above then, at the election of the Mortgagee and without notice to
any person, the Mortgagee may declate the entire Debt due and payable and this mortgage subject to foreclosure, and this morigage may be foreclosed as
hereinafter provided; and, regardiess of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mort-
gagee may, Eut shall not be obligated 1o, insure the Real Estare for its full insurable value (or for such lesser amount as the Mortgagee may wish) against such
ris%f. of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be crediced against che bt, or, at the election of
the Maortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Fstare. Afl amounts spent by the Mortgagee for
insurance or for the payment of Liens shall become a debr due by the Martgagor to the Mortgagee and at once Ea*yahlm without demand upen or notice 1o the
Maorigagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee uncil paid at the rate provided in
the promissory note or notes referred o hetrei nabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues:

I. all rents, profits, issues, and revenues of the Roeal Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created,
reserving te the Mortgagor, so long as the Mortgagor is not in default hereuruder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafier made sesulting from condemnation proceedings or the taking of the Real Estate, ar any part
thereof, under the power of eminent domain, or for any damage twhether caused by such taking or otherwise) to the Real Estate, or any part thereaf, or 1o any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
licu of the exercise of the power of erainent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acguittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sumns so received, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any procecding or transaction Jdescribed in chis subparagraph 2, including coure costs and atrorneys’
fces, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's option, the encire amount, or any part thereof, so received may be released ur
may be used o rebuild, repair or restore any or all of the improvements located on the Real Estace.

The Meartgagor agrees to take good care of the-Real Estate and all improvements located thereon and not to commil or permit any waste thereon, and art all
imes to maintain such improvements in as good condition as they now are, reasonable wear and tear exceptred.

Narwithstanding any othee provision of this moregage or the note or nates evidcncin? the Debt, the Debr shal! become immediately due and payable, ar the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest thersin.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payalile shall be deemed a waiver of the
Maortgagee's right to exercise such option, cither a8 o any past or present defaulr, and it is agreed that na terms or conditions contained in rhis mortgage may he
waived. altered or changed except by a written instrument signed by the Mortgagor and signed on behalfl of the Mortgagee by one of its officers,

After default on che part of che Morcgagor, the Mortgagee, upon bill filed or other proper legal procecding being commenced for the foreclosure of this mort-
age, shall be entitled to the appaintment by any competent court, without nutice to any parey, of a receiver for the rents, issues, revenues and profits of the
eal Estate, with powet to lease and control che Real Estate, and with such vther powers as may be deemed necessary.

LIPON CONDITION, HOWEVER, that if the Mortgagor pays the Debr lwhich Deht includes the indebredness evidenced by the promissory nate or notes
cefarred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebredness and on any and all such extensions and renewals)
and reimburses the Morogagee g’ur any amounts the Mortgagee has paid in payment of Liens or insurance premiurms, and interest thereon, and fulfills all of its
obligations under this mortgage, this conveyance shatl be nul! and void. Bucif: (1) any warranty or representation made in this mortgage is breached or proves
false in any material respece: 2) defaule is made in the due perfurmance of any covenant or agreement of the Mottgagor under this mortgage; (3) default is made
itt the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the Debt, or any part thereof, re-
mains unpaid at maturity; {3) the interest of the Moregagee in :Ee Real Estate becomes endangered by reason of the enforcement of any prior lien ar epcum-
hrance thereon: 16) any statement of Jien is fied against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
matersalmen {without regard o the existence or nOnRexistence of the debr or the lien on which such statement is based); {7) any law is passed imposing or
authorizing the imposition of any s «cific tax upoen this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
interest of the Delx, or by virtue uiF:-hirh any tax, lien or assessment upon the Real Escace shall be chargeable against che owner of this mortgage; {8) any of the
stipulations concained in this moregage is declared invalid or inoperative by any court of competent jurisdiction; (9) Morgagor, or any of them {a) shall appiy for
ar consent 1o the appointment of a receiver, trustee or liguiditor thereof or of the Real Estate or of all or a substantial pare of such Mortgagor’s assets, {b) be ad-
judicated a bankrupt or insolvent or file a voluntary petidon in bankruptey, &) fail, or admic in writing such Mortgagor's inability generally, o pay such Maort-
gagor's debis as they come due, (d) make a general assignment for the henelit of creditors, (e) file a petition or an answer sceking reorganization or an arrange:
ment with creditors or taking advantage of any insolvency law, or (1 file an answer admicting the material allegations of, or consent to, or defaulr in answering, a
petition filed against such Morgagor in any hankruptey, rearganization or insolvency proceedings; or 110} an order for relief or other judgment or decree shall
be entered by any court of comperent jurisdiction, approving a petition secl-;in%li.quidatinn or reorganization of the Moregagor, or any of chem if more than one,
or appointing a receiver, rrustee or liquidator of any Mortgagor or of the Real Escate or of all or a substantial part of the assers of any Mortgagor; then, upan the
happening of any one or more of said events, at the option of the Mottgagee, the unpaid balance of the Debs shall at once become due and payable and chis
merrgage shatl be subject o foreclosure and may be foreclosed as.now provided by law in case of past-due morigages; and the Mortgagee shall be authorized 10
take possession of the Real Estate and, after giving at least rventy-one days notice of the rime, place and rerms of sale by publication once a week for three con-

?uz county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said
county,  public outcry, ra the highest bidder for cash, and to apply the proceeds of said sale as follaws: first, to the expense of advertising, selling and conveying
che Real Euare and foreclosing this mortgage, including a reasonable attorneys' fee; second, to the payment of any amounts 1hat have been spent, or that it may
ther be necessary to spend, in paying insurance preraiums, Licns or other encumbrances, with interest thereon; chird, 1o the payment in full of the balance of
the Debt whether the same shall or shall not have fully matured at che date of said sale, bur no interest shall be collected beyond the day of sale; and, fourch,
che balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate ar the time of che sale, after deducting the cost of
ascertaining who is such owner. The Mortgagor agrees that the Morigagee may bid at any sale had under the terms of this mortgage and may purchase che Real
Escate if the highest bidder therefor. At the foreclosure sale the Real Estate may bhe olfered for sale and sold as a whole without first offering it in any other man-
ner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attorneys' fees, incurred hy the Mortgagee in collecting or securing or atcempring to collect or
secure the Debt, or any part thereol, or in defending or attempeing to defend the priority of this mortgage against any lien or encumbrance on the Real Estate,
anless this mortgage is herein expressly made subject to any such lien or cncumgranc:‘. and/ar all costs incuered in che foreclosure of this morigage, either
wnder the power nFsalu contained herein, or by virtue of the decree of any court of competent jurisdiction. The ful! amount of such costs incurred by the Moet-
gayee shall be a pare of the Debe and shall he secured by chis mortgage. The purchaser at any such sale shall be under no obligation ta see 1o the proper applica-
tion uf the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auccioneer, shall execute to the pur-
chaser, for and in the name of the Mortgagot, a statutory warranty deed (o the Real Estace.

Mural or singular words used herein to designate the undersigned shall be construed to refer 1o the maker or makers of this mortgage, whecher one or more
nt ural Ipersnns, corporations, associations, partnerships or other encigies. All covenanrs and agreements herein made by the undersigned shall bind the heirs,

personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured o the Mortgagee, shall
inure o the benefit of the Mortgagee's successors and assigns.

In witness whereaf, the undersigned Moregagor has (have) execured this instrument on the date first written above.




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Seare of Alabama }
SHELBY County }

|, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Kenneth B. Templin, a single man and Lill mplin

whase namels) is (are) signed to the foregoing insuumenttand who is (are) known to me, acknowledged before me on this day
(hat, being informed of the contents of said instrument, = heY_ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 20th day of January \ 19 *.&IHLH
- o g e
3 (o 3
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e o 3 _SAYYIOTA
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e ACKNOWLEDGEMENT FOR CORPORATION
Srate of Alabama }

County }

1, the undersigned authority, @ Notary Public, in and for said county in said state, hereby certify thac

whose name as of , @
corporation, is signed to the foregoing instrument, and who 1s Lnawn to me. acknowledged before me on this day that, being in-
rrmed of the contents of said instrument, _he__ as such officer, and with full auchority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of ., 19

Nt papree Notary Public

My commission expires:
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