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ALABAMA NATIONAL GUARD FEDERAL CREDIT UNION I
P. O. Box 3715 n.
Montgomery, Alabama 36193-4801 .,‘:t}l L m
B o line
NOTICE

Kl THE NOTE WHICH 1S SECURED BY THIS MORTGAGE CONTAINS A PROVISION WHICH PROVIDES FOR A CHANGE IN THE INTEREST
. RATE. AN INCREASE IN THE INTEREST RATE MAY RESULT IN AN INCREASE IN THE NUMBER OF MONTHLY PAYMENTS.

O THE NOTE WHICH 1S SECURED BY THIS MORTGAGE CONTAINS A PROVISION WHICH PROVIDES FOR A CHANGE IN THE INTEREST
RATE. AN INCREASE IN THE INTEREST RATE MAY RESULT IN AN INCREASE IN THE AMOUNT OF EACH MONTHLY PAYMENT.

STATE OF ALABAMA )
COUNTY OF S

ADJUSTABLE RATE MORTGAGE
vorgages . Alabama National ‘Guard Federal Credit Union

Morigages's Address P. O, Box 3715, Montgnmery,' Alabama 36193-4801
Wayne P, Parmer and wife, Sharon A. Parmer

Mortgagoris):
Date Morgaga Executed: January 23, 1987

Principat Sum: § 21200 00 Maturity Date: January 23, 1999
County Where the Property is Situated: She}'by
First Mortgage Recordad in Vol. 3 42 page 799 First Morigage was Assigned in N/ A page _._N/A

THIS ADJUSTABLE RATE MORTQAQE, made and antarad into this day as atated above as“Date Morigage Executed " byand batween the abowe stated “Mortgaga{s])” [hereinaMar relerrad 10 a8

“Mortgage”, whethar ona or more} and the above stated “Moryagaes”.

WITNESSETH: |

WHEREAS, maid Mortgagor, is futly Indebisd 1o Morigagaa in ihe abowve stalad “Principal Sum” togeiher with any advances hasainafter provided, lawful monay of iha Liniiad States, which
Indebtedness iw evidenced by & Promissory Note of evan dale herswith which bears intarest as provided thersinand whichis payablein accordanca with Ha larms, with tha entirg Cebl, if notaooner
paid. dus and payable on the sbove stated "Malurily DOate.”

NOW, THEREFORE, in consideration of tha premlises and of aaid indebtadness and in order 1o secure prompi paymant of tha sam# according 10 tha 1erms and alipulations cantained in sakd
Promissary Nota and any and all exlensions and renewals tharao!, or of any part 1heraof, and any other amounts 1ral the Morigagee or s succoaaora or assigna may advance 1o the Morlgagor
nafore Lne payment in full of said Mortgage indebisdnass, and any additional Intares! thal may bacoms dua On any auch gxtensions, renswals and advances or any part thereal {the aggrepale
amaunt of such debt, including any axansions, renawala, advances andinierest due theraon, ta harsinatier collectively callad “Debi™) and compllance with all the stipul ationg herein conlainad, the
Morigagor doas hareby grant, bargain, ssil and convey unto the Morigagee, lhe real estate described In “Exhibit 'A™" and situated in the county stated above.

TO HAVE AND TO HOLD the real astate unic the Mortgages, Ha successor and asskns forevar, ingthar with all tha iImprovements now or hergalter srecled on the raal esaly ird all saasemanity,
rights, privilapes, tenemenia, sppurienances, rents, royalties, minaral, o and gas rights, water, watar tighits and wates stock and all fixiures now or heraafter sttached 1o the real aatale, alt ol which,
including replacamenis and addlliang thereto shall be dmemed Lo be and remain a part of tha real statecoverad by this Morigage, and all of tha foregoing ara hersinatier raferrad to as “Aeal Eatata™
and shall be covaysd by this Mortgage.

The Mortgagor covenanis with 1h4 Morigagas ihal1he Marigagor s lawlully seizedin fea simple of the Peal Estate and hasa good right fo soll and convay the Aaal Extale as aforesnaid; that iha Raal
Eslate is froe of sll ancumb anc 1, axcept A staled harain and the Morigagor will wareant and foravar defend the fitle 1o the Real Estale unto the Morigagesagainst tha lawhul claims ot all perscna,
except a8 Otharwiza harein provided.

Tha Mortgage i3 juniar and subordinats to that cartatn Marigage If statad above &S ~Eirst Morigage”, and Il 8o, recorded s stated above and if aaeignad as rac crded as staled above In the County
Probabe C:I'ﬂr.:u whera the land ks situated (hereinafter callad the "First Morigage™). 1tis speciically agreed ihat k1 the svenl deafult shouks be made i the paymani of principai, inlrest or any other
s payab il under the terms and provisions of the First Mortgage, 1he Mortgag ee shall have the rightwithout notlce 1¢ anyone, bul shall natbacbligated., ¥ pay pari of all ol whatever amounia may
be dua under the terms of 1ha Firsi Mortgage, and any and all paymenis so made shall baadded 1o thadebl secured by this Mortgage and the Debi {includ!ng a1l such paymants) shall be immediately
dua and paysbla. al the option of 1he Marigagee, and this Morigage shall be sublect 10 foreckosure in all respects as provided by law and by the provigions heraol.

Tha Mortgagor hersby authorizes 1he haicer ¢f any prior mortgage ancumbaering the Rasl Estate 10 diaciose 1o 1he Mongagea ihw fallowing irfarmaton: {1} tha amaunt of iIndebled ness secu ed
by such morigage; {2} 1he amount of such Indsbtadn asa that is unpaid; [3)whaihar any amou nt cwed on such Indebtedness is or has been in arrears; [4) whather thess ls orhas basn any delaull with
respécl (¢ such mongage o the indeoledness sacured thergby; and {5} any cther infarmalion ragarding such mortgage cr tha indebtedness sacured thereby which the Mortgages may raquesl
frem 1ime 10 time.

Worgapar(s) agrag(s) that all of the provislon prinied unllhl ravarse side herect are agraed to and sccepted by Mortgagor(s) and constituie valld and sniorceabls provisons of this Morngage.
N WITNESS WHEREQF, tha undersigned Mortgagoris) has (Rave) sxacutad this instrument on the date firsl written abowve.
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STATE OF ALABAMA ) | | L, ~, 2 |
COUNTY OF JEFFERSON ) - ~ ey v

Wayne P. Parmer .and

I, the underaignad authority, a Notary Publig, in and for said County in aald State, hereby cartify thal
wife, Sharon A. Parmer -

whosa name(s) B are} signed to the toregoing conveyance, and who B {are) known to me, acknowladged before me on this day that, waing informed of tha contenis of
said CONVeyanse, L he Y axacuted the same voluntarily on the date the same bears dale.

Given under my hand and official seal this 23rd day of January 19 8 ']. | /
My commisaion expires: . ?
' NCTARY Ic
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THis iNsTRUMERT preparep By: __ BREVIN L. JOHN ) @M"Mﬂ‘j m
ﬁ FOR TRIMMIER AND ASSOCIA O
: 2737 Highland Avenue, Birming 205 -
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For the purposa of sacuring the paymannt of the Debt, tha Morigagor agreas 1o (1) pay promptly whan due sll ta xas. assessmants, charges, finss and othar liane which may atiain priority ower this
Morigage (hersinaltar jointly callad “Lisene”), when imposad (egally upon the Real Eslale and B dedault (s made inthe paymentol tha Liena_ or any part Lharacl, the Morigages, atits option, may pay
the same; (2) kesp the Real Esiate continuously insured, i such mannar and by such companies as may be aahisfaciory ic the Morigages, againatloss by fire, vandalism, malicious mischiafl and
other perils ususlly covered by B fire insurance policy with standard exianded coverags endorsamants, with loss, 1 any, payable iz the MOriga gas, 3 12 intarest may appear; such Insuranca 1o be in |
an amaunt aufhciant t Ccovyr tha Debt. The oxiginel insurance policy. and all replacements tharalfor, shall be deliversd 10 and hald by the Mortgag ee uritil tha Debt is paid in full. The original
nauranca pollcy and all replacements therefcr mul provida thal they may not be cancallad without the ingurargiving atlaast ten days prior written notiz e of suchcanceliation 1o the Morigagas. Tha
Maortgagor harsby aasigns and pladoes 10 the Mantgeges, sk further sacurlty for Lhe payment of tha Dabl, aach and évery policy of hazard Insurance now ar hereaftes In affect which lnaures aaid '
improvemants, or any part ihereci, together with ak the righi, tille and interest of the Mortgagor in and 1o sach and every auch palicy, including bui notlimited o all of the Marigagor'srighd, tile and
interast in and to any premiums pakd on such hazard |nsuranca, Inciuding ail rights o refurned gremiums. If the Mortgagor faits 1c keap tha Raal Estata insurad as specHiad abova than, &t the
election of the Mortgagee and without natice to any parson, the Mortgagas may declara the enlirg Debt dus and payabla and lhia Mortgage subjeci to foraclosure, and this Mortgage may be
forectosad as heratnafter providadd; and, mgardlass ol whather the Morigagea declares Lhe antire Debt dus and payable, the Morigagee may, but shall notbe obligated 1o, insure the Aeal Extais lor
5 full inourable value [or for such lossar amount as the Mortgagea may wisn} against such rsks of loas, for ity own benafll the proceseds from such Insurence (lesa cost of collecting sama), if
collecied, 10 be cradilad againsi tha Debt, or, &l the alecticn of the Martgages, such proceads may De used In repairing or reconstructing the Impr ovame nts located on 1he Raal Esiate. Allamounis
spant by 1he Mertgegse 1or Insurance or ior the payment of Liens shall become a debt due by the Montgagor to 1he Morlgag ee and ai ance payablke whhout demand upon or notce to the Morgagaor,
and shali be sscurad by tha len af this Mortgage, and shall bear interezt from tha date of payment by the Morigagee until pald al Lhe rate of Intecest pravidad for In the Promissory Nota, Tha
Murlgagor agrees o pay gromplily when dug 1ha principal und Jr:'lnt-.'rnh‘.\vl of 1he Daht ahd unp and paciorm mry mh&r r.mrunnnt and agreamant of the Promissory Mot securad hareby.

Ag lurther gacurity 1or the paymant of tha Debt, the Morigagor humby u:signs and pladgu to the Mndganu thu I'urluwing dum:.ribm:l property rights claims, rents, prefits. issues and revenu es

1. Allrants, profits, isaves, and revenyes of tha Aeal Extete from tima to thma accrul ng, whathar urvler |ARER OF TANENCHE N Ow existing or herealter croated, ressrving 10 tha Mortgagor, solong as:
the Maorigagor is not in default hamuﬂdtr 1ha right 10 receive and ratain such sants, profits, issues and ravenias;

2. All judgments, awards ol Jamages lnd setlemenis hereafter made resulting from condemnalion proceadings or the taking of tha Raal Eatate. or any part therec!, under the powsr of sminent.
domaln, or {or any damage {whather caused by such takln%crr otherwise} o the Real Eatats, or any parl theracd, or 1o any rights 8 ppurlenant thereld, including any award 1or changs ¢f grade of
atreals, and all paymants made {or the voiuntary sale of 1the Resl Eatate, or any part theract, In lleu of the u:urn:lu of the powaer of eminent domain, shall be pakd to tha Morigages. The Marigapes ia
hersby authorizad on behall of and in the name of the Moarigagor 10 exaouta and delvar valid acqulilances for, appeal from, any such jud gmen s or iwards. The Mortgagea may apply 8il $uch suma
rocaived, or mwr parl thareod, after tha paymant of all tha Morigapee's gxpensed incurrad in connection with any proceseding or Iransaction describad In 1his subparagraph 2, Including coun casls
and attornay's Isee, on tha Dabt i much manner as the Morigages olects, or, at the Morigages's aption, tha entive amount or any parn Iharani acrecelved may ba relessad or may ba usud 10 r&buid
rapair or reatore any or all of the improvements ocated on the Asal Estate.

Tha Mortgagor hereby incorporates by raferance inic thia Mortgage all of the provisiona of the Promizsory Note of aven date herewlth. Mortgagor agregs that, In tha event that any provision or
<l auss of this Morigage or the Promissary Note conflict with applicabls law, such contlict shall not affect any ather proviaions of this Morigags or the Promissory Note which can bagiven effect. 1118
agreed 1hat the provisicns of the Mortgage and the Pramisacry Nols are asveratis and that, if onaor more of the provisions c oniained in this Mortgage or In the Prom{asory Nete shall for any reason
Lo held io be invelid, illegal. or unenforisalile In any eapect, such invalidity, ilegality, or unenforceabliity shall not atfect any other grovisian hersal: 1his Morigage shall be conatrusd & I such
Invatid, Hiegal or unenforceatle provision has never baen contiined hesein. (f enactment or expiration of applicable laws has the etfect o rendering any provision of the Promlssory Nots or this
Morgage unaniorcaal e sccording Lo e tarms. Murigapu allts oplion, may reqlira Ihn imm ndlllu paymentin Tutl of afl sumasecured by this mcrrtgngu and may (nvoks any remedias parnttiad
hereundear. .. _ o ooy N . 1 : e
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Ths Mongagor agrags 1o keap tha Real Estate and ull Impmwmun ts located thereon |n good ré pair and further agreas nol 1o comm il waate or parmitimpairment Gr dateriors I'.Inurn nhhﬂ- Roal Estats,
and Al all times to malniain such Improvemants in s pood condltion as they are, reasonatie wesr and 1sar sxcepied.

if all or any part o1 1he Raal Extave or any intaras! thareln i3 sold or tranaferred by Mortgagor withoul Mongagsa's prior wriit-nn mnum aucluding {(a) 'tnl craation m‘ & llan or nnnumbunm
subordinaie 1o this Martgage (b) tha creailon of & purchass maney sscurity intereat fof hoyashold appliances {¢] tha transfer by cdavisa, descenl or by operation ¢f law upon the daath o & jaint
tangnl gr {d) Lha grant ¢f any lsasehald intersst & three yeors o (982 NGt containing &n cplicn o purghass, Morigages may, 81 Marigages's aption, declare-all of the surms seGured by thia Morigage
to D& Immadiatey dus and payabls. Morigages shall have walved sueh option to accalaris It prdr i the kise o1 ranafar, Miérigagas and the parson to wham the Real Eatats iz 1D ba sold or

transferred reach agreamant in writing that the credli of such person s satisfaclory 1o Mortgagee and that the intarest payable on the auma secured by this Morigage shall ba al nuah rata k3
Mortgagesd shall requan.

Tha Morigegar agrees that no deday or failure of the Morigagee to exercise any gption to declare the Debt dus and payable shall be deemad a walver of the Morigages's righl to axorcias such
oplion, elthar e to any pasl or présent default, and | 1 agreed thiat no terma or conditions ¢ontained in thia Mortgage shail be walved, altared or changed except by a writlen Insirumant sig ned by
the Mcrigagor and signed on bahalf of the Hungupae by one of its duly authorized representatives.

Alter defaul on 1he part o1 the Motgagor, the Morigagas, upon blil 1lad or other propar lagal procaesdings being commanced 19 the furnnlu!lura of this Hunnagu :h-ail be unﬂtlud tn the
appolntmant by any compeiani cour, without nofice 1o any pnrty. ol a racelver 1or lhe rants, [salras and profita of the Real Ealate, with power 1o lsase and control the Real Egtate, and with guch other =3
powera &8 may ba dasmed nacassary. )
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Upon requesi of Mortgagor (aspamtely or uwmlly H' more thun ocne), Mungag-aa al Morigagee'a oplion pricrio releass of 1hi| Mnrtgagn may makefuiura adva nces to Morigagor {asparately or
saverlly, i1 more than ona). Such future advancey, with inleres thergon, shall ke aal:.umd by this Morigage when svidancad &y promissory notes staling that said notes are recelved haraby. m

LIPON CONDITION, ROWEVER, 1hai I the Morigagor plyl iha Dabi (which dabt includes 1ha Indet:tadne 83 avidenced By the Promissory Note hareirabova referred (o and any or sll exianalons '—.’
and renewala thareod and udvnncun and any intarestdue on such extensions, ranewals and advancea) and all ather indab:tgdness sacured haralxy and relmburses the Mortgages for any amounts the
Morigages has pald in payment of Liens or inaurance premiums, and interest thareon, and fulfiils all of Martgagor's obligationa under 1his Marigage, this conveyance s hall ba null and void. Butif. (1) —
any warranty or represaniation made In this Morigage la breached or proves falsa in any materdal raspect; (2] defauliis madein the due performance of any covenantor agreamenl of the Morigagor
under ihis Mortgage; [3) dafault s made o the paymeant Lo the Mu-rtgagu of any sum paid by iha Martgagee under tha authority of any proviskon of this Morigage, {4} the Dabt, or any part (harect,
ramaing unpald al maturily; (%) the Interas1 ¢l the Morigagas in the Real Esiale becornas endan garad by maxon of the enforcement of any prior lianor encumbrance; (8] any statement of llen is filad
agalnsl the Real Eatale, or any part thersof, under the statutes of Alabama relating o the liana of mechanicaand metarialmen (without regard 10 the sxiatance or nene siatence of the debt ar the lien
an which such slaiemenl is basad; (7] any law s passed impoaing or authorsizing the imposition of any specHic 1ax upon this marlgage or the Debtor parmitting or authorizing the daduction of any
such 1ax fram tha prinelpal or interast of tha Dabt, or by vitrue of which any Llax lign ¢r assssamanl upon tha Raal Eatata ehall ba chargaabls agains] the wner o thia Morigage: (B) any of tha
siipuialions contained in thie Morigapa is daclared invalid or inaperative by any court of compatant jurisdiction; [§) Marigagor or any of tham (a) shall apply for or consent 10 the appointmant ol a
recaiver, trusta e or liquidatar thereof orof the Real Estale or of &) or a substantal pact ¢! such Morigagor's asaats, (b) be adjudicalad abankrupl ¢rinsalvent or flle & veluntary petit on in bankupcy,
{c ) fait, or admit in writing auch Mortgagor's inability, ganarally to pay such Morigagor’s debts as they come due, [d} make a general asstgnmeant for tha henalit of creditors, {a) file a petition or an
answar sashing rnnrflnlr.aticm or an arrangemen wilh credidorg or taking advantage gl any insolvency taw, () file an answer admiting the material allegations al, or consant to, or defauvh in
answerlng a pition fiked againat such Morigagor ln any Bankruptcy, recrganizing; or insolvency procesdings; or (10) an ord er 1o ralle! or cther judgment or decres shall be snterad by any court of
competent jurlsdiciion, approving a patition seeking liquidaiion or reorgenizaticn of the Mortgagor, or any of them, I more than one_arappaln¥ng a recelvar, trustee or liguidator ol any Mortpagor
of of tha Aeal Estate cr ol all ora subsrantal part of tha asssts ofany Marigagor, thean, upon the happening of any ane or more of 3akF averts, at tha option of the Mortgages. thaunpaid balance of the
Dabtsl aball at once become due and payable and this Morigage shallbe aubject to forecigsure and may be loreciossd &y now provided by law o case of past-due marigages; and the Mortgages shall
ba aulhorzed 1o take possession of tha Aeal Estate and, aftergiving notice of the time, place and terms of sala by publicatlon once 8 waek [or [Nree consecu thve waeka In som enewspapar published
in tha county in which tha Real Estafe is located, to goll ihe Raal Estate in front of the courthduae door of =aid county.at public cutcry, i the highesibid dar far cash, and to apply tha proceeds of said
sala aa folipws: first, 10 tha axpanse o advertiaing, salliing and cenveying the Raal Estale and foraciosing thia mortgage, including a reasonable atormay's lee; second, 1o the paymant of any
amgunts that have basn gpanl, or thal H may then be neddaaary 19 spénd, In paying insurgnce pramiuma, lians or other ancumbrancas, with Iniermst thersan, third, 10 the payment {n 1ull of the
baiance of the Oebil and |Merest Ihereon, whather the same 3hall or shall not have full y matured ai the daie of said sala. but no intereat shail ba colieciad bayond the day of sala and any unaarned
intareal shall be credited to the Martgagor, and 1aurth, the balance, i any, ta be pald to party or parties apgearing o ragerd 1o the ownar of the Raal Estata and the time of sale, after deducting the
cosl of ascertaining whe ia such owner. The Mortgagor nfg_'run that the Morigagesa may Hid 81 any sabe had vnder the larms of this Morigage and may purchasa the Aeal Ealaie il the highasi bidder
tharaol. At the foracloswre sala Il Aaal Enlate may ba offared for aale and sold as a whole without first offering itin any other manner or may be offered for asle and soid In any oiher manner the
Mortgaee may elect. The Morlgages agreas o payall goats, including reasonabla artorney's fees, iIncurned by the Mortgagee in collecling or securing or attampting 1o colkact or sacura iheg Debt, or
any part thamof, or in defend|ng or attampiing 1o dafand the priority of ithis Morgage agalnst any lHen or ancumbrance on the Real Exlate, uniass this Marigage is harsin exprassly made aubject to
any auch lan of encumbrance; andd/or all cpsts incurrad in tha 1areclosure of 1his Morlgage, aither under ihe power ot sale conkginad haral n, or by virtua of tha decree of any court of compsbant
jurisdictian. Thaiull amount of such costa incured by the Martgages ghall be a partof tha Dekiend ahall be secured by thia Mortgage. Tha purchaser at any such salashallbe under no obiligaton to

584 10 tha proper appllcatlon ol theé purchase money. In the sveni of 4 sale hereunder, the Merigages, or th e swner ol the Debt and Mortgaga, or auctionser, shall executs to the purchaser forand in
the namae ol the Moarlgagor a deed 1o the Aeal Estata.

BOOK 112 PACE 693
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Mortgagor walves all righ’lu of homestaad sxeampiion in the Aeal Eslale and rallnquishas all righis of curtesy and dowar in the Heal Estate.

P{ural or singular wordy uud harein todesignales the undersigned shall be conalrued ta rafar (o the maker or makars of this Morigaga, whaiher ona or mere natural perscns. Allconvenants and
agrasments hersein mida by tha undersigned shatl Bing the helrs, personal reprasentalives, aUCCasscia and aaatgns of tha undersigned, and svery option, right and privilege harsin ressrved of
sacured {o the Mortgages, shall inure to the banalll of the Morigagas's succassors and asaigna.

#51aphen Trimminr, 1688, All Highls Ressrved. o )
NOTE TO CLERK OF COURT: Mcrigages certifles thatif at any palnt this martgagee isasalgned o s non-tax sxemat hokdar that such Hold er will comply with Alabama Code F40-22-2( E][h'm a75).
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EXHIBIT B M

in the % of the 3=, Section 0, Township 22 South, Range 2 West, dascribed as
. Cor=arce at the southeast correr of Ssction 20, Township 22 South, Rarz 2

.t: +trapse rm west along the south lime of said Szction 20 a distance of 862,0 feet;
awce ficn ax apgle of 68 deg. 11 min. 03 sec. to thne right -and run a distance of 359.4°
s+ to the peint of beginning; thence continus i1n the sames direction a distance of
.73 faet to z point on the south right-of-way lins of Alabama State Hichwar lo. 25;
thowes turp az angle of 86 deg. 59 min. the right erd rum along said rigat-of-wvay
li-a = digtares of 180.31 feet; thence turn an zngle of 98 deg. 07 min. 52 sec.-to the
— -~% £xn3 Tur a distcance of 184.42 feat; thencs twrn an angle of 82 deg. 36 min. to the
—ignt exX run a distapes of 163,75 fest to the point of beginning. Situated In thas S+

o &z of =aid Saction 20. }
(oo ) faraen,
Wayrie P, Parmer

i

% charon A. Parmer
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