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MORTGAGE-- - .
STATE OF ALABAMA _
SHELBY 1 KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY j

Robert Lawrence and wife, Carol Lawrence

(hereinafter called “Mortgagors”, whether one or more} are justly indebted, to

Loyd L. Anderson

(hereinafter called “Mortgagee”, whether one or more), in the sum
of Forty Thousand and no/l00---—-==r=——-o-=—===soooosoommommmmmmn T r T T Dollars
s B RSP o a8 | |

40,000.00 promissory note of even date herewith, due and
payable in accordance with the terms, conditions and provisions of
said note and/or any renewal or extensions thereof.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof. h

]

NOW THEREFORE, in consideration of the premises, gaid Mortgagors,
Robert Lawrence and wife, Carcl Lawrence

(\.} and all others executing this mortgage, do hereby grant, bargain, sell and convey unio the Morigagee the following
GO described real eatate, situated in Snelby County, State of Alabama, to wit:

AiGE

“Beginning at the Northern intersection of Tracts 458 and 455 according
~JQto Lloyd's Map which can be further described as the Southwest corner
~='nf the SEi of the NWi of Section 20, Township 22 South, Range 2 West;
wi . .1 thence South 01 degrees 28 minutes 34 seconds East for 337.87 feet;
. run thence North 89 degrees 52 minutes 44 seconds East for 1,174.82
Sfeet to a point said point being the point of beginning of the property
““nerein conveyed; thence continue along last described course 206 feet
to a point on the Westerly right-of-way of Shelby County Road #63;
thence run in a Southeasterly direction along said right-of-way of
Shelby County Road #63 a distance of 240 feet to a point; thence run in
a Southwesterly direction a distance of 265 feet to a point on a fence
line, said point being 289 feet South of the point of beginning; thence
run in a Northerly direction along the established fence line a distance
of 289 feet to the point of beginning.
Situated in Shelby County, Alabama.

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Have And To Hold the above granted property unto the said Mortgages, Mortgagee's successors, heirs, and assigns forever; and forthe
purpose of further securing the paymentof said indebtednees, the undersigned agrees to pay all taxes or assessments when impoad legally
upon said premises, and should default be made in the payment of eame, the aaid Mortgagee may at Mortgagee's option pay off the aamae,
and to further secure said indebtedness, first above named undersigned agrees tc keep the improvements on paid real estate insured againat
loss or damage by fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the
Mortgagee, with loss, if any, payable to said Mortgagee, as Mortgagee's interest may appear, and to promptly deliver said policies, or any
renewal of paid policies to said Mortgagee; and if undersigned fail to keep said property insured as above apecified, or fail to deliver said
inaurance policies to said Mortgagee, then the said Mortgagee, or assigns, may et Mortgagee's option insure said property for said sum, for
Mortgagee's own benefit, the policy if collected, to be credited on smid indebtedness, leas cost of collecting same; all amounts so expended by
suid Mortgages for taxes, assessments oY insurance, shall become a debt to said Mortgagee or assigns, additional to the debt hereby
specially secured, and ahall be covered by this Mortgage, and bear interest from date of payment by said Mortgagee, or assigns, and be at
once due and payable; *

Upon condition, however, thatif the said Mortgagor payasaid indebtedness, and reimburses said Mortgagee or essigns for any amounts

Mortgagees may have expended for taxes, agsessments, and insurance, and interest thereon, then this conveyance to be null and void; but

should default be made in the payment of any sum expended by the said Mortgagee ox assigns, or should said indebtedness hereby secured,

or any part thereof, or the interest therson, remain unpaid at maturity, or should the interest of said Mortgagee or assign.s in gaid property

become endangered by reason of the enforcement of any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then

in any one of said events, the whole of anid indebtedneas hereby secured shall at once become due and payable, and this morigage in subject

to foreclosure as now provided by law in case of past due morigages, and said Mortgagee, agenta or aseigns, shall be authorized to take

possession of the premises hereby conveyed, and with or without first taking posgession, after giving twenty-one daya’ notice, by publishing

once a week for three consecutive weeka, the time, place and terms of sale, by publication in some newspaper published in gaid County and

State, sell the eame in lots or parcels or en maase A8 Mortgagee, agenta or asgigne deem best, in front of the Court House door of said County,

(or the division thereof) where said property is locaied, at public outery, to the highest bidder for cash, and apply the proceeds of the pale:

‘irst, to the expense of advertising, gelling and conveying, including a reasonable attorney’s fes; Second, to the payment of any amounts

) that may have been expended, or thatitmay then be neceasary to expend, in paying insurancs, taxes orotherincumbrances, with intereat

-7 thereon: Third, to the payment of said indebtedness in full, whether the same ghall or shall not have fully matured at the date of anid sale, but

N1 Lointerest shall becollected beyond the day of sale; and Fourth, the balance, if any, to be turned over to ihe said Mortgagor and undersigned

i further agree that said Mortgagee, agents or agsigna may bid at eaid sale and purchase said property, if the highest bidder therefor; and

¢ undersigned further agreatopay areason able attorney’s fee to said Morigagee or assigns, for the foreclogure of this mortgage in Chancery,
=T ghould the same be 80 foreclosed, eaid fee to be a part of the debt hereby secured.

() IN WITNESS WHEREOF the undersigned
:_i"‘l Robert Lawrence and wife, Carol Lawrence
e have hereunto set OUY signaturéS  and seal, this /é%y of J anary 19 87
2 | A .t et (SEAL)
cerrrrmmesereennenenee (SEALY
NI |- | 271 9
i ~ i e - 1____ (SEAL)

THE STATE of ALABAMA
SHELBY COUNTY

I, the undersigned authority _a Notary Publicin and for said County, in said State,

vk I‘l'.'h
1-1‘-"‘11‘.'; lr.‘i",if.l'

are o >
whose name S/ signed to the foregoing conveyance, and who AXY€ known to me acknowledged before me on thig d@» aenian, 3.: e
that being informed of the contents of the conveya i ﬂd;hey executed the same voluntarily on the da* ‘m}ﬂam&'f)’ems Eljt_d:;..l'-‘_ |
Given under my hand and official seal this } day of January 19 87 noul o« . - ':.. z
! Ndtary Public. ., =
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THE STATE of N g
':‘,’ 1.*‘...*".“* .;.
COUHTY "':.!l?, !'1 I.‘.-.- " . 'ﬁ“i?"
-"',.rr”’, ,.H
. fiea P
I, , & Notary Public in and for said County, in saL lgtate,
hereby certify that
whose name as of

u corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, informed of the

contenta of such conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said corporation.
Given under my hand and official seal, this the dey of , 19

, , S ) - L )
*.,nd should the undersigned fail to pay saTd taxed oY ‘aggéssments, mrr?afiukg keep

said property insured as above specified, or fail to deliver said policies to said
Mortgagee, then the said Mortgagee, O assigns, may at the Mortgagee's option de-
clare the whole of said indebtedness secured by this mortgage to be due and pay-

F!

able and may proceegf with)forpclosure as provided above, even if Moytgagee has
clected to pay such|amoungs. o
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