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MORTGAGE: OPEN-END CREDIT, FUTURE ADVA, DUE ON SAL

STATE OF ALABAMA ‘
Shelby COUNTY |

KNOW ALL MEN BY THESE PRESENTS: That whereas James Welby Rasco and wife, Jean Rascce ‘

become justly indebted to FIRST ALABAMA BANK SHELBY COUNTY of Shelby County  Alabama ‘

(“Mortgagee™), pursuant {0 an open-end line of credit for an initial aedvance of Three thousand five hu ndred ]
fourteen and 40/100 =——mmemm—mmmo e e e e —m———e— oo oo —mmm oo

($ 3,514.09 )} Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebledness at any one time

[
shall not eXeeed— mw v — e Forty-five Thousand Seven Hundred Fifty and ne/100---—-- - —i

($ 45,750.00 ) Dollars, which suid FUTURE ADVANCES Mortgagee is obligated to make pursuant to the terms and conditions of |
that certain EQUITY ASSETLINE AGREEMENT (*“AGREEMENT"), contemporaneously entered into by and between Mortgagors and |
Mortgagee herein, the terms and conditions of which are hereby incorporated by reference. |

NOW, THEREFORE, in consideration of the premises and in order (i) to secure the payment of all indebtedness of Mortgagors |
to Mortgagee incurred pursuani to the EQUITY ASSETLINE AGREEMENT, including, without limitation, the said initial advance and !
any and all FUTURE ADVANCES made by Mortgagee pursuant to said AGREBMENT, including any renewals or extensions of same, 1
{ii) 10 secure the payment of all other indebtedness, now or h:reaft_er owed, by Mortgagors, or any of them, to Mortgagee, not incurred
pursuant to said AGREEMENT, except that Mortgagors' home shall not secure any such othar indebtedness incurred for personal, family, ‘
or houschold purposes, and (jii) to secure compliance with all of the stipulations contained in said AGREEMENT and contained hersin, |

the said James Welby Rasco and wife, Jean Rasco [

(*Mortgagors") do hereby grant, bargain, sell and convey unto said Mortgagee the following described real estate situated in

Shelby . County, State of Alabama, viz:

Commence at the Southwest corner of the SE 1/4 of the KRE 1/4 of Section 23, Township 21 !
South, Range 1 West, thence run East along the South line of said quarter—-quarter Sectionj
a distance of 773.30 feet to the West right of way line of the Columbiana Chelsea paved
highway and the point of beginning of the lot herein described; thence turn an angle of
108 degrees 56 minutes to the left and run North 18 degrees 56 minutes West a distance off
213,65 feet to a point on the West right of way line of said paved highway; thence turn
an angle of 101 degrees 07 minutes to the left and run South 59 degrees 57 minutes West

a distance of 258.00 feset; thence turn an angle of 78 degrees 53 minutes to the left and |
run South 18 degreas 56 minutes East a distance of 77.19 feet to the South line of said
quarter-quarter Section; thence turn an angle of 71 dagrees 04 minutes to the left and

run East along the South line of said quarter~-quarter Section a distance of 267.60 feet

to the point of beginning, situated in the SE 1/4 of the NE 1/4 of Section 23, Townshilp
21 South, Range 1 West, Shelby County, Alabama, | !

Thiz 18 a first mortgage
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together with all rents and other revenues thercof and all rfghts, privileges, easements, tenements, inierests, improvements and
appurtenances thereunto belonging or in any wise appertaining, including any after-acquired title and easements and all rights, title
snd imterest now or hereafier owned by the Mortgagors in and to all buildings and improvements, storm and screen windows and
doors, pas, steam, electric and other heating, lighting, ventilating, ait conditioning, refrigerating and cocking apparatus, elevators, plumb-
ing, sprinkling and other equipment and fixtures attached or appertaining to said premises, afl of which (“mortgaged property™) shall
be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and very part thereof the said Morigagee, its successors and assigns forever,

And for the purpose of further (i) securing the payment of all indebtedness of Mortgagors o Mortgagee incurred pursuant to the
EQUITY ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES
made by Mortgagee pursuant to said AGREEMENT, including any renewals or extensions of same, (i) securing the payment of all
other indebtedness, now or hereafter owed, by Mortgagors to Morigages, not incurred pursuant to said AGREEMENT, except that Mortga-
gors' home shall not secure any such other indebtedness incurred for personal, family, or household purposes, and (iil) securing compliance

with all of the stipulations contained in said AGREEMENT and contained herein, the Mortgagors covenant and agree as follows:

1. ‘That they are lawfully seized in fee and possessed of said morigaged property and have a good right to convey the same A8
aforesaid, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that =aid prop-
erty is free and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

2. ‘That they will pay all 1axes, assessments, or other liens taking priority over this morigage when imposed Jegaily upon said
mortgaged property and should default be made in the payment of same, or any part thereof, said Mortgagee may pay the same.

3. That they will keep the buildings on said premises continuously lasured in such amounts, and in such manner as may be
salisfactory to the Mortgagee against loss by fire and such other hazards as Morigagee may specily, with loss, if any, payable to said
Morigagee, and will deposit with Mortgagee policies for such insurance and will pay premiums therefore as the same become due.
The insurance coverage may be obtained from a person of Mortgagors choice, provided, however, that Mortgagee reserves the right
to refuse to accept, for reasonable cause, an insurer offered by Mortgagors. Mortgagors shall give immediale notice in writing to Mort-
gagee of any loss or damages (o said premises caused by any casualty. If Mortgagors fail to keep said property insured as above
specified, the Morigagee may insure said property for its insurable value against loss by fire and other hazards for the benefit of the
Mortgagee. The proceeds of such insurance shall be paid by insurer 1o Mortgagee which is hereby granted full power to seitle and
compromise claims under all policies and to demand, receive and receipt for all sums becoming duc thereunder; said proceeds, if col-
lected, 1o be credited on the indebtedness secured by this mortgage, less cost of collecting same, or to be used in repairing or recon-
strucling the premises as the Mortgagee may elect; all amounts so expended by said Mortgagee for insurance or for the payment of
taxes, assessments or any other prior liens shall become a debt due said Mortgagee additional to the indebtedness herein described and
al once payable without demand upon or notice to any person, and shall be secured by the lien of this mortgage and shall beat
interest at the highest legal rate from date of payment by said Morigagee and at the election of the Morigagee and without notice
1o any person, the Mortgagee may declare the entire indebtedness secured by this mortgage due and payable and this mortgage subject
to foreclosure and same may be foreclosed as hereinafter provided.

4. To take good care of the mortgaged property above described and not commit or permit any waste thereon, and to keep
the same repaired and at all times to maintain the same in as good condition as it now is, reasonable wear and tear alonc excepted.

5. That no delay or failure of the Mortgagee to exercise any option to declare the maturity of any debt secured by this morigage
shall be taken or deemed as a waiver of the right to exercise such option or to declare such forfeiture cither as to past or presént default
on the part of said Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgagee shall not be taken or
deemed as a waiver of the right to declare the maturity of the indebtedness hereby securad by reason of the failure of the Mortgagors
tc procure such insurance or to pay such taxes, it being agreed that no terms or conditions contained in this mortgage can be waived,
aliered, or changed except as evidenced in writing signed by the Morigagors and by the Mortgagee. :

6. That they will (i) pay and discharge all indebtedness of Morigagors to Mortgagee incurred pursuant io the said AGREE-
MENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee pursuant io
said AGREEMENT, including any renewals or extensions of same, as they shall become due and payable, (i} pay and discharge all other
indebtedness, whenever incurred, of Mortgagors, or any of them, to Mortgagee, not incurred pursuant to said AGREEMENT, as sch
other indebtedness shall become due and payable, and (iii) comply with all of the stipulations contained in the said AGREEMENT and
the stipulations contained herein,

7. That after any default on the part of the Mortgagors, the Mortgages shall, upon bill filed or other proper legal proceeding
being commenced for the foreclosure of this mortgage, be entitled 25 a matter of right to the appointment by any competent court or
tribunal without motice to any party, of a receiver of the rents, issues and profils of said premises, with power to lease and control
the said premises and with such other powers as may be deemed necessary, and that & reasonable attorney's fee shall, among other
:xp::juua and costs, be fixed, allowed and paid out of such rents, issues and profits or out of the procecds of the sale of said mort-
gaged property.

B, That all the covenants and agreemenis of the Mortgagors herein contained shall extend to and bind their heirs, executoss,
administrators, successors and assigns, and thet such covenanizx and agreements and all options, rights, privileges and powers herein
given, granted or secured to the Mortgagee shall inure to the benefit of the heirs, successors or assigns of the Mortgagee,

9. That the debt hereby secured shall at once become due and payable and this mortgage subject to foreclosure as hersin pro-
vided at the option of the holder hereof when and if any statement of lien is filed under the statutes of Alabama relating to liens of
mechatics and materialmen, without regard to the form and contents of such statement and without regard to the existence or non-
existence of the debt or any part thereof, or of the lien on which such statement is based.

10. Encumbrance or Transfer of the Property. That they will not sell or transfer the mortgaged property, and that they will
not create ot permit to exist any mortgage, encumbrance or other lien not herein mentioned (except the creation of a purchase money
security interest in household appliances) vpon the mortgaged fmpcrty, without Mortgagees prior written consent. 1f Mortgagors violate
this covenant, Mortgagee may at Mortgagee's option, declare all the sums secuted by this mortgage to be immediately due and payable.

Further, Mortgagors covenant that they shall, if any such mortgage, encumbrance or lien is created without Morigagee's written
consent, make or cause to be made effective provision whereby the AGREEMENT, including all FUTURE ADVANCES, will be se-
cured by such mortgage, encumbrance or lien equally and ratably with any other debt hereby secured,

If Mortgagee exercises such option to accelerate, Mortgagee shall mail Mortgagors notice of acceleration. Such notice shall
provide & period of not less than 30 days from the date the notice is mailed within which Morigagors may pay the sums declared due.
If Mortgagors fail to pay such sums prior to the expiration of such period Mortgagese may, without further notice or demand on Mort-
gagors, invoke any remedies permiited hereunder,
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11, Plural or singular words used herein to designate the undersigned Mortgagors shall be construed to refer 1o the maker or
makers of this mortgage, whether one or more persons or a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby se.
cured, including any and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of
taxes and insurance, the satisfaction of prior encumbrances and any other indebiedntss owed to the Morigagee by the Mortgagors
before the full payment of this mortgage) as it shall become due and payable and shall in all things do and perform all acts and
agreements containtd in the AGREEMENT and by them herein agreed to be done according to the tenor and effect hereof, then and
in that event only this conveyance shall be and become null and void; but should default be made in the payment of the indebtedness
hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or ex-
tentions thereof ot any part thereof or should any interest thereon remain unpaid at maturity, or should default be made in the repay-
ment of any sum expended by said Mortgagee undetr the anthority of any of the provisions of this mortgage or should the interest of
said Mortgagee in said property become endangered by reason of the enforcement of any prior Jien or encumbrance thereon so as to
cndanger the debt hereby secured, or should a petition to condetnn any part of the mortgaged property be filed by any authority having
power of eminent domain, or should any law, cither federal or state, be passed imposing or authorizing the imposition of a specific tax
upon this mortgage or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or in-
lerest secured by this mortgage or by virtue of which any tax or assessment vpon the morigaged premises shall be charged against the
owner of this mortgage or should at any time any of the stipulations contained in this mortgage be declared invalid or inoperative by
any court of competent jurisdiction or should the Mortgagors fail to do and perform any other act or thing herein required or agreed
to be done, then in any of said events the whole of the indebtedness hereby secured, or any portion or part of same may not as said
date have been paid, with interest thereon, shall at once become due and payable and this morigage subject to foreclosure at the option
of the Morigagee, notice of the exercise of such option being hereby expressly waived; and the Mortgagee shall have the right to enter
upon and take possession of the property hereby conveyed and after or without taking such possession to sell the same before the
County Court House door in the county wherein the property is located, and, if the property is situated in two or more counties, in
any such county, at public outcry for cash, after first giving notice of the titne, place and terms of such sale by publication once a week
for these consecutive weeks prior to said sale in some newspaper published in said County, and upon the payment of the purchase money
the Mortgagee, or owner of the debi and mortgage, or auctioneer, shall execute to the pourchaser for and in the name of the Mortgagors
4 good and sufficient deed 10 the property sold; the Mortgagee shatl apply the proceeds of said sale: First, to the expense of advertising,
selling and conveying, including a reasonable attorney's fee; second, to the payment of any amounts that may have been expended or that
may then be necessary to expend in paying insurance, taxes and other encumbrances, wilh interest thereon; third, to the payment in full
of the principal indebiedness and interest thereon, whether the same shall or shall not have fully matured at the date of said sale, but
no interest shall be collected beyond the date of sale; and fourih, the balance, if any, to be paid over to the said Mortgagors or to

whomever then appears of record to be the owner of said property. The Mortgagee may bid and become the purchaser of the mortgaged
property at any foreclosure sale thereunder,

1IN WITNESS WHEREQOF, ywa have hereunto set our hand{s) and seal(s) this 21 day of JTanu ary 19 87

This insirumen! waa prepared by:

NAME yoran J. Cobb Loan Operations Officer
ADDRESS P, 0. Box 633, Helena, Al. 35080

SOURCE OF TITLE
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CERTIFICATE
Check applicable certificate,

State of Alabama

~——->8helby : County
¥ RESIDENTIAL, Morigagors and Mortgagee herein certify that residential property is conveyed by this morigage and that the maximum
principal indebtedness to be secured by this mortgage at any one time is 45,750.00 _ upon which the mort-
gage tax of &8 _10 is paid herewith, as allowed by Alabama Code §40-22-2(1)(b) (1575),

-OR- _ :
{1 NON-RESIDENTIAL, Incompliance with Alabama Code $40-22-2(2Xb) (1975), the Mortgagee of this mortgage hereby certifies that the
amount of indebtedness presently incurred is upon which the morigage tax of
I3 paid herewith and Mortgagee agrees that no additional or subseguent advances will be made under this morigage unless the mort-
gage tax on such advances is paid into the sppropriate office of the Judge of Probate of County,

Alabama, no later than each September hereafter or an instrument evidencing such advances is filed for record in the above said office

and the recording fee and tax applicable thereto paid.
FIRST ALABA ANK
BY:

b2t /%M?EJ

Mortgagors Martdg::e
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_THE STATE OF ALABAMA,

__Shalhy

COUNTY.
y, _the undersipgned authority

, a Notary Public in and for said County, in said State,

hereby certify that W* fe,

whose name § are  signed to the foregoing conveyance and who

day that, being informed of the contents of the conveyance, — they —

Given under my hand and official seal, this . <~

THE STATE OF ALAEAMA

COUNTY.

I,

2) day of

Jeap Rasco

- are known to me, acknowledged before me on this

executed the same voluntarily on the day the same bears date.

i ?_.'1" 4}
January .19 87 |

ftar L.

S -23- 377

hereby certify that

, # Notary Public in and for said County, in said State,

wllose mame

day that, being informed of the contents of the conveyance,

Given vnder my hand and official seal, this

signed to the foregoing conveyance and who

known to me, acknowiedged before me on this

executed the same voluntarily on the day the same bears date,

_ day of A |

Notary Public

‘THE STATE OF ALABAMA

COUNTY.

8

, & Notary Publi;: in and for said County, in said State,

hereby certify that

of the

, & corporation, whose name is signed to the

foregoing conveyance, and who is known
conveyance, he, as such officer and with full authority,

Given under my hand and official seal, this

MORTGAGE

Jaan Rasco

to me, acknowledged befofe me on this Jday that,

being informed of the contenis of the

execnted the same volutarily for and as the act of vaid corporation.

day of , 19
¥ :F-:TJTEF*H pal . 2
Hnmrfhlm e
STATE OF AL A SHELAY [ T
I CERTFY THIS S
INGTRUMINT Wb FILEL 2 Lo LLR.10
087 JAN 29 PH 12: S| et o D00
T 7 K, 2 Y 01,
JUTSE CF PRIEATE TOTAL 14, Jis,
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