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- MORTGAGE

THIS MORTGAGE (" Security Instrument") is given on ............ S8WALY LT e, ,
19... 87, The mantor is ... James. M,. Purdy. .and wife. T1a. M PUrdy. ..o,

e BOrTOWe "), This Security Instroment is given to ... noouth
Mortgage CoMDANY . TN . e eeesessorstrss st eesinnnnenn, WHILH ig organjzed and existing
under the laws nfthesf:atecfﬁelaware ....................... and whose address is E'é'goxgagldzﬁ

Birmingham, AL 30201 oo s sy e 2t
Borrower owes Lender the principal sum of FIETY‘IHCUSE&I\BA}DGU/IOG— ............................................................
e Dollars {ULS. $.00.000,00 . ...) Thisdebt is evidenced by Borrower's note
dated the same date as this Security Instrument (" Note™), w&.irth provides for monthly payments, with the full debt, if not
paid earlier, due and payable on Coookebraary 1, 2002 e, This Security Instrument
secures to Lender: (a} the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with intevest, advanced under paragraph 7 to protect the security ol this
Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and cngi.i%ylgyl,ender and Lender's successors and

assigns, with power of sale, the following described property located in .2 eeeneeaenennes County, Alabama:
Iot 9, according to the survey of Royal Oaks, Second Sector, lst Addition, as

recorded in Map Book 8, page 13, in the Probate Office of Shelby County,
Alabama.

oo ("Lender”)

Subject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultaneously herewith.
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which has the nddress of 2538 Elizabeth Drive . . . . .....Pelham
{Strect] [Cary]

Alabama ....39124 . (" Property Address”),
f2ip Codel

TOHAVE AND TOHOLD thisproperty unto Lender and Lender's successors and assigns, forever, wgether with all
the improvements now or hereafier erected on the property, a nd all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and alt fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is refeived to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to
mortgage, grant and convey the Property and that the Property is unencu mbered, excepi for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ALABAMA.--Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3001 12/83
Cor e~y Ao v e i
2000 - 16 FLIR: SDITH .
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If Lender required mortgage insurance as a condition of making the loan secuved by this Security Instrument,
Borrower shall pay the premiums required to maintain the ingurance in effect until such Lime as the requirement for the
insurance terminates in accordance wilth Borrower's and Lender's written agreement or applicable law.

8. Inspeclion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cauge for Lthe mspection.

9. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in conneciion with
any condemnation or other taking of any part of the Property, or for conveyance 1n lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a wotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
befere the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle aclaim fordamages, Borrower fails to respond to Lender within 30 days after thedate the notice s
given, Lender is authorized to collect and apply the proceeds, at itsoption, either to resioration or repaiofthe Property oy
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agreein writing, any applicationofl proceeds to principal shall not extend or
posipone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount ol such payments.

10. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the ltability of the original Borrower or Borrower’s successors in interest.
lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
paymentorotherwise modify a mortization of the sums secured by this Security Instrument by reason of auny demand made
by Lthe original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17. Boreower’s covenants and agreemenis shall be joint aml several. Any Borrower who en-sigms this Security
Instrument bul does nol execute the Nole: (@) is co-signing this Security Insteument only Lo mortgaye, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b is not personally obligated to pay
the sums secured by this Security Insirument; and {¢} agrees that [.ender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or Lthe Note without
that Borrower’s Consent.

12. Loan Charges. [fthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such lean charge shali be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment t¢ Berrower, If a refund reduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13. Legislation Affecting Lender’'s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note of this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Instrument and may inveke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in Lthis Security Instrument shall he given by delivering it or by
mailing il by first elass mail unless applicable law requires use of another methad. The notive shall be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
lirstclass mail to Lender’'s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed Ly federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conllicting provision. To this end the provisions of this Secunty Inslrument and the
Note are decinred to be severahle,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument,

17. ‘Transfer of the Property or a Benceficial Inieresl in Borrower. If all or any pact of the Property or any
interest init is sold or transferred (orif abeneficial interest in Borroweris sold or transferred and Borroweris not a natural
persen) without l.ender's prior written consent, Lender may, at its option, require immediate paymentn full of all sums
secured by this Seecurity Instrument. However, Lthiz option shali not be exercised by Lender if exercise s prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol nit less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borroewar fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permittad by this Security Instrument without further notice o demand on Barrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement dfthis Security Instrument discontinued at any time prior to the eartier of: (a) 5 days {or such other periad as
applicable law may specify for reinstatement} before sale of the Property pursuant to any power of seal cantained 1n this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions arve that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but nol limited to, reasonable attorneys’ fees; and {d) tukes such action as Lender may
reasonably required to assure that the liep of this Security Instrument, Lender’s vights in the Property anid Borcower’s
obligation te pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligiitions secured hereby shall remain fully eflective as if np acceleration had
cccurred. Howover, this right to reinstate shall not apply in Lhe case of acceleration under paragraphs 13 or 17,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
surance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. ' Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums gecured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. |

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice1s
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secured by this Security Instrument, whether or not then due. ‘ ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any Successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest of refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower of Borrower’s $uccessors in interest, Any forbearance by Lender in exercising any right or remedy
<hall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. S

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied fimit: and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediaie payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided forin this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shal] be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
fiest class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {(or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice 18 delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obhgations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall furthér inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower tc-acceleration and sale, Xf the defaunlt is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument withont forther
demand and may invoke the power of sale and any other remedlﬂ permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies’ pmvlded in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Boerower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in

Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Praperty. Lender or its designee may purchase the Property at any sale, Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person or

persons legally entitled to it.
20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender {in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the

Rraperty and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but nat
limited to, receiver's fees, premiums on receiver’s bonds and reasonable almrncys fees, and then to the sums secured by

this Security Instrument.
21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
22. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of

curtesy and dower in the Property. _
23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend apd
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(es)]
Adjustable Rate Rider Condominium Rider 2-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider

Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it,

Witnesses:
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”“‘ff/ (Seal)

' ames M. Purdy —Borrower
vé,{.d fmt:"”} /(,/M—-.A(__) ﬁ_‘ff‘/ (Seal)

Ila M. Purdy —Borrower

[Space Below This Line For Acknowladgment]

STATE OF ALADAMA, Jefferson County ss:

On this 17th dayof January , 19 87 1, Frank K. Bynum

a Notary Public in and for said county and in said state, hereby certify that
James M, Purdy, husband of Ila M., Purdy AT e

-

foregoing conveyance, and who is known (o me, acknnwl:dg:d before me that, bﬂlﬂgﬂﬂﬁ) L
contents of the conveyance, he executed the same voluntarily and as his act nEtht :Ey th?m:}

bears date. 2z % i
Given under my hand and seal of office this the 17tk day January - e’ -, <] B7 &

My Commission expires: 11/20/88

State of Ohio
Guyahnga County

. 0On this 17th day of January, 1987, I, Norma J. Doane, a Notary Public in and for

RETURN TO:

, whose name(s} is o ﬁé&e& i

& Do BUYS, P.C., Attys.
AVENSE, 8,
35208

CORLEY, MONCUS, BYNUM
SUITE 300 - 2100 - t6th
BIRMINGHAN, ALABAMA

said county and in sald state, hereby certify that Ila M. Purdy, wife of James M. Purdy,
whose name is signed to the foregoing conveyance, and who is known to me, acknowledged

before me that, being informed of the contents of the conveyance, she

/-7 17 Juted the same voluntarily and as her acton the daj,r the same bears date.
“/ww - i..,i.._. ql-r-rx.u‘.l'l["ffn
¥otary Public SiAT: s "I'}],iu dgstrument was prepared b}? Frank K. Bynum
iovrn JHORMA 1. DOANG ,_,..1 {131 Az TILED 2100 16th Avenue South
TARY PUELIC-STATE OF oo MGl e ”)Zi Birmingham, AL 35205
) CUYAHDGA COUNTY 2 31
e COMIISSION EXPIRES JULY 20, 199] 1507 Jhit 27 PM
i fé.'?_‘;ﬁ__




