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State of Alabama

She lby Cﬂ'unty
THIS IS A FUTURE ADVANCE MORTGAGE
This indenture is made andlentered intothis___ 218t dayof __ January 198 87 by and between
Wright Homeg, Ing.
{hereinafter called
“Mortgagor”, whether one or more) and National Bank of Commerce of Birmingham, a national banking association (hereinafter called “Mortgagee™.
WHEREAS, Wright Homes, Inc.
1}}; o
] T N
ia (are) justly indebted to the Mortgagee in the amourit of Twenty—=Eight Thousgand and no/l00-—————c———we——ee—m—

_____________ dollars ($ 28,000.00 ) as evidenced by that certain promissory note dated _Jaguary 21, 1987
which bears interest as provided therein and which has a final maturity date of _Jul)y 20, 1987

sook 111 ee879

Now, therefore, in consideration of the premises, and to secure the payment of the debt evidenced by said note or notes and any and all extensions
and renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals {the
aggregate amount of such debt and interest thereon, including any extensions and renewals and the interest thereon, 1s hereinafter collectively
called “Debt™) and the compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the

Mortgagee the following described real estate situated in Shelby County, Alabama (said real estate being
hereinafter called “Real Eatate™):

That certain tract or parcel of land situated in the SE}{ of SE} of Section 32, Township 21
South, Range 1 West, more particularly described as follows: Begin at the Southeast corner
of said section 32, and run North along the East Section line a distance of 485 feet, more
or less, to the point of beginning; from said point continue North a distance of 173 feet to

a point; thence run in a Westerly direction perpendicular to said section line 660 feet; thence

run South parallel to said Section line 175 feet; thence run East a distance of 660 feet to
the point of beginning; being situated in Shelby County, Alabama.

$10,00 of the proceeds of this loan was applied to the purchase price of the within described
property closed simultaneously herewith.

Together with all building materials, aqui{zmant. fixtures and fittings of every kind or character now owned or hereafter acquired by the
Rorrower for the purpose of or used or useful in connection with the improvements located or to be located in the Real Estate, whether such
mutenals, aquig::mnt, fixtures and fittings are actually locatad on or adjacent to the Real Eatate, and whether in storage or otherwise, wheresoever
the same may be located. The personal pro and fixtures to be conveyed and mortgaged shall include, without limitation, all lumber and
lumber products, bricks, stones and building blocke, sand and cement, roofing material, paint, doors, windows, hardware, wires and wiring,
plumbing and plumbing fixtures, air conditioning and heating equi ment and appliances, elactrical and gas equipment and appliances, pipes and
piping, ornamental and decorative fixtures, and in general all building materials and equipment of every kand and character used or useful in

connection with said improvements.
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Towether with all the rights. privileges, tenemenis. appurienances and fixtures appertaining to the Real Estate, all of which shall be deemed

Rea) Eatate and conveyed hy this morigage.

To have and to hold the Real Estate unto the Mortgagee, iLs successors and asaigns forever. The Mortgagor covenants with the Mortgagee that
the Mortgagor is lawfuily seized in fee simple of the Real Estate and has a good riﬂu io sell and convey the Real Estate as aforesaid; that the Real

Fatate is free of all encumbrances, except as otherwise get forth herein. and the
Eslate unto the Mortgagee, against the lawlul claims of all persons.

This mortgage is subordinate to that certain mortgage from

origagor will warrant and lorever defend the title to the Real

ti)
dated and recorded in Volume . at page in the Probate Office
of . County, Alabama.

5
~ The Mortgagor hereby suthorizea the holder of a prior mortgage encumbering the Real Estate, if any, to
information: {1} the amount of indebtedneas secured by such mortgage; (2} the amount of such indebtedness
owed on such indebtedness is or haw been in arrears; (1) whether there is or has been any default with res

disclose to the Mortgages the following
that is unpaid; (3} » er any amount
t to such mortgage or the indebtedness

secuted thereby; and (5) any other information regarding such mortgage or the indebtedness secured thereby which the Mortgagee may request from

time to time.

If this mortgage is subordinate to a prior mortgage, the Mortgagor expressly agrees that if default ghould be made in the payment of principal,
intereat or any other pum payable under the terms and provisions of such prior mortgage. the Mnrtgaﬁee may. but shall not be obligated to, cure auch

default. without notice to anyong, by paying whatever amounts may be due under the terms of auch prior

standing; and any and all payments so made, together with interest thereon at the rate of 8% per annum ot

mortgage so as to put the same immcl
highest rate then permitted by

law, whichever shal)l be leas, shall be added to the indebtedness secured i‘:-iy this morigage. Any such smount paid {Mnrtgagee, with interest
id i t

thereon, shall be immediately due and ﬁyahie; and, if euch amount is not
this mortgage shall be in default and subject to immediate foreclosure in ali respects as provided by law and by

n full immediately by Mortgagor, then, at

e option of the Mortgagee,
the provisions hereof.

For the purpose of further securing the ent of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority
over this mortgage (hereinafter jointly ca “Liens"™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its
option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the

origagee, against losa by fire, vandalism, malicious mischief and other perils vaually covered by a fire insurance policy with standard extended
coverage endorsement, with losa, if sny, payable to the Hartgaﬁe, aa its interest may appear; such insurance L0 be in an amount sufficient to cover
2

the Debt and the indebtedness secured by an prior mortgage.
& held by the Mortgagee until the Debt is paid in full. The insurance policy must rovide that it may not be

Y P O Box 10888, Birmingham, Alabama 35202, Attention: Loan Department.

original insurance policy and all replacements therefor, shall be delivered to and

cancelled without the insurer giving at

% least fifteen daya prior written notice of such cancellation to the Mortgagee at the following address: National Bank of Commerce of Birmingham,
|
[
T,

Subject to the righta of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby
further security for the payment of the Debt each and every policy of hazard insurance now or hereafter in

we- OF BNY thereof, together with all the right, title and intereat of the Mortgsgor in and to each and every such pol ;

. all of the Mortgagor's right, title and intereat in and to any premiums paid on such hazard insurance, including all rights to retutn premiums. If the
¥ied above then, at the election of the Mortgagee and without notice to any )

~ Murtgﬁee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and thie mortgage may be foreciosed as hereinafter

ded: and, regardiess of whether the Mnrtiggee declares the entire Debt due and payable and this mortgage su

Mortgagor fails to keep the Real Estate mmsured as speci

pravi

may, but shall not be obligated to, insure the

or, at the election of the Mort , BUC
amounts spent by the Mortgagee for ingurance or for the payment of Liens shall become a debt due hy the

demand upon or notice to Mortgagor, and shall be secured by the lien of this mortgage, and shall bear intereat from

St | Estate for its full insurable value {or for such lesser amount as the _

£2  guch risks of loes, for ita own benefit, the l]:ruceaﬂa from such insurance {Jess the cost of collecting same), if colleeted. to be credited againat the Debt
£ proceeds may be used in repairing or reconstructing the improvements located on the 1 Estate. Al
Mortgagor and at once payable, without
date of payment by the

agsigne and pledges to the Mortgagee as
effect which insures said improvements,
licy, including but not limited to

Mortgagee until paid at the rate of 8% per annum or the highest rate then permitted by law, whichever shall be less.

Subject to the rights of the holder of the tEril:::r mortgege set forth above, if any, the Mortgagor hereby
further security for the payment of the Debt the following rights, claims, rents, profits, issues and revenues:

pledges and sesigns to the Mortgagee ae

1. 2]l rents, profits, issues, and revenues of the Real Estate from time to time sccruing, whether under leases or tenancies now exiating
or hereafter created, reserving to the Mortgagor, so long as the Mortgagor ia not in default tereunder, the right to receive and retain

such rents, profits, issves and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real

Eatate, or any part thereof, under the power of eminent domain, or for any damage (whether caused

by such taking or otherwise) to

the Real Estate, or any part thereol, or to eny rights appurtenant thereto, including an award for «:‘.l-nﬂur;ﬁ3 of grade of streets, and all

R{menm made for the voluntary sale of the Estate, or any part thereof, in lieu of the exercise of

Mortgagee is hereby authorized on bahalf of, and in the name of, the Mortgagor to execute and

power of eminent domain.
deliver valid acquittances for, and

l?pﬂl from, any such judgments or awards. The Murtgnfee may apply ol such sums so received, or any part thereof, after the payment
0 coéts and at

all the Mortgagee’s expenses, including court
Mortgagee's option, the entire amount or any part thereof Bo received may be released or may be
all of the improvements located on the Real Katate.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waate thereon,

torneye' {ees, on the Debt in such manner 28 the Mortgagee electa, or, at the
used to rebuild, repair or restore any or

and at all times to maintain such improvements in as good condition as they now are, reasonahle wear and tear excepted.

Notwithstanding any other provision of this mnrttgage or the note or notea evidencing the Debt, if the Real Estate, or any part thereof, or eny
i 13: out the Mortgagee's prior writien consent, the Mortgagee may,

immediately due and payable; and the Mortgagee may, in its sole discretion, reﬁu'e the payment of a higher rate of interest on the un
e that the Mortgagee may, if the Mortgagee

higher rate of intereat on the Debt

interest therein, is sold, conveyed or tranaferred, wi

portion of the Debt as a condition to not exercising such option to accelerate the Deht. The Mortgagor agrees

Jesires, accelerate the Debt or escalate the rate of intereat payable on the Debt for the purpose of (1) obtaining a

or (2) protecting the security of this mortgage.

The Mortgagor agrees thet no delay or failure of the Mortgagee to exercise any n¥tiun to declare the Debt due and peyable shall be deemed » waiver

of the Mortgagee's night to sxercise such option, either as to any past or present de ault, and it is agread that

no terms or conditions contained in this

thrt ge may be waived. altered or changed except by a written inotrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of
its officers.

After defeult on the part of the Mortgagor, the Mo gee,upunhﬂlfﬂodnroth_erpmper}agulprwaudms
this mortgage, shall be entitled to the appointment by any com atent court, without notice o any party
profits of the Raal Entate, with power to lense and control the Real Eatate, and with such other powers a8 may

-

being commenced for the foreclosure of
of a receiver for the rents, issues and
be deemed necessary.

rson, the

ject to foreclosure, the Mortgagee
Mortgagee may wish) against

_ at its option, declare the Debt
id principal
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Upon condition, however, that if the Mortgagor pays the Debt {which Debt includes the indebtedness evidenced by the promissory note or notes

referred to heéreinbefore and nmnnd all extensions and renewala thereof and all interest on sajd indebtedness and on any and all such extensions and -

renewals) and reimburses the Mortgagee for any amounta the Morigagee has peid in payment of Liens, or insurance miums, and sums due under
any prior mortgage, and intereat thereon, and fulfilis all of its obligations under this mortgage, this conveyance shall be null and void. But if: {1) any
warranty or representation made in this mortgage is breached or proves false in any material respect; (2) default is made in the due performance of mny
covenant or agreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the Mortgagee
under the authority of any provision of this mortgage: {4) the Debt. or any part thereof, remains unpaid at matority; (5} the interest of the Mortgagee
in the Heal Estate mes endangered by reason of the enforcement of any prior lien or encumbrance thereon: {8) any statement of lien is filed against
the Resl Estate, or any part thereof, under the statutes of Ala bama relating to the liens of mechanics and materialmen (without regard to the existence
or nonexistence of the debt or the lien on which such statement is based); {7) any law is passed imposing or authonizing the imposition of any specific
tax upon thie mortgage or the Debt or permitting or nuthnrizing;he deduction of any such tax from the principal or interest of the Debt, or by virtue
of which any tax, hen or nesessment upon the Real Estate shall chargeable against the owner of this mortgage; (8} any of the stipulations contained
in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for or consent
to the appointment of a receiver, trustee or liquidator thereof or of the Real Estste or of sll or a substantial part of such Mnrtﬁagur’a asgets, (b} be
adjudicated a bankrupt or insolvent or file a vo untary petition in bankruptey, (c} fail, or admit in writinlﬁauth Mortgagor's inability Eenernlly to pay
such Morigagor's debts as they come due, (d) make a general assignment for the benefit of creditors, {e) file a petition or B0 answer seeking reorganiza-
tion or an arrangement with creditors or taking advantage of any ingolvency law, or (f} file an snswer admitting the material allegations of, or consent
to, or default in answering, a petition filed againat such ortgagor in any bankruptcy, reorganization or insolvency proceedings; or (10} an order for
relief or other judgment or decree shall be entered by any court of competent jurisdiction, ?ﬂprovi.ng a petition seeking liquidetion or recrganization
of the Mortgagor, or any of them if more than one, or appointing a receiver, trustee or liquidator of any rigagor or of the Real Estate or of all or a
aubstantial part of the assets of any Mortgagor, then, upon the happening of any one or more of said events, at the option of the Mortgages, the unPnid
balance of the Debt (which includes principal and accrued interest) shall at once become due and paysble and this mortgage shall be subject to fore-
closure and may be foreclosed as now provided by law in rase af past-due martgagen: and the Mortgagee shall bo authorizod 1o tohe pessenmion of {w
1teal Estote and, afier Ei\ring ot losst twonly-one days notice of the time, place and {erme of sale b puh'ii-:nt,iun once a week for three consecutive weeks
in some newspaper published in the county in which the Real Estate is located, to sell the Real gsl.ate in front of the courthouse door of said county,
at public outery, to the highest bidder for cash, and to applf the proceeds of said aale as follows: first, to the expense of advertising. selling and
conveying the Rea) Estate and foraclosing this mortgage. inc uding a reasonable attorney’s fees (provided, however, that if this mortgage ie subject
to § 5-19-10, Code of Alabama 1878, such attorney’s fees shall not exceed 15% of the unpaid after default and referral to an attorney not a
salaried employee of the Mortgegee and no such attorney's fees shall be collectible if the original principal amount or the original amount financed
088 not @ $300); second, to the payment of any amounts that have been spent, or that it may then be necessary (o spend, in gaying insurance
premiums, Liens or other encumbrances, with interest thereon; third, Lo the payment in full of the balance of the Debt (which includes principal and
(X Jeccrued interest) whether the same shall or shall not have fully matured at date of said sale, but no interest shall be collected beyond the day of
sale; and fourth, the balance, if any, to be paid to the party or parties appearing of record to be
L after deducting the cost of ascertaining who is such owner. The nrtgafor Tm that the Murtiagae may bid at any sale had under the terms of this
Smortgage and may purchase the Real Eatate if the highest bidder therefor. At the forecloaure sale the Roal Estate may be offered for sale and sold as
- a whole without first offering it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

- The Mortgagor agrees to pay all costa, including reasonable attorney's fees (not exceeding 15% of the unpaid Debt after a default and referral to an
- Iﬂi;tm:;rne:-.lr not a salaried employee of the Mortgagee, if this mortgage is subject to § 5-19-10, Code of Alabama 1975, and no such attorney's fees
~~~lshall be collectible if the ori principal amount or original amount financed does not exceed $300} incurred by the Mortgagee in collecting or
«c-~jsecuring or attempting to collect or secure the Debt, or any part thereof, or in defendin% or attempting to defend the priority of this morigage
C nﬁajnat any lien or encumbrance on the Real Estate, unless this mortgage is herein expressly made subject to any auch lien or encumbrance: and/or
¢ . 8l costs incurred inthe foreclosure of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of
. <2 competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage.

oo Tha purchaser at any such sale shall be under ng obligation to see to the proper application of the purchase money. In the event of g sale hereunder,

theh :ﬂagln t;urJtha owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a deed
{o the te.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether
" *  oneor more natural persons, corporations, associations, pnrtneraﬁir;:a or other entities. All covenants and agreements herein made by the undersigned
. shall bind the heirs, personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or
r ~ secured to the Mortgagee shall inure to the benefit of the Mortgagee's successors and assigne.

The said indebtedness of § 28, 000. 00 which is secured hereby is being advanced b mortca%;-:rt;m AROr in accordance
with a construction loan agreement of even date herewith, the terms of which agreement are in«:::n:\vrpur:mll;eciv a8 | {.In theevent of defaultin
the terms of said agreement, or any other contract or agreement between mortgagor and mortgagee, such default shall be an event of default
entitling the mortgagee herein to foreclose this mortgage In accordance with the terms hereof,

In witnees whereof, the undersigned Mortgagor has (have) executed this instrument on the date first written abhove.

WRIGHT HOMES, INC,

%
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This instrument prepared by:
Name: David W. Farr

Address: _ National Bank of Commerce
P. 0. Box 10686

Birmingham, Alabama 35 202

ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama

County

1. the undergigned authority, a Notary Public. in and for said county in said state, hereby certify that

whose name{s) as (general) {limited) partnenr(s} of
a (m {(general) (limited)
nartnership, and whose name{s) i {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day that,
being informed of the contenta of said instrument, (he) (she} (they). as such partner{s), and with full authority,
expcuted the same voluntarily for and as the act of said partnership.
Civen under my hand and official seal this dayof . .19
AFFIX NOTARIAL SEAL

.k
- My commisgion expirea:__, o
Cgrar i sMLBYR LR

Notsry Public

: CraYEy L
ACKNOWLEDGMENT FOR INDIVIDUAL(S}
»
N27 PH 203 =
“State of Alabama 1981 JR 2 E
T ' A ..;1-!1."!‘.1-"" ’ﬂ-. 1.
P e - e -
County JUTGE of IniEATE E :
{, the underaigned authority, in and for eaid county in said state, hereby certify that - g ]

me, acknowledged before me on this day that, being informed of the contents of said inatrument, (heXehekthey) executed the same voluntarily on
the day the same bears date.

E
, whose name(s) is (are) signed to the foregoing instrument, end who is {(are} known {o E
-]

Giiven under my hand and official seal this day of 18
AFFIX NOTARIAL SEAL _ -
Notary Public C L ﬂwﬁ)ﬂq_ o
My commission expires:
3. Rocortia, Fae _{‘DT— 00 _
Atndsigfey 00
ACKNOWLEDGMENT FOR CORPORATION o 200 3
State of Alabama E
Jefferson §
County . o
1. the undersigned authority, in and for said county in said state, hereby certify that Richal.'_d A, Wright i - A o 't."',..: ]
whose nameas __ President of _Wright. ey
. a corporation, is signed to the foregoing instrument, and who is known to me, acknowled e [l

on this day that, being informed of the contenta of said instrument (heXshe), as such officer, and with full authority, executed the sagiy volu fatily . /3 E
for and a3 the act of asid corporation. E = ¢ ~" { g

Given under my hand and official seal this 2lst day of January 19 87

AFFT{ NOTARIAL SEAL




